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Before continuing, you must read the following terms and conditions and agree to be bound by them. The material that follows is a presentation of general background information about Oncoclínicas do Brasil Serviços Médicos S.A. and its consolidated subsidiaries 
(collectively, the “Company”) as of the date of the presentation. This information is in summary form and is not intended to be complete. This presentation has been prepared solely for informational purposes and should not be construed as a solicitation, an invitation or 
an offer to buy or sell any securities and should not be treated as giving investment, legal, tax or other advice. The presentation is not targeted to the specific investment objectives and does not consider the particular financial situation or needs of any recipients. No 
representations or warranties, either express or implied, is made as to the accuracy, completeness or reliability of the information, statements or opinions contained herein, including in relation to, statistical data, forecasts or estimates contained herein, and no reliance 
should be placed on the accuracy, fairness or completeness of such information presented or contained in this presentation. In giving this presentation, none of the Company, any of its affiliates, directors, officers, agents or employees, nor any placement agents, 
managers or initial purchasers undertake any obligation to provide the recipient with access to any additional information or to update this presentation or any information or to correct any inaccuracies in any such information. The shares of the Company’s capital stock 
will be offered only in jurisdictions where and to the extent permitted
This material does not constitute offering material in whole or part.
Pursuant to CVM Resolution 160, this presentation will be disclosed in the websites of the Company and the underwriters, as described in the Preliminary Memorandum. The Information is not directed to, intended for distribution to, or use by any person or entity that is a 
citizen or resident of, or located in, any locality, state, country or other jurisdiction where the distribution or use would be contrary to any law or regulation, or which would require any registration or licensing within the jurisdiction.
The offering will be registered in Brazil with Brazilian Securities Commission (Comissão de Valores Mobiliários – “CVM”) pursuant to CVM Rule No. 160, and Brazilian Federal Law No. 6.385/1976. The offering has not been and will not be registered under the United 
States Securities Act of 1933 (the “Securities Act”) or under any state securities laws in the United States and any offering of securities proposed to be offered or sold in the United States, except pursuant to an exemption from, or in a transaction not subject to, the 
requirements of the Securities Act. This presentation does not constitute a “prospectus” within the meaning of the Securities Act. Any offering of securities of the Company to be made outside Brazil will be made solely by means of an offering memorandum.

In particular this presentation and the information contained herein do not constitute an offer, or invitation, or solicitation of an offer, to subscribe for or purchase any securities, and neither any part of this presentation nor any information or statement contained herein 
shall form the basis of or be relied upon in connection with any contract or commitment whatsoever and neither constitute an offer or sale of securities in the United States. This presentation may not be disseminated, except (i) in the United States, exclusively for 
qualified institutional buyers, resident and domiciled in the United States, as defined in Rule 144A of the Securities Act (“QIBs”) in transactions exempt from registration in the United States, provided for in the Securities Act, and regulations issued under the Securities 
Act; and (ii) in other countries, except the United States and Brazil, for investors who are considered non-residents or domiciled in the United States or not incorporated under the laws of that country (non-U.S. persons), in accordance with the procedures provided for in 
Regulation S, edited by the SEC, within the scope of the Securities Act (“Regulation S”), and that invest in accordance with the applicable legislation in the country of domicile of each investor (being the investors belonging to items (i) and (ii) ) above, jointly “Foreign 
Investors”) and, in both cases, that such Foreign Investors invest in Brazil in accordance with the investment mechanisms regulated by applicable Brazilian legislation, especially by the Central Bank of Brazil, the National Monetary Council and /or the CVM.

