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R$ Million 2Q21 2Q20 2Q19
Var. %  

2Q21/2Q20
Var. %  

2Q21/2Q19
6M21 6M20 6M19

Var. %  
6M21/6M20

Var. %  
6M21/6M19

e-commerce 

Net Revenue 12,6 12,4 4,4 1,6% 186,4% 19,2 17,8 7,3 7,9% 163,0%

Share Net 

Revenue % 3,2% 12,6% 1,3% -9,4 p.p. 1,9 p.p. 2,7% 5,3% 1,2% -2,6 p.p. 1,5 p.p.



























https://api.mziq.com/mzfilemanager/v2/d/2a4ff98c-d670-4434-962c-10e11bafd659/c0408f0b-0f41-0ef1-fc9d-91bd4c968d47?origin=2








https://www.youtube.com/watch?v=O2Ehbday_Wk&t=8s


https://www.instagram.com/tv/COnxpo4JcNs
https://drive.google.com/drive/folders/102GSbEWg8fnB8Db93Y_5nQ0bv_Sq5T3J?usp=sharing






https://www.youtube.com/watch?v=91Ufpe3D8qA.




R$ millions

ASSETS 06/30/2021 12/31/2020 LIABILITIES 06/30/2021 12/31/2020

Cash and cash equivalents 84,739 158,552 Suppliers 81,797 62,457

Financial Investiments 80,556 80,949 Loans and financing 288,133 127,894

Trade accounts receivable 494,896 574,104 Taxes payable 14,044 11,938

Inventories 518,291 256,924 Salaries and vacation payable 44,391 30,105

Recoverable taxes 92,728 18,330 Provisions 21,839 22,021

Income tax and social contribution 5,443 5,108 Lease liability 9,553 8,343

Amounts receivable for disposal of operation 3,440 3,440 Commissions payable 8,132 16,121

Other accounts receivable 14,477 13,478 Other accounts payable 44,660 26,296

CURRENT ASSETS 1,294,570 1,110,885 CURRENT LIABILITIES 512,549 305,175

Interest earning bank deposits 9,676 9,594 Loans and financing 89,000 183,735

Trade accounts receivable 8,868 0 Loans with related parties 17,824 17,632

Recoverable taxes 6,715 6,787 Provisions 36,321 34,542

Deferred income tax and social contribution 1,230 1,359 Deferred taxes on revaluation of PP&E 2,335 2,406

Judicial deposits 14,503 15,080 Lease liability 15,513 10,187

Amounts receivable for disposal of operation 3,440 5,160 Other accounts payable 183 183

Other accounts receivable 2,702 2,702

Assets held for sale 194 194

LONG-TERM ASSETS 47,328 40,876 NON-CURRENT LIABILITIES 161,176 248,685

Investments 58,917 59,999

Investment property 1,940 2,121

Right to use 22,101 15,145

Property, plant and equipment (PP&E) 271,654 241,311

Intangible assets 209,636 208,917

564,248 527,493

NON-CURRENT ASSETS 611,576 568,369 LIABILITIES 673,725 553,860

Capital 1,106,717 1,106,717

Revaluation reserves 4,534 4,670

Capital reserves 3,817 3,034

Equity valuation adjustments 21,268 21,114

Accumulated Profits and Losses 95,787 -10,457 

Equity attributable to controlling shareholders 1,232,123 1,125,078

Non-controlling interests 298 316

SHAREHOLDERS' EQUITY 1,232,421 1,125,394

TOTAL ASSETS 1,906,146 1,679,254 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,906,146 1,679,254

BALANCE SHEET (CONSOLIDATED)

The accompanying notes are an integral part of these financial statements.



INCOME STATEMENT (CONSOLIDATED) 2Q21 2Q20 VAR (%) 6M21 6M20 VAR (%)

In thousands of Reais

Net Revenue 399,412 98,681 304.8% 711,298 337,317 110.9%

Cost of sales -263,176 -72,280 264.1% -468,930 -233,793 100.6%

Gross Profit 136,236 26,401 416.0% 242,368 103,524 134.1%

Gross Margin 34.1% 26.8% 7.3 p.p. 34.1% 30.7% 3.4 p.p.

