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We move fast, but always with diligence and 
processes



I would like to thank the entire 
AZZAS 2154 team, the support 
of the Board, and let's take firm 
steps towards 2154 every day.



R$ 3.7 B
Gross Revenue
3Q24 (pro forma)
+12.2% vs. 3Q23

R$ 9.9 B
Gross Revenue
9M24
+9.1% vs. 9M23

15.7%
Recurring EBITDA Mg. 
3Q24 (pro forma)
- 120 bps. vs. 3Q23

16.1%
Recurring EBITDA Mg. 
9M24 (pro forma)
- 60 bps. vs. 9M23

R$ 477 M
Recurring EBITDA
3Q24 (pro forma)
+4.2% vs. 3Q23

R$ 1.3 B
Recurring EBITDA
9M24 (pro forma)
+5.2%. vs. 9M23
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Three of the four BUs 
grew by more than 
10.0% vs. 3Q23.

Hering with SSS of
14.9% vs. 3Q23 and B2B 
growth of +4.4% vs. 
3Q23.

Farm Rio with significant 
growth of 33.7% vs. 3Q23 
in the international 
market.

Strong recovery of the 
EBITDA margin in the 
international market.

Dilution of fixed 
operating expenses of 70 
bps vs. 3Q23.

The sell-out channel grew by 
21.0% with a strong 
performance from both own 
stores (+19.2%) and e-
commerce (+23.2%) vs. 3Q23.



https://ri.azzas2154.com.br/resultados-e-apresentacoes/planilha-dinamica/
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Key Indicators



Calçados e Acessórios Vestuário Feminino

Vestuário Masculino Vestuário Democrático

Calçados e Acessórios Vestuário Feminino

Vestuário Masculino Vestuário Democrático
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Footwear & 
Accessories



In 3Q24, gross revenue from 
Footwear and Accessories 
grew by 3.2% vs. 3Q23.





Women’s 
Apparel



In 3Q24, Women's Apparel gross 
revenue grew 17.1% vs. 3Q23, with 
double-digit percentage growth in 
5 of the 7 brands in the portfolio.





Democratic 
Apparel



In 3Q24, Democratic Apparel's 
gross revenue grew by 13.1% vs. 
3Q23. 





Men’s 
Apparel



In 3Q24, Men's Apparel gross 
revenue grew by a significant 26.1% 
vs. 3Q23, with a similar 
performance between channels. 





Financial Figures
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https://ri.azzas2154.com.br/resultados-e-apresentacoes/planilha-dinamica/
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