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R$ Milion 3Q21 3Q20
VAR 3Q21 
vs 3Q20

9M21 9M20
VAR 9M21 
vs 9M20

Gross Volume  ( million  pairs and tens )  

Volume 7.515 7.903 -4,9% 18.330 15.439 18,7%

Net Revenue 535,9 382,9 40,0% 1247,2 720,2 73,2%

Domestic Market 498,0 357,8 39,2% 1143,7 652,8 75,2%

Foreign Market 37,9 25,1 51,0% 103,5 67,4 53,6%

Gross profit 193,2 130,8 47,7% 435,6 234,3 85,9%

Gross margin % 36,1% 34,2% 1,9 p.p. 34,9% 32,5% 2,4 p.p.

Operation Expenses 75,9 82,2 -7,7% 211,6 251,9 -16,0%

EBITDA 138,9 66,2 109,8% 279,0 38,4 626,6%

EBITDA Margin 25,9% 17,3% 8,6 p.p. 22,4% 5,3% 17,1 p.p.

EBITDA - recurring 102,4 66,2 54,7% 207,1 74,8 176,9%

EBITDA Margin Adjusted 19,1% 17,3% 1,8 p.p. 16,6% 10,4% 6,2 p.p.

Net Income 126,5 43,4 191,5% 232,6 -23,0 -1111,3%

Net Income - adjusted 73,6 43,4 69,6% 119,1 13,4 788,8%













R$ Million 3T21 3T20 3T19
Var. %  

3T21/3T20

Var. %  

3T21/3T19
9M21 9M20 9M19

Var. %  

9M21/9M20

Var. %  

9M21/9M19

E-comm total 
Net Revenue 16,8 16,4 4,9 2,4% 242,9% 36,0 34,3 12,1 5,0% 197,5%

Share Net 
Revenue 3,1% 4,3% 1,4% -1,2 p.p. 1,7 p.p 2,9% 4,8% 1,2% -1,9 p.p. 1,7 p.p
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R$ millions

ASSETS 09/30/2021 12/31/2020 LIABILITIES 09/30/2021 12/31/2020

Cash and cash equivalents 71,753 158,552 Suppliers 136,539 62,457

Financial Investiments 78,355 80,949 Loans and financing 290,863 127,894

Trade accounts receivable 587,797 574,104 Taxes payable 10,654 11,938

Inventories 573,826 256,924 Salaries and vacation payable 62,540 30,105

Recoverable taxes 82,116 18,330 Provisions 23,689 22,021

Income tax and social contribution 5,012 5,108 Lease liability 9,147 8,343

Amounts receivable for disposal of operation 3,440 3,440 Commissions payable 14,311 16,121

Other accounts receivable 10,588 13,478 Other accounts payable 24,318 26,296

Div idends payable 86,015 0

CURRENT ASSETS 1,412,887 1,110,885 CURRENT LIABILITIES 658,076 305,175

Interest earning bank deposits 10,013 9,594 Loans and financing 79,416 183,735

Trade accounts receivable 3,631 0 Loans with related parties 17,932 17,632

Recoverable taxes 62,677 6,787 Provisions 37,927 34,542

Deferred income tax and social contribution 1,246 1,359 Deferred taxes on revaluation of PP&E 2,304 2,406

Judicial deposits 14,166 15,080 Lease liability 13,673 10,187

Amounts receivable for disposal of operation 2,580 5,160 Other accounts payable 183 183

Other accounts receivable 2,767 2,702

Assets held for sale 194 194

LONG-TERM ASSETS 97,274 40,876 NON-CURRENT LIABILITIES 151,435 248,685

Investments 68,244 59,999

Investment property 5 2,121

Right to use 19,646 15,145

Property, plant and equipment (PP&E) 276,954 241,311

Intangible assets 209,348 208,917

574,197 527,493

NON-CURRENT ASSETS 671,471 568,369 LIABILITIES 809,511 553,860

Capital 1,106,717 1,106,717

Revaluation reserves 4,472 4,670

Capital reserves 4,288 3,034

Equity valuation adjustments 22,702 21,114

Accumulated losses 136,356 -10,457 

Equity attributable to controlling shareholders 1,274,535 1,125,078

Non-controlling interests 312 316

SHAREHOLDERS' EQUITY 1,274,847 1,125,394

TOTAL ASSETS 2,084,358 1,679,254 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 2,084,358 1,679,254

BALANCE SHEET (CONSOLIDATED)

The accompanying notes are an integral part of these financial statements.



INCOME STATEMENT (CONSOLIDATED) 3Q21 3Q20 VAR (%) 9M21 9M20 VAR (%)

In thousands of Reais

Net Revenue 535,873 382,856 40.0% 1,247,171 720,173 73.2%

Cost of sales -342,663 -252,089 35.9% -811,593 -485,882 67.0%

Gross Profit 193,210 130,767 47.8% 435,578 234,291 85.9%

Gross Margin 36.1% 34.2% 1.9 p.p. 34.9% 32.5% 2.4 p.p.

