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Disclaimer

This is a brief presentation of the main highlights of the quarterly information of Hospital Mater Dei SA (“Mater Dei” or “Company”) for the three-
month and annual period that ended on December 31, 2023 (“Financial Statements”)

This presentation has been summarized and is not intended to be complete. The Company's shareholders and potential investors must always
read this presentation together with the Quarterly Information published in the IR and CVM website

This presentation was prepared for informational purposes only and should not be taken as a request for an offer to buy or sell any securities and
should not be treated as an investment recommendation.

No statement, express or otherwise, is made regarding the accuracy, certainty or comprehensiveness of the information contained in this
presentation. The Company's past performance is not an indicative of future results. This presentation should not be used as the basis for any
agreement or contract.

Information regarding the Mater Dei Hospital, its activities, economic and financial position and the risks inherent to its activities, as well as its
financial statements, can be found on the world wide web, on the Mater Dei website (https://ri.materdei.com.br/en)
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Management Comments

Atlântica Hospitais Partnership

• Mater Dei in partnership with Atlântica Hospitas,
from the Bradesco Seguros Group, will open a new
hospital with approximately 250 to 300 beds in the
Santana neighborhood, north zone of São Paulo

• Mater Dei will perform the medical and
administrative management of the hospital

• The hospital will be built on property owned by a
company of the Bradesco organization

• In less than 2 after its inauguration, the Mater Dei
Salvador Hospital, achieved the prestigious JCI
certification

• The Salvador hospital is the fifth unit of the
company to reach this important international
recognition, joining the Santo Agostinho,
Contorno, Betim/Contagem and Porto Dias
hospitals

Mater Dei Salvador JCI accreditation

Mater Dei expands in the Uberlândia region

• With 27 beds, Mater Dei Santa Genoveva,
opened in the 4Q23, a new floor aiming to
provide a standard of excellence comparable to
the main hospitals in Brazil

• The new beds incorporate cutting edge
technology, ensuring a last generation
infrastructure for the Uberlândia region

Adherence to the UN Global Compact

• Reaffirming the commitment
with sustainability, the Mater
Dei Company, formalizes it
adhesion to the United Nations Global Compact

• The Compact is the world's largest corporate social responsibility
initiative and its signing by Mater Dei, shows the engagement of the
company to promote a sustainable development
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Management Comments

Mater Dei Nova Lima

• The new unit will be located in the Vila da Serra neighborhood
• The hospital will have 117 beds, including 20 intensive care beds and

97 inpatient apartments, as well as 14 operating rooms.
• The location of the hospital unit is strategic, as it is positioned in a

populous and growing center, with high purchasing power and which
currently finds access difficult (distance and traffic)

• The opening is scheduled for the second half of 2024.

Differentiated Services:
• Rede Mater Dei de Saúde care excellence;
• Premium maternity with complete maternal and child care;

Resolutive emergency room with integrated flows with the other
units;

• Clinical and surgical hospitalization with apartments of high
standards;

• Complete diagnostic medicine service;
• Surgical Center with small, medium and high complexity rooms;
• Obstetric rooms and PPP suites;
• Hemodynamics;
• Outpatient oncology following the Mater Dei model;
• Integration with services at other HUB units in the Belo Horizonte

Metropolitan Region.



5

TUDO PRA VOCÊ FICAR BEM.

Cash generated by 
operating activities

BRL 346 Mm 3Q23

+28% YoY

Occupancy Rate

70.6% 4Q23

+3.6pp YoY

Management Comments
Operational and financial highlights

Patients-day

404.271 2023

+23% YoY

Gross Revenue

BRL 2,483 Mm 2023

+26% YoY

Average Ticket

BRL 2.24 Mm/Bed 2023

+2.4% YoY

EBITDA

BRL 526 Mm 9M23

+17% YoY

Financial Net 
Debt/EBITDA

1.8x 4Q23
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Operational highlights

Quarterly avg. operational beds and occupancy rate

% change in number of patients-day versus 4Q22

1.494 1.533 1.572 1.590 1.551

67,0%
70,7%

72,8%
69,6% 70,6%

70,7%

74,9% 76,4%
73,1%

74,8%

4Q22 1Q23 2Q23 3Q23 4Q23

Operational Beds Occupancy Rate

Occupancy Rate (+Day Hospital)

+ 57 beds (+4%)

+3.6pp

5,8%

13,1%
10,5% 9,3%

1Q23 2Q23 3Q23 4Q23
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2,19
2,24 2,25

2,19 2,17

2,31 2,30

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

1.763

2.188

512 524 554 568 541

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

Revenue

Average Ticket – BRL Mm / Used beds

+ 2.4%

+ 2.0%

+ 6%

Net Revenue– R$ Mm 

- 5%

+ 24%
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285 288

81 73 62 77 76

16,2%
13,2% 15,7% 13,9% 11,2% 13,5% 14,1%

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

1.140
1.476

340 345 370 383 378

64,7% 67,5% 66,4% 65,8% 66,7% 67,4% 69,9%

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

Costs of services provided – BRL Mm

% of net 
revenue

+2.5pp

Adjusted General and Adm. Expenses – BRL Mm

+3.5pp

+0.6pp-3.0pp

Costs and expenses

% of net 
revenue

+2.8pp

-1.6pp



9

TUDO PRA VOCÊ FICAR BEM.

