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Return on Invested Capital (ROIC)
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ROIC dynamics 2Q22

aeris
N
a“ NOPAT
R$ millions Pre No Mature Service Total
Operational Mature
Invested
Capital N/A 867.9 759.8 36.5 1,664.2
4.8 57.4 1.8 63.9
NOPAT 2Q22 N/A (3.2) (38.6) (1.8) (43.6)
ROIC N/A 2.2% 33.8% 20.6% 16.3%
Annualized / (1.5%) (21.9%) (20.6%) (10.9%)
*Considering the normalized effective rate (15.25%)
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Net Revenue (R$ thousands) ae{

R$749.9

R$705.8
3 R$675.8

R$651.7
R$629.4 $

R$592.0

R$589.1
R$536.8

R$464.0

R$281.9 R$288.9

4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22
B Domestic Market B Export Market W Services
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Revenue and Cost of Direct Materials per MW /
e deris
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EBITDA (R$ millions)

EBITDA

243.2 2476 2514

2018 2019 2020 2021 2Q22 LTM

196.4

167.2

RESULTS Nota: EBITDA includes tax incentives SUDENE.
RELEASE | ZQZZ LTM - Last Twelve months
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CAPEX (R$ millions) ~

aeris
-
175.6
149.5
85.2
73.4 68.8
42.8
. 30.3 29.4 27.5
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Inventories Evolution (days of NOR)

NOR (days)
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«@=Raw material
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Increase in raw material
inventories in 2Q22
affected NWC in
R$123.7 millions and in
1H22 R$235,6 millions.
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Debt Amortization Flow (R$ million) ~

aeris
o
860,9

550,0 543,2

364.7

123.6
60,0
155
Cash 3Q22 4Q22 2023 2024 2025 2026
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Potential orders covered by long-term contracts /
= aeris

12.7 GW
11.7 GW .
B-BGW '

4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22

Potential net revenue
covered by long-term
contracts: R$ 10.8 billion -

Average power of the wind
turbines: 4.9 MW/set

Note: our customers have the right to reduce the use of the capacity dedicated to them up to 40%, resulting in an
RESULTS| 2Q22 increase in the price of products. 1 2

RELEASE *Value considers exchange rate position in the end of the quarter.



Production Lines /
aeris

B» Mature Lines

B No Mature Lines
B Pre Operational Lines

2021

| 2Q22
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Guidance 2022 /
deris

Projections Projection for the Projection for the
period ended period ended
December 31, 2022 December 31, 2022
Production in GW equivalent GW 4.3to 5.2 3.2to 3.6
Net Revenue R$ million 3,300 to 4,000 2,600 to 3,100
EBITDA(Y R$ million 300 to 450 270 to 340
CAPEX R$ million 50 to 120 95 to 135

RESULTS

(1) EBITDA includes the SUDENE tax incentive
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Contact IR
ri@aerisenergy.com.br
+ 55 (19) 3705-2209
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