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COMUNICADO AO MERCADO

A ELFA MEDICAMENTOS S.A. (“Companhia”), em atendimento as disposi¢cdes legais e
regulamentares aplicaveis, comunica ao mercado em geral que, em 26 de dezembro de 2022, a
Moody’s Local BR Agéncia de Classificagdo de Risco Ltda. (“Moody’s”) colocou as classificacdes
de risco (“Ratings”) da Companhia em revisdo para rebaixamento, alterando as perspectivas dos
Ratings corporativo e da 2° (segunda) emisséo de debéntures da Companhia de “estavel” para “em
revisdo para rebaixamento”. A revisdo da perspectiva que poderad culminar em um possivel
rebaixamento dependerd da evolugéo financeira da Companhia nos préximos 3 (trés) meses,
considerando meétricas financeiras, perfil de liquidez e execucdo do plano de reducdo de
alavancagem.

A integra do relatorio divulgado pela Moody’s, com informacdes adicionais acerca dos critérios
considerados para a alteracdo das perspectivas dos Ratings acima mencionada, pode ser acessada
em https://www.moodyslocal.com/country/br/press-releases.

A Companhia mantera o mercado e o publico em geral informado acerca de eventuais informacdes
adicionais relevantes relacionadas aos assuntos aqui tratados.

Brasilia, 26 de dezembro de 2022.

Clayton de Souza Malheiros
Diretor Financeiro e de
Rela¢bes com Investidores


https://www.moodyslocal.com/country/br/press-releases
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NOTICE TO THE MARKET

ELFA MEDICAMENTOS S.A. ("*Company”), pursuant to the applicable legal and regulatory
provisions, informs the market in general that, on December 26, 2022, Moody’s Local BR Agéncia
de Classificagdo de Risco Ltda. (“Moody’s”) placed the Company's risk ratings (“Ratings”) on
review for downgrade, changing the perspectives of the corporate Ratings and the second (2nd)
issue of debentures of the Company from “stable” to “under review for downgrade”. The review of
the perspective that could culminate in a possible downgrade will depend on the Company’s financial
development in the next 3 (three) months, considering financial metrics, liquidity profile and
execution of the leverage reduction plan.

The full report released by Moody's, with additional information on the criteria considered to chance
the perspective of the Ratings mentioned above, can be accessed at

The Company will keep the market and the general public informed about any additional relevant
information regarding the matters discussed herein.

Brasilia, December 26, 2022.

Clayton de Souza Malheiros
Chief Financial and Investor Relations Officer


https://www.moodyslocal.com/country/br/press-releases

