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Return on Invested Capital (ROIC) /
— aeris
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ROIC dynamics in 3Q21

aeris
—~—
R Pre Non Mature Service Total
Operational Mature
I?:;Eistt:ld 150.0 560.0 736.0 32.0 1,478.0
NOPAT 3Q21 10.9 -14.7 43.9 5.4 45.4
rotc 32.3% -10.1% 26.1% 85.8% 12.9%

Annualized
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NOPAT- Net Operating Profit After Taxes, .



Net Revenue (R$ thousands) P

ri
— aeris

R$ 749,924

R$ 705,823
$ 705, R$ 675,756

R$ 629,365
R$ 591,967

R$ 464,031

R$ 281,979 R$ 288,924

R$ 220,669
7.0%

3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21

M Local Market - Blade B Foreign Market - Blade B Service - Blade
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EBITDA (R$ millions) ~

aeris
= EBITDA : mm EBITDA —e—EBITDA Margin
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CAPEX (R$ millions) ~

aeris
—
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Distribution Center
3Q20




Distribution Center— 3Q21 7
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Factory Expansin - 3Q21
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Evolution of sources and uses (R$ Millions) > .
deris

7~

3Q20

R$110mn / GWyear,

62 days of NOR

Sources

77%

829%
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Net Debt Net Debt

Gross Debt

Cash: 30 days of NOR
Net Debt/EBITDA | "= cD1+4.5% per year
3,0x TP
Duration: 1.3 year

Invested Capital

Invested Capital

Net Debt/EBITDA
2,4x

RESULTS | 3Q2 1 GWyear. represents an installed productive capacity (in GW per year) at the end of the period

RELEASE Ko is the Weighted Average Capital Cost of third-party

3Q21

R$103mn / GWyear,

89 days of NOR

Gross Debt

Cash: 129 days of NOR
kp, = CDI+2.4% per year
Duration: 3.7 years
13



Debt Amortization Flow (R$ million) -~

aeris
—
905.1
550.0: 539.61
215.0t
61.4: 60.01
0.3 I s

13.4

Cash 4Q21 2022 2023 2024 2025 2026
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Potential orders covered by long-term 7~

contracts — aeris

Potential net revenue
covered by long-term
contracts: R$ 9.6 billion*

Average power of the wind
turbines: 5.0 MW/set

4Q20 1Q21 2Q21 3Q21

) i : . o o
RESULTS Note: our customers have the right to reduce the use of the capacity dedicated to them up to 40%, resulting in an

3021 increase in the price of products.
RELEASE | Q * Value considers exchange rate position in the end of the quarter 15



Production Lines /
deris

D iMature Lines

B Non Mature Lines
I Pre Operational Lines:

D iDecommissioned Lines

“
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Guidance 2021 and 2022 ae{

Guidance for the period Guidance for the period

ended December 31, 2021 | ended December 31, 2022

Equivalent GW production GW 3.1to 3.2 4.3to05.2
Net Revenue R$ MM 2,400 to 2,700 3,300 to 4,000

EBITDA®) R$ MM 200 to 250 300 to 450

CAPEX R$ MM 350 to 400 50 to 120

::i:sl'gs | 3Q21 (1) EBITDA includes the SUDENE tax incentive 17



Contact IR
ri@aerisenergy.com.br
+55 (19) 3705-2209
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