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FATO RELEVANTE

Incremento da proposta de combinacao de negécios

Rio de Janeiro, 14 de marco de 2022 — A Aliansce Sonae Shopping Centers S.A. (“Aliansce Sonae”ou
“Companhia”) (B3: ALSO3), em cumprimento ao disposto na Lei n® 6.404, de 15 de dezembro de 1976 e
na Resolucdo CVM n° 44, de 23 de agosto de 2021, em raz&o das notas intituladas “Aliansce eleva prego
por BR Malls e vai convocar assembleia” e “Subiu o Patamar”, publicadas em 13 de marco de 2022, no
veiculo online Pipeline Valor Econbémico e na Coluna do Lauro Jardim, no Jornal “O Globo”,
respectivamente, e fazendo referéncia ao Fato Relevante divulgado pela Companhia, datado de 14 de
janeiro de 2022, acerca da potencial combinacdo de negocios com a Br Malls Participagbes S.A. (B3:
BRML3) (“brMalls”) objeto de Proposta Nao Vinculante de Combinacao de Negdcios enviada pela Aliansce
Sonae ao Conselho de Administracdo da brMalls em 4 de janeiro de 2022 (“Proposta Original”), vem
comunicar a seus acionistas e ao mercado em geral 0 que segue:

Convicta de que a combinacao de negdcios € uma oportunidade Unica de fortalecimento de ambas as
companhias, com ganhos significativos para 0s seus acionistas, clientes e demais stakeholders, ALSO e
seus assessores financeiros vém mantendo intera¢cdes com os acionistas da brMalls, que, em sua maioria,
tém demonstrado apoio a concretizacdo da pretendida operacao.

ApGs tais interac6es, ALSO informa que aumentara o preco da Proposta Original e oferecera aos
acionistas de brMalls:

(i) pagamento em dinheiro no valor de R$ 1,850 bilh6es — um aumento de R$ 500 milhdes em
relagdo ao valor originalmente proposto — 0 que representa uma melhora de 37% em relagéo a
Proposta Original, e

(i) pagamento com a entrega de 276.762.914 acgOes de emissao de ALSO, representativas de
51,08% do capital social da companhia combinada — 0 que representa uma relacao de substituicdo
de 1 acdo de emissao da brMalls para 0,33414420 agéo de emisséo de ALSO.

Portanto, essa nova proposta representa um acréscimo de 10,9% em relagdo ao valor da Proposta
Original e 16,1% em relacdo ao valor de cotacdo das acdes de emissao da brMalls, no dia anterior
a divulgacdo da combinacdo de negdcios ao mercado.

Considerando que a combinacgéo de negdcios foi bem recebida pela maioria dos acionistas de ambas as
companhias e pelo mercado em geral, ALSO informa que iniciard os procedimentos para formalizacdo de
tal nova proposta e convocacao de Assembleia Geral da brMalls.
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A Companhia mantera seus acionistas e o0 mercado em geral informados e voltara a comentar o assunto,
caso seja concretizado qualquer fato que deva ser divulgado, na forma da lei e da regulamentacdo da
CVM.

Rio de Janeiro, 14 de marco de 2022

Daniella de Souza Guanabara Santos
Diretora de Relacdes com Investidores
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MATERIAL FACT
Improvement of the Business Combination Proposal

Rio de Janeiro, March 14", 2022 - Aliansce Sonae Shopping Centers S.A (“Aliansce Sonae” or
“Company”) (B3: ALSO3), in compliance with Law No. 6,404 of December 15", 1976 and with Resolution
CVM No. 44 of August 23", 2021, in light of the news articles entitled “Aliansce eleva preco por BR Malls
e vai convocar assembleia” and “Subiu o Patamar”, both published on March 13", 2022, in “Pipeline Valor
Econdémico” online vehicle and “Coluna do Lauro Jardim” from newspaper “O Globo”, respectively, and in
reference to the Material Fact disclosed by the Company, dated January 14", 2022, regarding the potential
business combination with Br Malls Participa¢cdes SA (B3: BRML3) (“brMalls”) under the Non-Binding
Business Combination Proposal sent by Aliansce Sonae to brMalls' Board of Directors on January 4™,
2022 (“Original Proposal”), hereby informs its shareholders and the market in general the following:

Convinced that the business combination is a unique opportunity to strengthen both companies, with
significant gains for their shareholders, customers, and other stakeholders, ALSO and its financial advisors
have been interacting with brMalls’ shareholders, which, for the most part, have shown support for the
consummation of the intended transaction.

Following such interactions, ALSO informs that it will increase the price of the Original Proposal and
will offer brMalls’ shareholders:

(i) payment in cash in the amount of R$1.850 billion — an increase of R$500 million over the
originally proposed amount — which represents a 37% improvement over the Original Proposal,
and

(i) payment with the delivery of 276,762,914 shares issued by ALSO, representing 51.08% of the
combined company’s capital — representing an exchange ratio of 1 share issued by brMalls for
0.33414420 share issued by ALSO.

Therefore, this new proposal represents an increase of 10.9% compared to the value of the Original
Proposal and 16.1% compared to the trading price of the shares issued by brMalls on the day
before the business combination was announced to the market.

Considering that the business combination was well received by the majority of both companies’
shareholders and the market in general, ALSO informs that it will start the procedures to formalize this new
proposal and convene a General Shareholders Meeting of brMalls.
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The Company will keep its shareholders and the market in general informed and shall further comment on
the matter in the event of any fact that should be disclosed pursuant to the law and CVM regulations.

Rio de Janeiro, March 14", 2022

Daniella de Souza Guanabara Santos
Investor Relations Officer
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