Sales expenses -71,099 -27,675 156.9% -125,374 -71,964 74.2%

Expected losses for loan losses 9,421 -7,467 n/a 7,942 -8,892 n/a

General and Administratives expenses -28,207 -26,071 8.2% -55,207 -50,766 8.7%

Other net operating income (expenses) 37,914 -37,985 -199.8% 36,891 -38,136 -196.7%

Equity in net income of subsidiaries 55 -973 -105.7% -1,082 -2,373 -54.4%

Net Income before net financial income and taxes 84,320 -73,770 -214.3% 105,538 -68,607 -253.8%

Financial income 43,946 8,695 405.4% 52,283 23,351 123.9%

Financial Expenses -26,296 -10,279 155.8% -40,336 -20,080 100.9%

Net financial Income 17,650 -1,584 -1214.3% 11,947 3,271 265.2%

Net Income before taxes 101,970 -75,354 -235.3% 117,485 -65,336 -279.8%

Deferred income tax and social contribution -10,465 0 n/a -11,378 -1,104 930.6%

Net Income 91,505 -75,354 -221.4% 106,107 -66,440 -259.7%

Net Income Margin 22.9% -76.4% 99.3 p.p. 14.9% -19.7% 34.6 p.p.

Income (loss) attributable to:

Controlling shareholders 91,500 -75,307 106,108 -66,378

Non-controlling shareholders 5 -47 -1 -62

Net Income 91,505 -75,354 106,107 -66,440

Earnings (loss) per share

Earnings per common share - basic 0.3723 -0.3063 0.4318 -0.2701

Earnings per common share - diluted 0.3675 -0.3047 0.4262 -0.2686

Number of shares at end of the year

Outstanding common shares 245,756,346 245,756,346 245,756,346 245,756,346

Outstanding common shares with a dilution effect 248,986,346 247,146,346 248,986,346 247,146,346

The accompanying notes are an integral part of these financial statements.



CASH FLOW STATEMENT (INDIRECT METHOD) 6M21 6M20

In thousands of Reais

Cash flows from operating activities

Net Income for the period 106,107 -66,440

Adjustments for:

Depreciation and amortization 34,519 40,680

Change in the provision for impairment losses in inventory 4,136 9,708

  Interest on provisioned leases 819 2,370

Net value of written off tangible and intangible assets 5,209 1,753

Income from financial investments -1,084 -40

Change in prov ision for contingency losses 4,597 5,661

Equity in net income of subsidiaries 1,082 2,373

Transaction with share-based payments 783 470

Estimated loss from allowance for doubtful accounts -7,942 8,892

Loss on sale of subsidiary 0 2,356

Financial charges and exchange-rate change recognized in income (loss) 12,695 11,241

Current Tax 11,378 0

Deferred taxes 0 -343

Minority Interest 1 62

Gain or loss on lease termination -13 0

Gain on settlement of pre-existing relationship -13,980 0

Recovery of PIS and COFINS without ICMS -67,506 -3,359

Ajusted Income for the period 90,801 15,384

Changes in assets and liabilities

Financial Investiments 0 0

Account Receivable 77,263 164,459

Inventories -262,525 -69,529

Prepaid expenses 0 3,649

Recoverable taxes -7,155 -5,722

Other accounts receivable -973 -1,637

Judicial deposits 1,988 -4,940

Suppliers 74,894 -8,066

Commissions payable -7,989 -5,879

Taxes and social contributions -6,701 -3,413

Salaries and vacations payable 14,121 -11,554

Other accounts payable 10,428 7,386

Provisions -4,411 -2,411

Receivables for sale of operation 1,720 0

(109,340)            62,343                

Interest paid -12,227 -2,614

Payment of lease interest -1,101 0

Taxes paid on profit -2,242 -1,104

-15,570 -3,718

Net Cash Flow provided by (used in) operating activities -34,109 74,009

Cash flow from investing activities

Acquisitions of property, plant and equipment -63,726 -31,152

Redemption (application) of financial investments 1,395 -151,711

Resource from the sale of subsidiary, net of cash in the consolidated 0 -4,122

Resources from the sale of fixed assets 1,072 387

Intangible acquisitions -2,002 -1,453

Payment for acquisition of subsidiary -37,273 0

Net Cash Flow used in investing activities 100,534-              188,051-              

Cash flow from financing activities

Loans obtained - Principal 190,000 232,201

Payment of loans obtained - Principal -124,493 -384

Loans with related parties 192 0

Payment of financial lease liabilit ies -4,554 -4,536

Mutual with related parties 0 346

Net Cash Flow used in financing activities 61,145                227,627              

Increase (decrease) in cash and cash equivalents -73,440 113,585

Cash and cash equivalents at beginning of the period 158,552 62,164

exchange variation on cash and cash equivalents -373 -3,362

Cash and cash equivalents at end of the period 84,739 172,387

Increase (decrease) in cash and cash equivalents -73,440 113,585

The accompanying notes are an integral part of these financial statements.