Sales expenses -84,368 -52,914 59.4% -209,742 -124,878 68.0%

Expected losses for loan losses 4,564 -2,063 -321.2% 12,506 -10,955 -214.2%

General and Administratives expenses -28,451 -27,441 3.7% -83,658 -78,207 7.0%

Other net operating income (expenses) 32,399 251 12808.0% 69,290 -37,885 -282.9%

Equity in net income of subsidiaries 2,990 240 1145.8% 1,908 -2,133 -189.5%

Net Income before net financial income and taxes 120,344 48,840 146.4% 225,882 -19,767 -1242.7%

Financial income 29,989 8,783 241.4% 82,272 32,134 156.0%

Financial Expenses -18,944 -12,506 51.5% -59,280 -32,586 81.9%

0.0%

Net financial Income 11,045 -3,723 -396.7% 22,992 -452 -5186.7%

Net Income before taxes 131,389 45,117 191.2% 248,874 -20,219 -1330.9%

Deferred income tax and social contribution -4,877 -1,706 185.9% -16,255 -2,810 478.5%

Net Income 126,512 43,411 191.4% 232,619 -23,029 -1110.1%

Net Income Margin 23.6% 11.3% 12.3 p.p. 18.7% -3.2% 21.9 p.p.

Income (loss) attributable to:

Controlling shareholders 126,522 43,419 232,630 -22,959

Non-controlling shareholders -10 -8 -11 -70

Net Income 126,512 43,411 232,619 -23,029

Earnings (loss) per share

Earnings per common share - basic 0.5148 0.1768 0.9466 -0.0934

Earnings per common share - diluted 0.5082 0.1751 0.9343 -0.0926

Number of shares at end of the year

Outstanding common shares 245,756,244 245,756,346 245,756,244 245,756,346

Outstanding common shares with a dilution effect 248,986,244 248,016,346 248,986,244 248,016,346

The accompanying notes are an integral part of these financial statements.



CASH FLOW STATEMENT (INDIRECT METHOD) 9M21 9M20

In thousands of Reais

Cash flows from operating activities

Net Income for the period 232,619 -23,029

Adjustments for:

Depreciation and amortization 53,095 58,125

Change in the provision for impairment losses in inventory 4,467 16,871

  Interest on provisioned leases 1,287 3,990

Net value of written off tangible and intangible assets 9,262 4,929

Income from financial investments -2,421 -558

Change in prov ision for contingency losses 9,932 4,733

Equity in net income of subsidiaries -1,908 2,133

Transaction with share-based payments 1,254 1,097

Estimated loss from allowance for doubtful accounts -12,506 10,955

Loss on sale of subsidiary 0 2,356

Financial charges and exchange-rate change recognized in income (loss) 21,859 14,326

Current Tax 16,255 0

Deferred taxes 0 -468

Minority Interest 11 70

Profit from a bargain purchase -14 0

Gain on settlement of pre-existing relationship -13,980 0

Recovery of PIS and COFINS without ICMS -123,650 0

Ajusted Income for the period 195,562 95,530

Changes in assets and liabilities 0 0

Account Receivable -3,506 -24,067

Inventories -316,457 -86,245

Recoverable taxes 4,070 -9,465

Other accounts receivable 2,851 -353

Judicial deposits 1,972 -992

Suppliers 126,526 42,735

Commissions payable -1,810 333

Taxes and social contributions -2,590 2,020

Salaries and vacations payable 32,270 335

Other accounts payable -9,900 7,730

Provisions -5,937 -3,311

  Prepaid expenses 0 5,458

Receivables for sale of operation 2,580 0

Deferred taxes 11 0

-169,920 -65,822

Interest paid -16,807 -3,350

Payment of lease interest -1,571 -1,580

Taxes paid on profit -14,359 -2,037

-32,737 -6,967

Net Cash Flow provided by (used in) operating activities -7,095 22,741

Cash flow from investing activities

Acquisitions of property, plant and equipment -87,864 -56,361

   Payment for acquisition of subsidiary -43,610 0

Financial Investiments 4,596 -101,076

Resource from the sale of subsidiary, net of cash in the consolidated 0 -4,122

Funds from disposal of property, plant and equipment 1,152 717

Acquisitions of intangible assets -2,208 -1,841

Net Cash Flow used in investing activities -127,934 -101,076

Cash flow from financing activities

Loans obtained - Principal 190,000 280,202

Payment of loans obtained - Principal -133,950 -15,375

Loans with related parties 300 0

Payment of financial lease liabilit ies -7,206 -7,732

Mutuals with related parties 0 523

Net Cash Flow used in financing activities 49,144 257,618

Increase (decrease) in cash and cash equivalents -85,885 117,676

Cash and cash equivalents at beginning of the period 158,552 62,164

Effect from translation of foreign investees -914 -1,629

Cash and cash equivalents at end of the period 71,753 178,211

Increase (decrease) in cash and cash equivalents -85,885 117,676

The accompanying notes are an integral part of these financial statements.










