EXTRATO ATA DA REUNIAO ORDINARIA DO CONSELHO DE ADMINISTRACAO DA COMPANHIA
SIDERURGICA NACIONAL REALIZADA EM 9 DE MARGO DE 2022, LAVRADA EM FORMA DE SUMARIO.

NIRE: 35300396090

CNPJ: 33.042.730/0001-04

Data: 9 de margo de 2022.

Horario: 16h.

Local: Av. Brig. Faria Lima, 3400, 202 andar, Sdo Paulo — SP.

Convocacgao: Dispensada tendo em vista a presenca da totalidade dos membros do Conselho de

Administracdo.

Presenga: Benjamin Steinbruch (Presidente), Miguel Ethel Sobrinho, Fabiam Franklin, Yoshiaki Nakano e
Antonio Bernardo Vieira Maia — Conselheiros; Claudia Maria Sarti — Secretaria Geral do Conselho de
Administracdo. Presente também, durante a andlise dos itens 1 e 2 da ordem do dia, a Sra. Angélica Maria
de Queiroz, Presidente do Conselho Fiscal.

Assuntos tratados e deliberagbes: Apds exame e discussdo das matérias da ordem do dia, os membros
do Conselho de Administracdo da Companhia deliberaram, por unanimidade de votos e sem quaisquer
reservas ou ressalvas, o quanto segue:

1- Aprovacao da capitalizagao de reservas sem modificagdo do nimero de agées — O Conselho de
Administracdo aprovou o aumento do capital social da Companhia, dentro do limite do capital autorizado,
no montante de RS$4.200.000.000,00 (quatro bilhdes e duzentos milhdes de reais), mediante a
capitalizacdo de parte da reserva estatutaria ja constituida, sem modificacdo do numero de acOes,
passando o capital social de R$6.040.000.000,00 (seis bilhées e quarenta milhdes de reais) para
R$10.240.000.000,00 (dez bilhdes e duzentos e quarenta milhdes de reais). Fica consignado que a Sra.
Angélica Maria de Queiroz, presidente do Conselho Fiscal, informou que o Conselho Fiscal examinou essa
proposta de aumento do capital social e opinou, por unanimidade, favoravelmente a referido aumento
de capital.

2- Resultado do exercicio de 2021 — O Sr. Marcelo Cunha Ribeiro apresentou o Resultado do exercicio
encerrado em 31 de dezembro de 2021, destacando a evolucdo do EBITDA ajustado em 2021, os
indicadores financeiros e a performance dos negdcios, conforme material que, rubricado pela Secretdria
Geral do Conselho, fica arquivado na sede da Companhia. O Conselho foi informado das atividades
realizadas pelo Comité de Auditoria, que discutiu as Demonstragdes Financeiras auditadas e o Relatério
Anual da Administracdo e obteve os esclarecimentos necessarios e que, na conclusdo dos trabalhos de
auditoria independente, a Grant Thornton Auditores Independentes (“Grant Thornton”) declarou que (i)
em sua opinido, as demonstragdes financeiras, individuais e consolidadas da Companhia, apresentam
adequadamente, em todos os aspectos relevantes, a posicdo patrimonial e financeira, individual e
consolidada, da Companhia em 31 de dezembro de 2021, o desempenho individual e consolidado de suas
operacgdes e os seus respectivos fluxos de caixa individuais e consolidados para o exercicio findo nesta
data, de acordo com as praticas contabeis adotadas no Brasil e com as normas internacionais de relatério
financeiro (IFRS) emitidas pelo International Accounting Standards Board (IASB); e (ii) ndo tiveram
conhecimento de qualquer relacionamento entre a Grant Thornton e firmas-membro da Grant Thornton
e a CSN e suas subsidiarias (Brasil e exterior) que pudesse afetar sua independéncia ao longo dos trabalhos
de auditoria referentes ao exercicio encerrado em 31 de dezembro de 2021. A Sra. Angélica Maria de