Certain information contained herein has been obtained from public sources or various external data sources. The information contained in this material has not been independently verified by the placement agents, managers or initial purchasers or any of their 
respective affiliates.
This presentation contains “forward-looking statements” as that term is defined in Section 27A of the Securities Act and Section 21E of the U.S. Securities and Exchange Act of 1934, as amended. The words "anticipates,” "wishes," "expects," "estimates," "intends," 
"forecasts," "plans," "predicts," "projects," "targets" and similar words are intended to identify these statements. Any projection, forecast, estimate or other “forward-looking” statement in this presentation speaks only as of the date hereof, is based on the Company’s 
current plans and expectations, only illustrates hypothetical performance, under specified assumptions, of events or conditions and is subject to a number of known and unknown uncertainties and risks, many of which are beyond the Company’s control. Such
projections, forecasts, estimates or other “forward-looking” statements are not reliable indicators of future results or performance. There can be no assurance that (i) the Company has correctly measured or identified all of the factors affecting its business or the extent 
of their likely impact, (ii) the publicly available information with respect to these factors on which the Company’s analysis is based is complete or accurate, (iii) the Company’s analysis is correct or (iv) the Company’s strategy, which is based in part on this analysis, will be 
successful. Prospective investors should understand the assumptions and evaluate whether they are appropriate for their purposes. Some events or conditions may not have been considered in such assumptions. Actual events or conditions may differ materially from 
such assumptions. The presentation may include figures related to past performance or simulated past performance. Past performance is not a reliable indicator of future results or performance. The Company disclaims any obligation to update their view of such risks 
and uncertainties or to publicly announce the results of any revision to the forward-looking statements made herein, except where to do so would be required under applicable law. You are cautioned not to rely on forward-looking statements as actual results could differ 
materially from those expressed or implied in the forward-looking statements. 
This presentation also contains forecasts and other information concerning our industry that are based on industry publication, surveys and forecasts. This information involves a number of assumptions and limitations, and we have not independently verified the 
accuracy or completeness of the information.
All subsequent written and oral forward-looking statements concerning the proposed transaction or other matters and attributable to the Company or any person acting on its behalf are expressly qualified in their entirety by the cautionary statements referenced above. 
This presentation is being made only to investors that, by means of their attendance at this presentation, represent to the placement agents that they are (i) “Qualified Institutional Buyers” as defined in Rule 144A under the Securities Act, (ii) institutional or other investors 
who are not U.S. persons (within the meaning of Regulation S under the Securities Act) located outside of the United States and Brazil in offshore transactions in compliance with Regulation S or (iii) person or entity in any jurisdiction or country where such distribution or 
use would be contrary to law or regulation, or which would require any registration or licensing within the jurisdiction other than any registration or licensing purported to be obtained pursuant to this presentation. 
This presentation also contains financial measures calculated not in accordance with the general acceptable accounting principles (“GAAP”). The Non-GAAP financial measures contained in this presentation are not measures of financial performance calculated in 
accordance with IFRS and should not be considered replacements or alternatives to net income or loss, cash flow from operations or other IFRS measures of operating performance or liquidity. The Company presents Non-GAAP financial measures when it believes that 
the additional information is useful and meaningful to investors. The Non-GAAP financial measures are provided to enhance investors’ overall understanding of the Company’s current financial performance and its prospects of the future. These measures may be
different from the Non-GAAP financial measures used by other companies. Non-GAAP financial measures should be viewed in addition to, and not as a substitute for, analysis of the Company’s results reported in accordance with IFRS. Non-GAAP financial measures 
have limitations in that they do not reflect all of the amounts associated with our results of operations as determined in accordance with IFRS. This presentation contains reconciliations of these Non-GAAP financial measures to the Company’s most directly comparable 
IFRS financial measures.

You should consult your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem necessary and you must make your own investment, hedging or trading decision regarding the offering based upon your own judgment 
and advice from such advisers as you deem necessary and not upon any view expressed in this material.
Any opinions expressed in the presentation are subject to change without notice and the Brazilian underwriters, international placement agents and the Company expressly disclaim any obligation or undertaking to disseminate any updates or revisions to this 
presentation, including any financial data or forward-looking statements, and will not publicly release any revisions they may make to this presentation that may result from any change in the Company’s expectations, any change in events, conditions or circumstances on 
which this information, including the forward-looking statements, are based, or other events or circumstances arising after the date stated in the presentation. Market data used in this presentation not attributed to a specific source are estimates of the Company and 
have not been independently verified.
By attending the meeting where this presentation is made or by accepting a copy of this presentation, you agree to be bound by the foregoing limitations regarding the content of this presentation.
Any decision to purchase securities in any offering of securities of the Company should be made solely on the basis of the information contained in the offering documents which may be published or distributed in due course in connection with any offering of securities 
of the Company, if any.
INVESTORS SHOULD CAREFULLY READ THE PRELIMINARY OFFERING MEMORANDUM AND THE FINAL OFFERING MEMORANDUM RELATED TO THE OFFERING THAT SHALL BE MADE AVAILABLE, AS THE CASE MAY BE, AS WELL AS THE COMPANY’S REFERENCE 
FORM (FORMULÁRIO DE REFERÊNCIA), IN PARTICULAR THE RISK FACTORS SECTION OF SUCH DOCUMENTS, BEFORE TAKING THEIR INVESTMENT DECISION.

