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3Q21 Highlights

Signing of the
contract with
Nordex

Release of
Guidance for 
2021 and 2022

2nd issuance of 
Debentures in 
the amount of 
R$700 million
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Net Income
R$ 9.3 millions in 3Q21
R$ 51.1 millions 9M21

ROIC 
12.6%  

Net Revenue
R$ 629.4 millions in 3Q21
R$ 1,897.1 millions 9M21

CAPEX
R$ 85.2 millions no 3Q21
R$ 329.7 millions 9M21

EBITDA
R$ 62.6 millions in 3Q21
R$ 225.6 millions LTM

Note: EBITDA includes tax incentives SUDENE.
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Return on Invested Capital (ROIC)

NOPAT- Net Operating Profit After Taxes
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ROIC dynamics in 3Q21

NOPAT- Net Operating Profit After Taxes, .

Invested
Capital

NOPAT

NOPAT 3Q21

ROIC 
Annualized

Pre
Operational

Non 
Mature Mature Service Total
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Net Revenue (R$ thousands)



3Q21
RESULTS

RELEASE 7

EBITDA (R$ millions)

Note: EBITDA includes tax incentives SUDENE.

104.0

196.4

167.2

243.2

225.6

2017 2018 2019 2020 3Q21 LTM

EBITDA

62.4

55.0

62.6

9.2% 9.3%

10.0%

08%

09%

09%

10%

10%

11%

11%

12%

0

10

20

30

40

50

60

70

1Q21 2Q21 3Q21

EBITDA EBITDA Margin



3Q21
RESULTS

RELEASE 8

CAPEX (R$ millions)
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Foto - Centro de Distribuição e Aeris III

1 Captações realizadas em 1T21

Novo Centro de Distribuição
35.000 m2Distribution Center

3Q20
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Foto - Centro de Distribuição e Aeris III

1 Captações realizadas em 1T21

Novo Centro de Distribuição
35.000 m2Distribution Center – 3Q21

35,000 m2
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Foto - Centro de Distribuição e Aeris III

1 Captações realizadas em 1T21
Factory Expansion - 3Q20
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Foto - Centro de Distribuição e Aeris III

121 Captações realizadas em 1T21

Factory Expansion – 3Q21
51,000 m2
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Evolution of sources and uses (R$ Millions)
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62 daysofNOR 89 daysofNOR

R$110mn / GWyearc
R$103mn / GWyearc

Invested Capital Gross Debt

Cash: 30 days of NOR
kD = CDI+4.5% per year
Duration: 1.3 year

GWyearc represents an installed productive capacity (in GW per year) at the end of the period
KD is the Weighted Average Capital Cost of third-party

Net Debt/EBITDA
3,0x

Invested Capital Gross Debt

Cash: 129 days of NOR
kD = CDI+2.4% per year
Duration: 3.7 years

Net Debt/EBITDA
2,4x
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Debt Amortization Flow (R$ million)

1 Borrowings carried out in 2021

905.1

0.3

13.4

61.41

60.01
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539.61

Cash 4Q21 2022 2023 2024 2025 2026
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Potential orders covered by long-term 
contracts

Potential net revenue 
covered by long-term 

contracts: R$ 9.6 billion*

Average power of the wind 
turbines: 5.0 MW/set

Note: our customers have the right to reduce the use of the capacity dedicated to them up to 40%, resulting in an 
increase in the price of products.
* Value considers exchange rate position in the end of the quarter
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20242021 2022 202520232020

Mature Lines

Non Mature Lines

Pre Operational Lines

Decommissioned Lines

Production Lines
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Guidance 2021 and 2022

Item Unit
Guidance for the period

ended December 31, 2021
Guidance for the period

ended December 31, 2022

Equivalent GW production GW 3.1 to 3.2 4.3 to 5.2

Net Revenue R$ MM 2,400 to 2,700 3,300 to 4,000

EBITDA(1) R$ MM 200 to 250 300 to 450

CAPEX R$ MM 350 to 400 50 to 120 

(1) EBITDA includes the SUDENE tax incentive
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Contact IR
ri@aerisenergy.com.br
+55 (19) 3705-2209