Queiroz, presidente do Conselho Fiscal, informou que o Conselho Fiscal examinou (i) o Relatério da 2
Administracgdo; (ii) as Demonstra¢des Financeiras do exercicio social de 2021; e (iii) a destinagdo dos
resultados de 2021 e, ante os esclarecimentos prestados pela Diretoria da Companhia e pelos auditores
independentes, bem como as informacgdes e esclarecimentos recebidos no decorrer do exercicio de 2021,
o Conselho Fiscal opinou, por unanimidade, que os referidos documentos estdao em condi¢des de serem
apreciados e votados pela Assembleia Geral Ordinaria da Companhia. O Relatério do auditor
independente foi emitido sem ressalvas sobre o teor das Demonstracdes Financeiras e apresentado aos
Conselheiros. Depois de apresentados e analisados os documentos acima referidos e de receber os
esclarecimentos solicitados, o Conselho de Administracao aprovou, por unanimidade, o Relatério da
Administracdo, as contas da Diretoria Executiva, o balanco consolidado, as Demonstracdes Financeiras
completas referentes ao exercicio findo em 31 de dezembro de 2021 e a proposta de destinagdo do lucro
liquido apurado, no montante de RS 12.258.628.180,24, da forma a seguir descrita, que serdo submetidos
a deliberacdo da assembleia geral ordinaria da Companhia: (i) RS 612.931.409,01 para a Reserva Legal,
correspondente a 5% (cinco por cento) do lucro liquido do exercicio, conforme disposto no artigo 193,
§12 da Lei das S.A.; (ii) RS 2.911.424.192,81 a titulo de dividendo minimo obrigatério, sendo que, desse
montante, RS 1.750.000.000,00 j3 foram declarados como dividendos antecipados e pagos aos acionistas,
conforme deliberado pelo Conselho de Administracdo em reunido realizada em 27 de julho de 2021 e RS
256.952.675,38 foram declarados pelo Conselho de Administracdo em reunido realizada em 29 de
dezembro de 2021, na forma de juros sobre o capital préprio, conforme faculdade prevista no Artigo 92
da Lei n2 9.249/95, restando, dessa forma, um saldo a ser distribuido aos acionistas no montante de RS
904.471.517,43; e (iii) R$8.734.272.578,42 para a Reserva para Capital de Giro e Investimentos, nos
termos do artigo 30, §32 do Estatuto Social da Companhia. A conferéncia de divulgacdo do resultado serd
realizada no dia 10 de marco.

3- Convocacao da Assembleia Geral — O Conselho, na forma do disposto no inciso IV do Art. 142, da Lei
6.404/76 aprovou a convocacdo de Assembleia Geral Ordinaria e Extraordinaria, a ser realizada no dia 29
de abril de 2022, para deliberar sobre as seguintes matérias: em Assembleia Geral Ordinaria: (i) tomar as
contas dos administradores, examinar, discutir e votar as Demonstragdes Financeiras e o relatério anual
da administracdo, referentes ao exercicio social encerrado em 31 de dezembro de 2021; (ii) deliberar
sobre a destinacdo do lucro liquido do exercicio social encerrado em 31 de dezembro de 2021 e a
distribuicdo de dividendos; e (iii) fixar a remuneracgdo global dos administradores para o exercicio de 2022;
e em Assembleia Geral Extraordinaria: (i) aprovar a alteragdo do art. 52 do Estatuto Social da Companhia,
a fim de refletir a nova expressdo do capital social, em fungdo da capitalizagdo de reservas de lucros sem
modificagdo do numero de ag¢bes, aprovada pelo Conselho de Administragdo; e (ii) aprovar a consolidagédo
do Estatuto Social da Companhia, caso aprovada a proposta de altera¢do nos termos do item (i) acima.

Atesto que as deliberagdes aqui transcritas sao fiéis ao original da ata arquivada na sede da Companbhia.

Sdo Paulo, 9 de marcgo de 2022.

Claudia Maria Sarti

Secretaria Geral do Conselho de Administra¢do



MINUTES OF THE EXTRAORDINARY MEETING OF THE BOARD OF DIRECTORS OF THE COMPANHIA
SIDERURGICA NACIONAL HELD ON MARCH 9, 2022, DRAWN UP IN SUMMARY FORM.

NIRE: 35300396090

Corporate taxpayer: 33.042.730/0001-04

Date: March 9, 2022.

Time: 4:00 pm.

Location: Av. Brig. Faria Lima, 3400, 20th floor, Sdo Paulo - SP.

Call Notice: Waived in view of the presence of all members of the Board of Directors.

Attendance: Benjamin Steinbruch (President), Miguel Ethel Sobrinho, Fabiam Franklin, Yoshiaki Nakano
and Antonio Bernardo Vieira Maia - Counselors; Claudia Maria Sarti - General Secretary of the Board of
Directors. Also present, during the analysis of items 1 and 2 of the agenda, Mrs. Angelica Maria de Queiroz,
President of the Fiscal Council.

