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This presentation and the related materials may 
contain forward-looking information, including 
estimates, expected results, statements, beliefs, or 
opinions regarding the Company’s business, financial 
condition, and performance. 

Such information reflects expectations 
and assumptions subject to known and unknown 
risks, as well as uncertainties, as it involves future 
events and conditions that may or may not occur. 

The Company does not guarantee that these 
forecasts or projections will be realized, nor that the 
expected results will be achieved. 

Various factors may lead to results significantly 
different from those expressed or implied in these 
statements, The Company’s past performance 
should not be considered indicative of future events,.

No statement in this presentation constitutes a 
projection of profit, Therefore, caution is 
recommended when considering this forward-
looking information.

Iguá Saneamento does not undertake any 
commitments to update any sectoral information or 
projections contained in this material due to future 
events or circumstances.

DISCLAIMER
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• 8th anniversary of Iguá celebrated with the
campaign “Somos Iguá, somos feitos de
histórias”.

• Águas Cuiabá reaches R$1,2 billion invested
and reduces by 14 tons per day the pollutant 
load discharged into the Cuiabá and Coxipó 
rivers.

• Iguá Rio exceeds R$39 million invested in 
technology and network sectorization, in 
addition to continuing the dredging of the
Lagunar Complex and the retrofit of ETE Barra
(RJ).

• In Sergipe, 100 days of operation with 
significant results and announcement of the 
“Plano Verão”, an investment of R$100 million 
to tackle the drought in the rural and arid 
regions of the Brazilian Northeast.

• Iguá ranked among the 500 largest companies
in the country in the Valor 1000 Ranking, coming 
in 3rd place in “Net Revenue Growth” and 5th in 
“EBITDA Margin”.

• Progress of the PPP Iguaçu Saneamento (PR),
with 147 new connections and 14 expansion 
projects in the first 100 days of operation.

• Social and environmental actions: 44 volunteer 
initiatives carried out, benefiting more than 4,500 
people.

• 1st Iguá Diversity Week, highlighting our 
commitment to an inclusive and welcoming 
environment.
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HIGHLIGHTS
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OPERATIONAL PERFORMANCE
CONSOLIDATED

Households Water (‘000)

5

Households Sewage (‘000)

281 294
324 333

236

3Q24 3Q25

Other operations Rio Sergipe

383 392
362 373

731

3Q24 3Q25

Other operations Rio Sergipe

745

1,496

604

863

BilledVolume (MM m3) BilledVolume (MM m3)

29 30
39 38

35

3Q24 3Q25

Other operations Rio Sergipe

68
103

85 86

117 118

59

9M24 9M25

Other operations Rio Sergipe

202
263

604

+100.8%
+42.9%

+52.3%

+30.3%

+3.5%

-1.1%

+1.8%

+4.6%

+2.9%

+0.8%

+2.4%

+3.1%



Losses –Unbilled Water (%)

49.4%
48.9%

48.5%
48.0%

47.4%

3Q24 4Q24 1Q25 2Q25 3Q25

Delinquency (%)

1.3%

2.8% 3.0%

3.6%

1.1%

3Q24 4Q24 1Q25 2Q25 3Q25

6

OPERATIONAL PERFORMANCE
CONSOLIDATED



Capex (R$ MM)
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170 148

303
255

131

9M24 9M25

Other operations Rio Sergipe

473
534+12.8%

ETE Barra – Iguá Rio

Bulk water meters – Iguá Sergipe

-12.9%

-15.9%

FINANCIAL PERFORMANCE
CONSOLIDATED



Adjusted Net Revenue (R$ MM)
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180 208

298 299

214

3Q24 3Q25

Other operations Rio Sergipe

478

509 560

895
1,009

350

9M24 9M25

721

1,404

1,918

+50.8%

+36.6%

+12.7%

+10.0%
+1.6%

+0.3%

OPÇÃO 0

FINANCIAL PERFORMANCE
CONSOLIDATED



Adjusted EBITDA and EBITDA Margin (R$ MM and %)
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54 44

147 211

42

3Q24 3Q25

Rio Sergipe

201

173 169

426
580

51

9M24 9M25

297

599

799

+48.2%

42.0% 41.3%

42.7% 41.7%

+43.9%

-18.5%
+2.3%

+36.0%

FINANCIAL PERFORMANCE
CONSOLIDATED

+33.4%
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1,265 150 1,082 1,154 813 848

4,303
4,610 5,106 5,702

8,089

1,432

2,692

2020 2021 2022 2023 2024 sep/2025

Sergipe

Rio

Other operations

1,265

4,453 5,692 6,260
7,467

11,630

Net Debt (R$ MM)

Principal Amortization Schedule (R$ MM)

INDEBTEDNESS
CONSOLIDATED

Net Debt Leverage

Consolidated
(ex, Rio and Sergipe) R$ 847.8 MM 3.1x

Iguá Sergipe R$ 2,692 MM n.a.

Iguá Rio R$ 8,089 MM 11.1x

Consolidated R$ 11,630 MM 11.1x

1,109 
59 195 151 226 

2,931 

9,151 

Cash and
Financial

Investments

2025 2026 2027 2028 2029 2030 onwards
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FINANCIAL AND 
OPERATIONAL 

PERFORMANCE

Consistent growth in 
revenue and EBITDA, 

supported by 
operational efficiency, 

cost control, and 
disciplined execution of 

the investment plan.

CONSOLIDATION  AND 
MARKET RELEVANCE

Recognition in national 
rankings and ESG 

awards, in addition to 
operational advances 
that reinforce Iguá's 

position as a benchmark 
in the sanitation sector.

VALUE CREATION

Investments that expand 
coverage, efficiency, and 

social and 
environmental impact.

CLOSING REMARKS
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ri@igua.com.br

ri.igua.com.br/en/
INVESTOR
RELATIONS
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