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This presentation is updated until the date hereof and is subject to change without 

notice, and the Company undertakes no obligation to update or revise the information 

presented as a result of new information and/or future developments. This 

presentation may contain information and the Company's expectations about future 

events or results that do not describe historical facts, but reflect the opinion of the 

Company’s Management. The information contained herein is based on various 

assumptions and factors of an operational, economic and market nature and should 

not be construed as legal or tax advice or a suggestion to invest in the Company’s 

shares, nor should it serve as the basis for any related contract or commitment. 

Under no circumstances shall the Company be liable to third parties (including 

investors) for any investment decision taken based on the information presented 

herein, or for any damages resulting therefrom. This presentation and its contents are 

proprietary information of the Company and may not be reproduced or circulated, in 

part and/or in whole, without the Company’s prior, express, written consent.

LEGAL 

NOTICE
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MESSAGE FROM 

THE CEO

• 4 strategic transactions announced since 
our last earnings call, exceeding 2021 target

• Important changes and upgrades to our 
management team

• Solid 3Q21 results underscore resiliency of 
oncology sector

• 2/3rds of revenue growth coming from 
organic (same clinics) operations

1. 3Q21 HIGHLIGHTS
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2. STRATEGIC 

TRANSACTIONS
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FINANCIAL 

HIGHLIGHTS

Consistent growth

in procedure volume 

(+23%) 
in 3Q21 vs. 3Q20

Solid growth in net revenue 

(+29.4% 3Q21 
vs. 3Q20) 

(+6.1% 3Q21 
vs. 2Q21)

+33.9%
growth in Adjusted 

EBITDA of

R$117.6 
million
in 3Q21 vs. 3Q20

380 bps 
growth

in EBITDA Margin 

expanding from 

13.8% in 9M20 to 

17.6% in 9M21
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Procedures (in Thousands) and 

Average Ticket (R$) in the quarter

Procedures (in Thousands) and 

Historical Average Ticket (R$)

7,167

97.6

3Q20 1Q21

7,576 7,531

4Q20

7,325

2Q21

7,626

3Q21

81.879.5 89.7 93.2

5,763

20192018

6,210

7,093

2020

7,516

LTM 9M21

300.0

201.0

313.0
362.3

9M20

6,904
7,498

9M21

231.9
280.5

STRONG AND CONSISTENT GROWTH IN PROCEDURES

Procedures growing consistently every quarter and at a strong 22.7% year-over-year pace

+22.7%

+15.8%

+21.0%
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SOLID NET REVENUE GROWTH

Net revenue growth of 29.4% in the 3Q21 vs. 3Q20 comparison and 32.4% on YTD comparison

Quarterly Net Revenue R$ million Historical Net Revenue R$ million

4Q20 3Q213Q20 1Q21 2Q21

614.6
679.4

524.9
574.3

640.2

LTM 9M212018 2019

1,050.8

2020

2,508.5

1,689.5

2,035.2

9M20

1,934.2

9M21

1,460.9+29.4%

+23.3%

+32.4%
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Decrease in adjusted costs and expenses as a percentage of net revenue from 86% to 82%

Adjusted Costs and Expenses¹ for 9M periods

R$ million

1. Excluding Depreciation and Amortization

9M21

86.0%

9M20

82.0%

1,586.6
1,256.3

3Q21

32.0%

3Q20

29.6%
32.2%

2Q21

218.9168.2 189.5

Gross Profit and Gross Margin %

R$ million

30.6%

9M20

31.2%

9M21

603.2
447.2

82.1%

2Q21

82.6%

3Q20

82.2%

3Q21

557.8433.5 526.0

+34.9%

+30.1% +28.7%

+26.3%
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ADJUSTED EBITDA MARGIN CONTINUES YEAR-OVER-YEAR EXPANSION TREND
Adjusted EBITDA margin reaching 17.6% in 9M21 versus 13.8% in 9M20, expansion of 380 bps

Adjusted EBITDA and 

Margin per Quarter R$ million

Adjusted EBITDA and Margin per Full-Year R$ million

Net Income

Accounting EBITDA 9M21 = R$ 195.2 million.

Adjusted EBITDA 9M21 = R$ 195.2 million + non-recurring items: Provision for long-term incentive plan (R$67.1 million), EBITDA from new 

operations under ramp-up (R$30.1 million), Precision Medicine (R$21.0 million), M&A and IPO expenses (R$14.8 million), COVID-19 pandemic

expenses (R$8.2 million), and other extraordinary expenses (R$4.8 million).

2Q21

87.8

16.7%

3Q21

17.7%

3Q20

17.3%

113.4 117.6
163.3

262.6
320.7 341.1

15,5% 15,5% 15,8%

17,6%

2018 2019 2020 9M21

17.6%

13.8%

9M20 9M21

341.1

202.1

Accounting Net 

income for the 3Q21 

of R$ 150.8 million

Decrease in Net 

Income attibutable

to minority

shareholders from

R$ 8.3 million in 

3Q20 to R$ 5.6 

million in 3Q21

+33.9%

+68.7%
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Indebtedness

Amortization Schedule R$ million

Financial Leverage R$ million

1.807

55

341 365 340
186

9 34

Total Cash 2021 2022 2023 2024 2025 2026 > 2027

188 249 577 661 979

(471)

138 226 321 391 430 460

1,4 x 1,1 x
1,8 x 1,7 x

2,3 x

-1,0 x

2018 2019 2020 1Q21 2Q21 3Q21

Net Debt Adjusted EBITDA Leverage
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Cash Flow

(Managerial) Cash Flow 3Q21 R$ million

Cash Flow - Main Impacts:

Cash Flow from Operating

Activities: (i) Higher levels of

EBITDA  and (ii) advanced

purchase of drugs in 2Q21

Cash Flow from Investment

Activities: (i) CEBROM acquisition, 

(ii) Upfront payment for acquisition

Cash Flow from Financing

Activities: (i) Payment for 

partnerships, (ii) Amortization of

loans and (iii) interest paid on loans, 

acquisitions and leases
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THANK YOU

Contact IR Website: ri.grupooncoclinicas.com

Email: ri@oncoclinicas.com


