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NOTICE TO THE MARKET

Banco Bmg S.A. (B3: BMGB4) (“Bank”) informs its shareholders and the market in
general that Moody's Global Ratings (“Moody's”), a risk rating agency, upgraded the
Bank’s outlook from negative to stable and reaffirmed the long-term foreign currency
credit rating at B1.

According to Moody's report, “the change in Bmg's rating outlook to stable, from
negative, reflects the Bank’s improvement in profitability, helped by the strategic shift
initiated in early 2023. In 2024, performance benefited from a decision to reinforce
origination related to payroll lending and insurance products, the Bank’s core products,
while divesting from riskier businesses that negatively affected asset quality and
efficiency metrics between 2021 and 2023, including the operational cost structure. This
strategic reassessment allowed the Bank to enhance its earnings generation, ultimately
improving its future capital replenishment ability, a key rating constraint”.

The report published by Moody's is available at the following link.

Séo Paulo, April 30, 2025.
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https://www.moodys.com/research/Moodys-Ratings-affirms-Banco-BMGs-B1-deposit-ratings-outlook-changed-Rating-Action--PR_506056

