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FATO RELEVANTE

Americanas S.A. — Em Recuperagao Judicial (“Americanas” ou “Companhia”), em atendimento
ao disposto na Resolucdao CVM n2 44, de 23 de agosto de 2021, vem informar aos seus acionistas
e ao mercado em geral que:

(i)

(i)

A agéncia de classificacdo de riscos Fitch Ratings alterou (a) o rating da Companhia de
IDR (Issuer Default Rating - Rating de Inadimpléncia do Emissor) de Longo Prazo em
Moeda Estrangeira e o IDR de Longo Prazo em Moeda Local para ‘D’; (b) o Rating
Nacional de Longo Prazo para 'D(bra)'; e (c) a classificagcdo das notas globais sénior ndo
garantidas emitidas pelas suas subsididrias JSM Global S.A.R.L. — Em Recuperacdo
Judicial (“JSM”) e B2W Digital Lux S.A.R.L. — Em Recuperacio Judicial (“B2W”), tendo
sido mantida em 'C', mas com a alteracdo da taxa de recuperacdo para ‘RR5’, e a
classificacdo das debéntures ndo garantidas da Americanas para 'D(bra)'.

A agéncia de classificacdo de riscos Moody’s alterou o rating da Companhia de CFR
(Corporate Family Rating) e a classificacdo das notas globais sénior ndo garantidas
emitidas pelas suas subsidiarias JSM Global S.A.R.L. — Em Recuperacdo Judicial (“JSM”)
e B2W Digital Lux S.A.R.L. (“B2W”) para ‘Ca’.

Segundo a Fitch e a Moody’s, o rebaixamento acompanha o pedido de recuperacdo judicial da
Companhia, em conjunto com suas subsididrias JSM, B2W e ST ImportacGes Ltda. — Em
Recuperacdo Judicial, perante a 42 Vara Empresarial da Comarca da Capital do Estado do Rio de
Janeiro, conforme divulgado no Fato Relevante de 19 de janeiro de 2023.

As integras dos comunicados divulgados pela Fitch Ratings e pela Moody’s estdo disponiveis nos
links abaixo.

Em linha com as melhores praticas de governanga corporativa, a Companhia mantera o mercado
e o publico em geral devida e oportunamente atualizados sobre informacdes relevantes
relacionadas a este tema.

Rio de Janeiro, 20 de janeiro de 2023

Jodo Guerra
Diretor Presidente e de Relagdes com Investidores

Link para relatério da agéncia Fitch Ratings:
https://www.fitchratings.com/research/pt/corporate-finance/fitch-downgrades-americanas-

idrs-to-d-19-01-2023

Link para relatério da agéncia Moody’s:
https://www.moodys.com/research/Moodys-Downgrades-Americanas-to-Ca-on-judicial-

recovery-negative-outlook--PR 473060
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MATERIAL FACT

Americanas S.A. — Em Recuperagdo Judicial (“Americanas” or “Company”), in compliance with
the provisions of CVM Resolution No. 44, of August 23, 2021, hereby informs its shareholders
and the market in general that:
(i) The rating agency Fitch Ratings has updated (a) the Company's Long-Term Foreign
Currency (FC) and Local Currency (LC) Issuer Default Ratings (IDRs) to 'D'; (b) the Long-
Term National Scale Rating to 'D(bra)'; and (c) the rating of the senior unsecured global
notes issued by its subsidiaries JSM Global S. A.R.L. — Em Recuperagdo Judicial ("JSM")
and B2W Digital Lux S.A.R.L. — Em Recuperacdo Judicial ("B2W"), having been
maintained at 'C', but with the change of the recovery rating to 'RR5', and the rating of
Americanas' unsecured debentures to 'D(bra)’".

(ii) The rating agency Moody’s has updated the Company's Corporate Family Rating (CFR)
and the rating of senior unsecured global notes issued by its subsidiaries JSM Global
S.AR.L. (“JSM”) and B2W Digital Lux S.A.R.L. (“B2W”) to ‘Ca’.

According to Fitch and Moody's, the downgrade follows the Company's request for judicial
recovery (recuperagdo judicial), together with its subsidiaries JSM, B2W and ST Importacdes
Ltda. — Em Recuperagao Judicial, before the 4th Commercial Court of the State of Rio de Janeiro,
as disclosed in the Material Fact of January 19, 2023.

The full reports released by Fitch Ratings and Moody's are available on the links below.

In line with the best corporate governance practices, the Company will keep the market and the
public in general duly and timely updated on relevant information related to this matter.

Rio de Janeiro, January 20, 2023

Joao Guerra
CEO and Investor Relations Officer

Link to Fitch Ratings report:
https://www.fitchratings.com/research/corporate-finance/fitch-downgrades-americanas-idrs-
to-d-19-01-2023

Link to Moody's report:
https://www.moodys.com/research/Moodys-Downgrades-Americanas-to-Ca-on-judicial-
recovery-negative-outlook--PR 473060
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