428
526

122 132 147 134 113

21

449

25,5% 24,0% 23,8% 25,2% 26,5% 23,6% 20,8%

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

EBITDA Adjustments (non-recurring)

-2,8pp

% adjusted
EBITDA margin

Adjusted EBITDA and EBITDA margin – BRL Mm

-3,0pp

EBITDA

-1,5pp

+17%

In the quarter we had two non-recurring 
adjustments to the result: (i) in revenue, with 

the reassessment of the provision for 
disallowances, which affected the quarter 

negatively, which would bring the margin to 
23.2%, and (ii) the increase in cost, in the 

personnel line, which would bring the 
normalized margin for the quarter to 21.0%.
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123
141

18 33 45 35 28

86
72

18
18

18
18 18

208 213

36
51

63
53 46

11,8%
9,7%

7,0%
9,6% 11,4%

9,4% 8,6%

2022 2023 4Q22 1Q23 2Q23 3Q23 4Q23

Net profit Adjustment (non-recurring + IT/CS deferred)

Adjusted net income and net margin - BRL Mm

% net 
margin

Cash and cash equivalent Financials investments

Cash Flow - BRL Mm

-0.8pp

+1.6pp

Net income and Cash Flow

-2.1pp

99 101 108 113 116

49 41 41 41 43

49 42 44 41 44

4Q22 1Q23 2Q23 3Q23 4Q23

DSO DPO DIO

DSO, DPO and DIO¹ - days

1. Days sales outstanding (DSO) calculated as Accounts Receivable / Revenue * number of days in the period, days payables outstanding (DPO) calculated as Suppliers - Goods of a permanent nature / 
Costs and Expenses - Personnel and Depreciation * number of days in the period and days of inventory outstanding(DIO) calculated as Inventories / Materials and Medicines * number of days in the 
period.

246 227

132

346
(189)

(238)

(12) 33 92

378
319

Cash and
equivalent

Dez/22

Operational Cash
Flow

Interest rate,
taxes

Investment (w/o
financial

investment)

Financing
sources

Income from
investments

Cash and
equivalent

Dez/23
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246
206 224

266
227

132

69
(23)

(94)

(9) 7

122

71 (74)

(48) 33
7

93

112

(24)

(36)
(16) 11

98

95
(68)

(59)

(20) 8

92

378

328 317

364

319

Cash and
Equivalent

Dec/22

Operational
Cash Flow

Interest rate,
taxes

Investment
(w/o financial
investment)

Financing
sources

Income from
investments

Cash and
Equivalent

Mar/23

Operational
Cash Flow

Interest rate,
taxes

Investment
(w/o financial
investment)

Financing
sources

Income from
investments

Cash and
Equivalent

Jun/23

Operational
Cash Flow

Interest rate,
taxes

Investment
(w/o financial
investment)

Financing
sources

Income from
investments

Cash and
Equivalent

Sep/23

Operational
Cash Flow

Interest rate,
taxes

Investment
(w/o financial
investment)

Financing
sources

Income from
investments

Cash and
Equivalent

Dez/23

Cash and cash equivalent Financials investments

Cash Flow - BRL Mm

Cash Flow (Quarterly)

Being – BRL 71,3 
Mm for WC

Being – BRL 70,5 
Mm for WC

Being – BRL 32,9 
Mm for WC

Being –BRL 19,0 
Mm for WC
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94,70%

5,27% 0,03%

CDI - 1,32% yearly

TJLP + 3,18% yearly

Others
53 126

794

285

4% 10%

63%

23%

Less than 1 year 2 and 3 years 4 and 5 years Above 5 years

Debt BRL Mm % of total

1,9
1,7 1,8

Net Debt/EBITDA (LTM)

Net debt / EBITDA

Debt payment schedule³ - BRL Mm
Average amortization 

term = 4.8 years

Average cost of debt and indexation

Debt and Leverage

x x x

The cost of debt for 4Q23 was 
of CDI – 0.7% a year

1.206 1.287 1.244

378 364 319

4Q22 3Q23 4Q23

Total Debt¹ Cash and equivalent²

1. According to the covenant of the 1st debenture issue of the Company: considering the sum of the balances of loans, financing and debentures net of all derivative financial instruments (current and non-
current). It does not consider liabilities for lease and acquisition of companies payable. 2. Cash and cash equivalent and Financials. 3.Transaction costs are not included
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Website: ri.materdei.com.br/en
E-mail: ri@materdei.com.br

For questions via audio, please raise your hand
to join the line. When announced to ask the
question, your microphone will be enabled. We
ask for all the questions to be made at once.

If you prefer, write your question directly in
the Q&A icon ate the bottom of the screen

Q&A
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