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Return on Invested Capital (ROIC) -~

2,000 500
1,800 450
1,600 400
1,400 350
=
=
+ 1,200 300
o
g 1,000 250 %
Q. o
(18}
O 800 200 %
o =
g &
g 600 150 o
> =
=
o 400 100
(=)
o
g 200 50
= ]
0 0
2015 2016 2017 2018 2019 2020 2021 2022
mm Average Invested Capital e OPAT
RESULTS
RELEASE | 4Q22 NOPAT- Net Operating Profit After Taxes



% of blades invoiced by wind turbine category -~
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— deris
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ROIC dynamics 4Q22

— aeris
4 NOPAT
\
. Pre No S i !
R$ millions operational Mature Mature ervice TOta
I
?:Z.‘i?f:.d N/A 243.6 1,308.8 51.2 1,603.6
NOPAT 4Q22 N/A 4.2 56.2 3.0 63.4
ROI
Annu?a:i:zed N/A 7.0% 18.3% 26.1% 16.8%

RESULTS

RELEASE | 4Q22

NOPAT- Net Operating Profit After Taxes



Net Revenue (R$ millions) ae{

2Q20 3Q20 40Q20 1Q21 2Q21 3Q21 4Q21 1022 2022 3Q22 4Q22

® Blades - Domestic Market M Elades - Export Market W Services
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Pass-through of direct material costs -~
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EBITDA (R$ millions) ~

o aeris
EBITDA :
|
267,0 :
|
243,2 247,6 i == EBITDA -e—-EBITDA MARGIN

l 80,8
196,4 i
167,2 !
|
|
|
|
|
|
|
|
|

2018 2019 2020 2021 2022 : 4Q21 1Q22 2Q22 3Q22 4Q22

I:II:_ELSEIAJ;.;I'S| 4Q22 LN7c_>,\t4e EEsItT%eI?\felu:qiittﬁ; incentives SUDENE.



CAPEX (R$ millions)

149.5

73.4
42.8
. B

1Q20 2Q20 3Q20 4Q20

RESULTS
RELEASE

| 4Q22

175.6

1Q21

68.8

2Q21

85.2
64.7
||||| B 5 Iiiii\
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aeris
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Inventories Evolution (days of NOR)

aeris
—
120
100
80
In 2022:

Increase in raw material
inventories in R$223.4
millions

NOR (days)
o
(<)

40
Increase in WIP'in
” w—‘ R$ 393.5 millions
0
1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
«@=Products being prepared + finished «@=Raw material «@=Other
RESULTS

' . _ . .
RELEASE | 4Q22 WIP (Work in Process) = Products being prepared + finished



Debt Amortization Flow (R$ millions) ~

aeris
L
1.061,7
547,6 547,6
462.3
R$ 259.3 million
66.8 69.3 58,2 65.0 214,2
5;8’,99 * *
Cash 1Q23 2Q23 3Q23 4Q23 2024 2025 2026
I Borrowings in 2022
RESULTS 12

| 4Q22
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Potential orders covered by long-term contracts /
= aeris

12.7 GW .
Potential net revenue
SRS covered by long-term
contracts: R$ 8.9 billion*
Average power of the wind
turbines: 4.9 MW/set

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
Note: our customers have the right to reduce the use of the capacity dedicated to them up to 40%, resulting in an
RESULTS increase in the price of products. 13

RELEASE | 4Q22 *Value considers exchange rate position in the end of the quarter.



Production Lines /
aeris

) Decommissioned Lines
I Mature Lines

B No Mature Lines
I Pre Operational Lines

I
L
2021 2022 2023 2024 2025

14
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Guidance 2022 /
deris

Projections Projection for the | Projection for the Period ended
period ended period ended December 31, 2022
December 31, 2022 |December 31, 2022
Production in GW equivalent GW 4.3 to 5.2 3.2to 3.6 I 2.8 I
Net Revenue R$ million| 3,300 to 4,000 2,600 to 3,100 | 2,469 !
EBITDA™ R$ million 300 to 450 270 to 340 | 267 i
CAPEX R$ million 50 to 120 95 to 135 | 87 ]
RESULTS (1) EBITDA includes the SUDENE tax incentive
RELEASE | 4Q22



Guidance 2022 - Detailed

WIP (in R$ millions)

/

aeris

Production (in MW)

I I I I I I I I I I I I I I
I $ 698.9

R$ 495.6

R$ 392.1
I R$ 345.4 $ R$ 379.1

1Q22 2Q22 3Q22 4Q22

NOR (em R$ millions)

1,074.8
= 756.4 738.5
630.3 675.2

Production 2022: 2,800 MW
Production 2022: 3,200 MW

1Q22 2Q22 3Q22 4Q22

EBITDA (in R$ millions)

R$ 126,690
R$ 1,026,567.8
R$ 80,806
== R$ 651,733.0 R$ 625,615.0 R$ 654,772.4 p— R$ 67,108 RS 64,794
R$ 536,763.0 Rs$ 54,323
ROL 2022: 2,468.9 million EBITDA 2022: 267.0 million
ROL 2022: 2,840.7 million EBITDA 2022: 312.9 million
1Q22 2Q22 3Q22 4Q22
1Q22 2Q22 3Q22 4Q22
== Realized == Alternative Scenario (to invoice excess WIP)
RESULTS | 4 2 2 Obs: Alternative Scenario considers maintenance of average sales price of blades and maintenance of gross margin 1 6
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Contact IR
ri@aerisenergy.com.br
+ 55 (19) 3705-2209
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