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Call schedule
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1. Message from the CEO

2. Business Unit’s performance

3. Financial Performance

4. Q&A



3

Disclaimer



Planning, Union and Execution: On the Road to 2154
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R$ 3.7 B
Gross Revenue
3Q24 (pro forma)
+12.2% vs. 3Q23

R$ 9.9 B
Gross Revenue
9M24
+9.1% vs. 9M23

15.7%
Recurring EBITDA Mg. 
3Q24 (pro forma)
- 120 bps. vs. 3Q23

16.1%
Recurring EBITDA Mg. 
9M24 (pro forma)
- 60 bps. vs. 9M23

R$ 477 M
Recurring EBITDA
3Q24 (pro forma)
+4.2% vs. 3Q23

R$ 1.3 B
Recurring EBITDA
9M24 (pro forma)
+5.2%. vs. 9M23
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R$1,3B

Business Unit’s Highlights

Footwear and
Accessories

✓

✓

✓

✓
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R$1,2B

Women's Apparel

✓

✓

✓

✓
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Business Unit’s Highlights
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R$711 M

Democratic
Clothing

✓

✓

✓

✓
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Business Unit’s Highlights



R$468 M

Men's clothing

✓

✓

✓

✓

✓
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Business Unit’s Highlights



∆

Key Financial Highlights

1. 12.2% growth in Gross Revenue

2. 11.0% growth in recurring gross profit and -50 bps in 
gross margin

3. 4.2% growth in recurring EBITDA and -120 bps EBITDA 
margin

1

2

3

Recurring financial indicators (pro forma) - 3Q24
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Reconciliation of recurring EBITDA (pro forma) - 3Q24

M&A Expenses DIFAL provision ILP IRPJ ans CSLL Credits Recurring EBITDAEBITDA
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Reconciliation of recurring net income (pro forma) - 3Q24

Net Income EBITDA 

Adjustments
Monetary restatement D&A Write-off of Soma 

Deferred Income Tax
IR and CS impact
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Net debt/Adjusted LTM EBITDA 

(pre IFRS-16)

0,0

0,1

0,2

0,3

0,4

0,5

0,6

0,7

Net Debt and Financial Leverage

-3,0x

-2,5x

-2,0x

-1,5x

-1,0x

-0,5x

0,0x

0,5x

1,0x

0,0

500 ,0

1.0 00,0

1.5 00,0

2.0 00,0

2.5 00,0

3.0 00,0

3T23 4T23 1T24 2T24 3T24

Net debt Net debt/Adjusted LTM EBITDA (pre IFRS-16)



Q&A
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