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RELEASE 1Q26SALES PERFORMANCE

SSS
Total Sales¹

R$9.3 billions

1Q26

+6.6%  
(YoY)

¹ex-Tijuca

+5.0%  
(YoY)

Food

Services, Convenience, Leisure and others

Accessories, Beauty Items and Jewelry

Housewares, Stationary, Tech and others

Apparel and Shoes

7.9%

6,0%

5,4%

3,8%

3,5%

SSS by segment1 

Shopping VillaLobos
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Indicators ex-Straight-line rent. Data ref. ∆%: 1Q26 vs. 1Q25 Proforma

NET REVENUE

AJ. EBITDA FFO

NOI

R$493.1 MM

+11.8%

R$298.8 MM

+9.7%

FFO/SHARE
R$683.3 MM

+10.9%

R$553.3 MM

+1.5%

+10,0%

0,54

0,60

1Q25 1Q26

+12.8% 
ex-Tijuca

+5.1% 
ex-Tijuca

+17.0% 
ex-Tijuca

+18.2% 
ex-Tijuca

+18.6% 
ex-Tijuca
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2.3 mm
MEMBERS

Captured GMV 
(R$ millions)

+74.6%

Sessions
(millions)

+28.8%

+16%
RECURRENCER$ 4,9 mm

RECEITA

Eficiência como alavanca de escala

13,4

17,2

1Q25 1Q26

694,8

1.213,2

1Q25 1Q26
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140
Signed 

Contracts

+13.4 
thousand sqm 

added GLA

96.3%
Occupancy 

Rate¹

SIGNED CONTRACTS

96.3%
Ex-Tijuca

¹ex-Tijuca

Parque Dom Pedro

NorteShopping

Tamboré Shopping

97,6%96,8%

96,4% 96,5%
96,2%

1Q25 2Q25 3Q25 4Q25 1Q26

Occupancy Rate
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6

Execution and Performance Project Approved

Now Reserva das Águas

Now Alameda das Águas

Shopping Passeio das Águas

NorteShopping

Only by Living

Shopping Passeio das Águas
Goiânia – GO
Grupo EBM

Now Reserva das Águas
3 Towers ready

Now Alameda das Águas
+65% of units sold

NorteShopping
Rio de Janeiro – RJ
Cyrela

Only by Living
Advanced stage of construction
93% of units sold

Independência Shopping
Juiz de Fora – MG
Grupo Diamond

Project approved
345 Apartments
+14 thousand sqm of private area

Image for illustrative purposes only

3  p r o j e c t s :
+  R $  2 4 M  i n  

r e v e n u e  f r o m  
R e a l  E s t a t e  

D e v e l o p m e n t  
i n  1 Q 2 6

M o r e  f o o t  
t r a f f i c
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7

Inadimplência Líquida¹

¹ Net delinquency refers to the ratio of the total billed for the period (rent billed, excluding cancellations) to the total received within the same period.

OCCUPANCY COST NET DELINQUENCY¹

11,0%
Ex-Tijuca

2,8%
Ex-Tijuca

6,7% 6,3% 6,4% 6,5% 6,6%

4,4%
4,0% 4,1% 3,4%

4,5%

11,2%
10,2% 10,5%

9,9%
11,1%

1Q25 2Q25 3Q25 4Q25 1Q26

(%
 o

f 
Sa

le
s)

Rent Common Area & Marketing Costs

2,5%

1,9%

0,9%

-1,6%

3,6%

1Q25 2Q25 3Q25 4Q25 1Q26

(%
)
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00616F

0D454A

368C82

CD5151

6CC680

EDA754

CCC5BC

E5DED4

PRESENT IN MORE 

THAN 60 CITIES

114 SHOPPING 

MALLS

MORE THAN 6 
THOUSAND 
RESIDENTIAL 
BUILDINGS

+14K 
DIGITAL SCREENS

17 AIRPORTS

NEW CLIENTS
vs 4Q25
+16% SHOPPING MALLS
+14% RESIDENTIAL

5 +7
in 
operation +5

up to
2029

in
2026

Shopping Leblon – Artwork: André Gola
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00616F

0D454A

368C82

CD5151

6CC680

EDA754

CCC5BC

E5DED4

R$56.2 MM
Revenue in 1Q26

57.3%
Growth 1Q26 x 1Q25

+220 bps
Of advancement as a percentage 
of the Company's gross revenue

7.6%
Of total gross revenue 
in 1Q26

Media as % of gross revenue

Media Revenues

(R$ Millions)

+57.3%

35,7

56,2

+ 220 bps

+ 220 bps

16,3 17,2

19,4

39,0

1Q25 1Q26

Media | Rent Media | Service

5,4%

7,6%

1Q25 1Q26
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10

EFFICIENCY GAINS

SG&A | R$ MN

Bureaucracys Reduction

Flow Optimization

Structures Resizing 

Continuous and gradual process, ensuring 
excellent execution

114,8

112,1

114,6

110,4

99,6

1Q25 2Q25 3Q25 4Q25 1Q26

-13,2%
vs. 1T25
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11

Considers debt at the end of the period, excluding asset purchase obligations
²Pre-fixed indices include TR;

LEVERAGE

DEBT COMPOSITION¹

AVERAGE COST OF DEBT
(CDI + Spread)

1.7x
Net Debt/ EBITDA

0,8% 0,8%

0,7%

0,7% 0,7%

1Q25 2Q25 3Q25 4Q25 1Q2698,4%

1,6%

Floating rate Fixed rate²
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M a r ke t  C a p
D ay  1

~ R $10b i
D i v i d e n d s / I o E / B u y b a c k

B u y b a c k  
s h a re s

68 m n

R $1,5b i

To t a l  
re p u rc h a s e d

C a n c e l e d  
s h a re s

~70m n

~ 40%

S i n c e  o u t / 2 4 ,  
w i t h  m o n t h l y  
d i s t r i b u t i o n s

R $  3,9  b i  r e t u r n e d  2 0 2 3 - 2 0 2 6 1
A L L O S  s h a re ho l d e r ’s  

r e t u r n

¹ Values until May 2026

293

762 708 730
348

1.007

160641

1.769

868
730

2023 2024 2025 2026¹

Dividends Buyback
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THANK YOU
I N V E S T O R  R E L AT I O N S
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