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Return on Invested Capital (ROIC) -~

aeris
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RESULTS | 1Q2 1 NOPAT- Net Operating Profit After Taxes
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ROIC dynamics in 1Q21 ~

aeris
]
A | | NOPAT | i
i i & i
Working Capital Requirement
Property, plant and equipment
Pre- . Non- |
Operational i Mature i Mature i Service i TOTAL
Invested i-------------- . o r ____________________
z : : : -
:§ Capital 368.4 i 370.6 i 734.5 i 35.0 i 1,508.5
g~ G LT G T
€ NOPAT1Q21 -89 | 7.8 | 41.5 .19 . 42.3
Rroic -9.3% | 8.6% 24.6% . 23.6% | 11.7%
Annualized e e
RESULTS | 1Q21 NOPAT- Net Operating Profit After Taxes. 5
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Net Revenues (R$ thousands) -~

— aeris
R$ 749,924
RS 705,823
RS 675,756
RS 464,031 1.0%
RS 281,979
RS 220,669
RS$ 179,669
RS$ 152,031
1Q19 20Q19 3Q19 4Q19 1020 2020 3020 4020 1021
M Local Market - Blade B Foreign Market - Blade W Service - Blade
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EBITDA (R$ million) ~

aeris
I
|
= EBITDA ! == EBITDA ——-EBITDA Margin

|

268.2 | 62.4
243.2 !
|
196.4 !
167.2 :
!
104.0 :
|
i
|
I
|

2017 2018 2019 2020 1Q21 LTM ' 4Q20 1Q21

RESULTS | 1Q21 Note: EBITDA includes tax incentives SUDENE. 7
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aeris

Investments (R$ million) > /

175.6
149.5
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42.8
- =
1Q20 2Q20 3Q20 4Q20 121

RESULTS | 1Q21 8
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Debt Amortization Flow (R$ million) /
e deris

821.6
Debt Amortization Flow 1Q21 (R$)

Reduction of more
than 200 bps in Kj

19.2

144,5 131.5 105.0 151 1 200!
26.4 = 150 -

Cash 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2023 2024 2025 2026 2027

684.2 Debt Amortization Flow 4Q20 (R$)

Increase in
average debt
253.0 duration from 1.2
159.9 199 years to 2.6 years

101.3 106.4
77.8
. . - - e —24.8 — 29 —
] l . . — : —

Cash 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 2023 2024 2025 2026 2027

RESULTS | 1Q21 1 Borrowings carried out in 1Q21 H
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Potential orders covered by long-term 7~
contracts aeris

11.7 GW

Potential net revenue
covered by long-term
contracts: R$ 8.9 billion

8.8 GW

Average power of the wind
turbines: 4.6 MW / set

4Q20 1Q21
RESULTS Not_e: our cu_stomers_have the right to reduce the use of the capacity dedicated to them up to 40%, resulting in
1Q21 an increase in the price of products. 1 2
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Production Lines

aeris
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RESULTS | 1Q21

Release

13



Contact IR
ri@aerisenergy.com.br
(19) 3705-2209

RESULTS
Release 1Q21 14