Topics dealt with and deliberations: After examination and discussion of the matters of the agenda, the
members of the Company's Board of Directors deliberated, unanimously and without any reservations,
the following:

1- Approval of the capitalization of reserves without modification of share volume — The Board of
Directors approved the increase in the Company's capital, within the limit of the authorized capital, in the
amount of R$4,200,000,000.00 (four billion and two hundred million reais), through the capitalization of
part of the statutory reserve already constituted, without modification of the number of shares, with the
share capital of R$6,040,000,000.00 (six billion and forty million reais) to R$10,240,000,000.00 (ten billion
two hundred and forty million reais). It is noted that Ms. Angelica Maria de Queiroz, president of the Fiscal
Council, reported that the Fiscal Council examined this proposal to increase the share capital and
unanimously opined, in favor of such capital increase.

2- Results for the year 2021 — Mr. Marcelo Cunha Ribeiro presented the Results for the year ended
December 31, 2021, highlighting the evolution of adjusted EBITDA in 2021, the financial indicators and
the performance of the business, according to material that was countersigned by the General Secretary
of the Board, and archived at the Company's headquarters. The Board was informed of the activities
carried out by the Audit Committee, which discussed the audited Financial Statements and the Annual
Management Report and obtained the necessary clarifications and that, at the conclusion of the
independent audit work, Grant Thornton Auditores Independentes ("Grant Thornton") stated that (i) in
its opinion, the company's individual and consolidated financial statements, adequately present, in all
relevant respects, the Company's individual and consolidated equity and financial position as of December
31, 2021, the individual and consolidated performance of its operations and their respective individual
and consolidated cash flows for the year ended this date, are in accordance with the accounting practices
adopted in Brazil and the international financial reporting standards (IFRS) issued by International
Accounting Standards Board (IASB); and (ii) were unaware of any relationship between Grant Thornton
and Grant Thornton's member firms and CSN and its subsidiaries (Brazil and abroad) that could affect their
independence throughout the audit work for the year ended December 31, 2021. Ms. Angélica Maria de
Queiroz, President of the Fiscal Council, reported that the Fiscal Council examined (i) the Management
Report; (ii) the Financial Statements for the 2021 fiscal year; and (iii) the allocation of the results for 2021
and, in view of the clarifications provided by the Company's Board of Directors and the independent



auditors, as well as the information and clarifications received during the 2021 fiscal year, the Fiscal
Council unanimously opined that these documents are in a position to be evaluated and voted on by the
Company's Ordinary General Meeting. The independent auditor's report was issued without reservation
on the content of the Financial Statements and presented to the Directors. After presenting and analyzing
the above-mentioned documents and receiving the requested clarifications, the Board of Directors
unanimously approved the Management Report, the accounts of the Executive Board, the consolidated
balance sheet, the complete Financial Statements for the year ended December 31, 2021, and the
proposal for the allocation of net income, in the amount of RS 12,258,628,180.24, as described below,
which will be submitted to the resolution of the Company's ordinary general meeting: (i) RS
612,931,409.01 for the Legal Reserve, corresponding to 5% (five percent) of the net income for the year,
as provided for in Article 193, §1 of the S.A. Law; (ii) RS 2,911,424,192.81 as a mandatory minimum
dividend, of this amount, RS 1,750,000,000.00 has already been declared as advance dividends and paid
to shareholders, as decided by the Board of Directors at a meeting held on July 27, 2021, and RS
256,952,675.38 that were declared by the Board of Directors at a meeting held on December 29, 2021, in
the form of interest on equity, according to the option provided for in Article 9 of Law No. 9,249/95, thus
leaving a balance to be distributed to shareholders in the amount of RS 904,471,517.43; and (iii)
R$8,734,272,578.42 for the Reserve for Working Capital and Investments, pursuant to Article 30, §3 of
the Company's Bylaws. The conference to announce the result will be held on March 10.

3- Convocation of the General Meeting — The Council, in the form of paragraph IV of Art. 142, of Law
6,404/76 approved the convocation of the Ordinary and Extraordinary General Meeting, to be held on
April 29, 2022, to deliberate on the following matters: at the Ordinary General Meeting: (i) comprehend
the remuneration of the directors, examinate, discuss and vote on the Financial Statements and the
annual management report for the fiscal year ended December 31, 2021; (ii) deliberate on the allocation
of net income for the fiscal year ended December 31, 2021, and the distribution of dividends; and (iii) fix
the overall remuneration of directors for the financial year 2022; and at the Extraordinary General
Meeting: (i) to approve the amendment of Article 5 of the Company's Bylaws, in order to reflect the new
expression of the share capital, depending on the capitalization of profit reserves without modification of
the number of shares, approved by the Board of Directors; and (ii) approve the consolidation of the
Company's Bylaws, if the proposed amendment is approved under item (i) above.

| attest that the deliberations transcribed here in this place are faithful to the original of the minutes filed
at the Company's headquarters.

S3do Paulo, March 9, 2022.

Claudia Maria Sarti

General Secretary of the Board of Directors