Disclaimer
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Previous 
Experience

Bruno Ferrari, M.D.
Founder and CEO

+25 Years of Experience

Today’s presenters

Rodrigo Medeiros
Executive Vice President

+25 Years of Experience

Cristiano Camargo
CFO, Strategy and

Investor Relations Officer

+20 Years of Experience

Isaac Quintino
Investor Relations

Senior Manager

+10 Years of Experience
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Issuer Oncoclínicas do Brasil Serviços Médicos S.A. (“Company” or “Oncoclínicas”)

Use of Proceeds ▪ Organic growth projects

Hot Issue ▪ Up to 25% of the Total Offer (100% Secondary) 

Lock-up ▪ 90 days for the selling shareholders, the company, management team and board of directors

Offering Type Follow-on RCVM 160 placement in Brazil, with placement abroad pursuant to Rule 144A / Reg S

Offering Structure
▪ Primary Base Offer: 20 mm shares - R$210 mm1

▪ Secondary Base Offer: 50 mm shares - R$525 mm1

Offering summary

Joint Bookrunners

Lead Coordinator

Offering Key Dates Launch: 9th of June |    Pricing: 20th of June |    Settlement: 23rd of June

Governance B3 - Novo Mercado

Note: (1) Considers Closing Price of June 9th 2023 of R$10.49
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22 

31 
35 

47 

59 

Shareholder structure and potential increase in liquidity 

Current Shareholder Structure1

%

60.6% 3.6% 31.2%3.6%

Post-Offering Shareholder Structure1

%

Source: Bloomberg
Notes: (1) Considers R$734mm offering, and 12,541,734 additional shares created on the exercise of a subscription bonus of the offering. The new shares are considered in the free float; (2) Considers 507.5mm of shares pre offering and 
share price of R$10.49 per share as of June 9th 2023; (3) Turnover calculated as ADTV 30D divided by the Free Float of ONCO3

Management Free FloatTreasuryBruno Ferrari

1.0%

48.8% 3.5% 43.2%3.5%

Management Free FloatTreasuryBruno Ferrari

1.0%

Potential Increasing in Oncoclínicas’ Share Liquidity1,2

R$ mm, 30-day ADTV

Sensitivity considering the potential offeringCurrent

1.33% 2.00% 2.50%

Turnover3

1.33% 1.50%

44.3%

Total Number of Shares

Shares Considered for Control

62.9% 3.7% 32.4%0.0%1.0%

50.6% 3.6% 44.8%0.0%1.0%
Legend:
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Largest Oncology-dedicated treatment provider in a fast-growing, 
highly fragmented market

LTM Net Revenue
(R$ mm)

Adjusted LTM EBITDA1 

and Margin (R$ mm; %)

Cities
(#)

Units
(#)

LTM Net Income (Loss)
(R$ mm)

Today
LTM 1Q23

35

171

821 / 17.9%

4,574

133

8,745

549

Avg. Ticket
(R$)

Procedures
(Thousands)

@ IPO 
LTM 1Q21

20

(94)

311 /  14.2%

2,196

69

7,301

325

+164% / 370 bps

+108%

+75%

+93%

+69%

+20%

Delivering outstanding operational and financial results since IPO²

Source: Company

Notes: (1) Ex-LTIP: Excluding the non-cash charge related to fair value of long-term equity incentive plan (LTIP) (2) According to BCB, accumulated inflation between 1Q21 and 1Q23 was 17.58%

Market Share 
(%)

6.1%4.8% +1.3 p.p.
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395
618

2,035

2,702

4,088

4,574

2020 2021 2022 LTM 1Q23

Procedures and Average Ticket
Thousands, R$
CAGR (2020-LTM 1Q23): 28.2%
CAGR AVG. TICKET (2020-LTM 1Q23): 9.8%

Adjusted EBITDA and Margin1

R$ mm, %
CAGR (2020-LTM 1Q23): 70.2%

Net Revenue 
R$ mm
CAGR (2020-LTM 1Q23): 43.3%

Inorganic Revenue

Organic 
represents

86% of 

the total

Outstanding financial results
Solid growth with organic representing 86% of total revenue

Source: Company

Note: (1) Ex-LTIP: Excluding the non-cash charge related to fair value of long-term equity incentive plan (LTIP)

314

382

501

549

7,079

7,644

8,579 8,745

2020 2021 2022 LTM 1Q23

248

373

657

821

12.2%

13.8%

16.1%

17.9%

2020 2021 2022 LTM 1Q23

NPS (2022): 96
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JV with 
Porto Seguro

Dec-2022

Series of acquisitions and partnerships since our IPO…

Expanding reach of services (cancer 
centers) to assist the entire cancer 

care journey

Expanding partnerships with health 
plans

Increasing leadership position as the 
largest integrated cancer platform in 

Brazil

Simplification of corporate and tax 
structure 

Source: Company

Notes: (1) Acquisition of 50% of CEON and 49.99% of the holding that owns HMM (remaining stakes) (2) CADE’s approval pending

