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Cementos Argos achieves a 35% progress in its share
buyback program after receiving acceptances for $16.624
billion in the third repurchase offer under the
independent mechanism.

In the development of the third strategic pillar of the SPRINT program, Cementos
Argos S.A. reports that acceptances totaling $16.624 billion were received within
the framework of the third share repurchase offer of up to $40.000 billion under
the independent mechanism.

These acceptances represent 42% of the offer amount, of which $15.782 billion
corresponded to ordinary shares and $842 million to common non-voting shares.
With the closing of this third offer, Cementos Argos has accumulated total
repurchases of $44.000 billion under both mechanisms, of which $40.000 billion
correspond to ordinary shares and $4.000 billion to preference shares. This
outcome represents a program progress level of 35%.

Cementos Argos S.A. reiterates its commitment to continue advancing the
repurchase program, conducting them permanently under market conditions
through the transactional mechanism, and periodically complementing them with
additional offers using the independent mechanism.

The goal is to complete the entirety of the program by the end of the first
quarter of 2024. This initiative, among others, will remain part of the ongoing
efforts to narrow the gap between market price and the company's intrinsic
value.
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