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R$ millions

ASSETS 03/31/2021 12/31/2020 LIABILITIES 03/31/2021 12/31/2020

Cash and cash equivalents 66,989 158,552 Suppliers 87,236 62,457

Financial Investiments 79,851 80,949 Loans and financing 131,344 127,894

Trade accounts receivable 476,590 574,104 Taxes payable 1,007 11,938

Inventories 436,705 256,924 Salaries and vacation payable 39,450 30,105

Recoverable taxes 24,835 18,330 Provisions 22,229 22,021

Income tax and social contribution 5,459 5,108 Lease liability 8,880 8,343

Amounts receivable for disposal of operation 4,300 3,440 Commissions payable 14,191 16,121

Other accounts receivable 9,999 13,478 Other accounts payable 29,711 26,296

CURRENT ASSETS 1,104,728 1,110,885 CURRENT LIABILITIES 334,048 305,175

Interest earning bank deposits 9,533 9,594 Loans and financing 162,548 183,735

Trade accounts receivable 1,839 0 Loans with related parties 17,717 17,632

Recoverable taxes 6,744 6,787 Provisions 35,635 34,542

Deferred income tax and social contribution 1,436 1,359 Deferred taxes on revaluation of PP&E 2,367 2,406

Judicial deposits 14,644 15,080 Lease liability 9,124 10,187

Amounts receivable for disposal of operation 4,300 5,160 Other accounts payable 183 183

Other accounts receivable 2,752 2,702

Assets held for sale 194 194

LONG-TERM ASSETS 41,442 40,876 NON-CURRENT LIABILITIES 227,574 248,685

Investments 58,862 59,999

Investment property 2,029 2,121

Right to use 16,316 15,145

Property, plant and equipment (PP&E) 272,375 241,311

Intangible assets 209,553 208,917

559,135 527,493

NON-CURRENT ASSETS 600,577 568,369 LIABILITIES 561,622 553,860

Capital 1,106,717 1,106,717

Revaluation reserves 4,595 4,670

Capital reserves 3,439 3,034

Equity valuation adjustments 24,346 21,114

Accumulated losses 4,226 -10,457 

Equity attributable to controlling shareholders 1,143,323 1,125,078

Non-controlling interests 360 316

SHAREHOLDERS' EQUITY 1,143,683 1,125,394

TOTAL ASSETS 1,705,305 1,679,254 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,705,305 1,679,254

BALANCE SHEET (CONSOLIDATED)

The accompanying notes are an integral part of these financial statements.



INCOME STATEMENT (CONSOLIDATED) 1Q21 1Q20 VAR (%)

In thousands of Reais

Net Revenue 311,886 238,636 30.7%

Cost of sales -205,754 -161,513 27.4%

Gross Profit 106,132 77,123 37.6%

Gross Margin 34.0% 32.3% 1.7 p.p.

Sales expenses -54,275 -44,289 22.5%

Expected losses for loan losses -1,479 -1,425 3.8%

General and Administratives expenses -27,000 -24,695 9.3%

Other net operating income (expenses) -1,023 -151 577.5%

Equity in net income of subsidiaries -1,137 -1,400 -18.8%

Net Income before net financial income and taxes 21,218 5,163 311.0%

Financial income 8,337 14,656 -43.1%

Financial Expenses -14,040 -9,801 43.3%

Net financial Income -5,703 4,855 -217.5%

Net Income before taxes 15,515 10,018 54.9%

Deferred income tax and social contribution -913 -1,104 -17.3%

Net Income 14,602 8,914 63.8%

Net Income Margin 4.7% 3.7% 1.0 p.p.

Income (loss) attributable to:

Controlling shareholders 14,608 8,929

Non-controlling shareholders -6 -15

Net Income 14,602 8,914

Earnings (loss) per share

Earnings per common share - basic 0.0594 0.0363

Earnings per common share - diluted 0.0589 0.0361

Number of shares at end of the year

Outstanding common shares 245,756,346 245,756,346

Outstanding common shares with a dilution effect 248,016,346 247,166,346

The accompanying notes are an integral part of these financial statements.



CASH FLOW STATEMENT (INDIRECT METHOD) 1Q21 1Q20

In thousands of Reais

Cash flows from operating activities

Net Income for the period 14,602 8,914

Adjustments for:

Depreciation and amortization 16,081 22,023

Change in the provision for impairment losses in inventory 1,604 2,187

  Interest on provisioned leases 464 0

Net value of written off tangible and intangible assets 3,000 764

Income from financial investments -33 -19

Change in prov ision for contingency losses 2,478 3,104

Equity in net income of subsidiaries 1,137 1,400

Transaction with share-based payments 405 235

Estimated loss from allowance for doubtful accounts 1,479 1,425

Loss on sale of subsidiary 0 2,356

Financial charges and exchange-rate change recognized in income (loss) 10,660 6,791

Current Tax 913 0

Deferred taxes -116 -208

Minority Interest 6 15

Profit from a bargain purchase -3 0

Ajusted Income for the period 52,677 48,987

Changes in assets and liabilities

Financial Investiments 0 52

Account Receivable 94,976 79,409

Inventories -181,385 -43,850

Recoverable taxes -6,813 -8,575

Other accounts receivable 3,429 -5,790

Judicial deposits 1,636 -2,036

Suppliers 23,291 15,905

Commissions payable -1,930 -3,690

Taxes and social contributions -11,595 -1,489

Salaries and vacations payable 9,345 -8,957

Other accounts payable 3,459 2,478

Provisions -2,377 -3,927

(67,964)               19,530                

Interest paid -4,544 -923

Payment of lease interest -327 0

Taxes paid on profit -83 -1,104

-4,954 -2,027

Net Cash Flow provided by (used in) operating activities -20,241 66,490

Cash flow from investing activities

Acquisitions of property, plant and equipment -45,939 -17,552

Financial Investiments 1,192 0

Resource from the sale of subsidiary, net of cash in the consolidated 0 -4,122

Funds from disposal of property, plant and equipment 848 105

Acquisitions of intangible assets -1,221 -676

Net Cash Flow used in investing activities -45,120 -22,245

Cash flow from financing activities

Loans obtained - Principal 0 20,383

Payment of loans obtained - Principal -21,047 -148

Loans with related parties 85 172

Payment of financial lease liabilit ies -2,231 -2,995

Net Cash Flow used in financing activities -23,193 17,412

Increase (decrease) in cash and cash equivalents -88,554 61,657

Cash and cash equivalents at beginning of the period 158,552 62,164

Effect from translation of foreign investees -3,009 -2,695

Cash and cash equivalents at end of the period 66,989 121,126

Increase (decrease) in cash and cash equivalents -88,554 61,657

The accompanying notes are an integral part of these financial statements.