New Cancer Center 
Rio de Janeiro

Nov-2021

3

Oncobio

Oct-2021 

2

New Cancer Center 
in Salvador

Jan-2022

5

Cemise

Feb-2022 

6

Partnership with Santa 
Lúcia Group

May-2023

9

Itaigara in Salvador

Dec-2021

4

Unity

Sep-2021 

1

CEON² and HMM

May-2023

10

JV with Unimed

Oct-2022

7 8
Minority elimination¹

26 clinics and 4 
hospitals
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Brazilian private oncology market for outpatient and
inpatient services

Demographics and technological advances will lead to greater numbers 
of cancer diagnoses and longer life expectancy

Continuous advancement in oncology diagnostics
will improve case discovery capacity

Cancer becoming a chronic disease with evidence of
rising survival rates across cancer types

More complex treatments, with personalized next
generation treatments

Brazil’s baseline population growth is projected to be ~0.5%
p.a. until 2040

Increase in
new cases…

…receiving
better

treatment

Oncoclínicas Addressable Private Market in Brazil

+60-year-old population count in Brazil will be 2.6x larger in 20
years1, among the fastest-growing in the world

Source: IBGE, IESS, ANS

Notes: (1) Compared to 2017

Calculations based on treatment cost from FX rates from Oct/22

The private oncology market in Brazil will reach ~R$200 bn in 2030, with a steady growth of 12-14% in the next 8 years

Nominal R$ bn, CAGR

12-14%

70-75

90-100

120-135

170-210

2022 2025 2027 2030

…Benefiting from strong tailwinds of the Oncology sector…

Oncoclínicas
Market Share 

6.1%

E E E
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19.6%

15.0%

1Q22 1Q23

170%

62%

1Q22 1Q23

Increased scale to dilute costs Integrations continue 
delivering synergy gains

Gross margin expansion Effective tax rate converging to 
statutory tax rate

…While delivering on efficiency gains

-108 bps

Units
(#)

Gross Margin 
(%)

Cash Operating Expenses
(% of Net Revenue1)

Effective income tax rate
(%)

Source: Company

Note: (1) Operating Expenses before depreciation and amortization and excluding the non-cash charge related to fair value of long-term equity incentive plan (LTIP)

69

91

133

1Q21 1Q22 1Q23

31.7%
33.6%

36.4%

1Q21 1Q22 1Q23

- 5 p.p.
+ 3 p.p.

+ 2 p.p.

+46%

+32%

lucro real)
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What’s next?

Source: Company

Organic / Embedded Growth
Cancer centers, harvesting on Unimed and Other 
Partnerships

M&A
50+ deals in the pipeline
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14.0% 14.3%

16.6%
18.3%

21.4%

1T22 2T22 3T22 4T22 1T23

Growth avenue for 
Oncoclínicas

Better patient experience
with cost effectiveness

• High complexity patients are
directed to the Cancer Centers
and stay within the Oncoclínicas
ecosystem

• Higher margins in the
Cancer Centers due to
higher complexity

• Assistance on the entire cancer 
care journey of the patient

• Cancer Centers 
position itself as an 
important growth 
avenue

Accretive to marginsCapture existing demand

Source: Company

Note: (1) Ex-LTIP: Excluding the non-cash charge related to fair value of long-term equity incentive plan (LTIP)

De-risking cancer center and reaching consistent growing margins 

Cancer center rationale Adjusted EBITDA Margin1

R$ mm, %

+0.3 p.p

+2.3 p.p

+1.7 p.p

+3.1 p.p.
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Transforming 
cancer care 
in Brazil

13

In the vanguard of the oncology 
treatment pioneering tumor boards and 
leading the implementation

Large-sized fragmented market with 
significant growth potential R$170-210bn / 12 – 14%

Brazil’s leading cancer care company with 
unparalleled scale and nationwide presence

133
Units

Patient-centric ecosystem ensures optimal 
strong relationships with all stakeholders and 
high NPS 

96
2022 NPS

Embedded growth levers to support 
continued high growth and profitable 
pace 

51.3%
Revenue 

2022 YoY

Proven and tested M&A playbook ensures 
strong execution, integration and value 
creation for the company’s significant and 
tangible pipeline

+50
In pipeline

35
Cities

+2,600
Doctors

– End-to-end research graded database and AI 

driven analytics

– Cell therapy and drug development

– Association with world-class international 

academic institutions

21.4%
EBITDA 

1Q23

Market Size in 2030 2022 – 2030 CAGR

43.3%
Revenue

CAGR 2020 – LTM 1Q23 


