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We are Brazil’s most valuable brand
for the ninth consecutive year.

Highlights of the first six months of 2025 The ranking, organized annually by the
international consultancy Brand Finance,
Key indicators and ratios of our performance from features the 100 most valuable brands in

Brazil, and our brand was ranked as the most

January to June 2025 over the same period of the valuable, at USS 86 billion.

previous year:

Recurring Credit ROE
Result Portfolio’ Recurring

21.0%

R$21.7 billion R$1.4 trillion

Performance 1H25 X 1TH24
Net interest Efficiency Tier1
Income? Ratio® Capital Ratio*
R$62.6 bilion | [ 38.4% ] [ 14.6% |
N

4 )

The credit portfolio® expanded in every segment in Brazil: 7.5% in individuals and 9.0% in companies. Additionally,
there was a 0.4% increase in Latin America.

The 13.4% growth in net interest income? was mainly related to higher revenues with loan operations, due to
higher volume.

Decrease of 2.0% in commissions and banking fees, due to the higher revenue related to investment banking
activities and current account services. The income from insurance and private pension contracts increased by
28.4% due to the higher financial result for the period and higher insurance sales, mainly related to life and credit
life.

The expected loss from financial assets increased by 5.3%, due to higher expected losses with other financial
asset and with loan and lease operations.

General and administrative expenses grew by 0.5%, mainly due to higher personnel expenses, due to the effects of the
collective wage labor agreement, which includes a 4.64% adjustment on salaries and benefits from September, and
the increase in expenses with profit sharing, related to the bank's improved financial performance. Our efficiency
ratio® in the first half of 2025 decreased by 10 bps compared to the same period of the previous year, reaching 38.4%.

(1) Credit portfolio includes financial guarantees provided and private securities. (2) The sum of (i) Interest and Similar Income, (ii) Interest and Similar
Expenses, (iii) Income of Financial Assets and Liabilities at Fair Value through Profit or Loss, (iv) Foreign exchange results and exchange variations in

foreign transactions. For better comparability, the tax effects of managerial adjustments were reclassified. (3) Efficiency ratio based in BRGAAP

managerial disclosure. (4) Considering the limit of 1.5% for AT1, according to CMN Res. No. 4,958. Without this limit, the Tier | Capital Ratio would be

15.0% and 14.7% in Jun-25 and Jun-24, respectively. 3



We present below the key indicators comprising our results:

In RS billion
Income information 1H25 % m
|
Operating Revenues' 88.1 873 1.0%
Net Interest Income? 62.6 55.1 13.4%
o ntaneeand v Penson Contacts 270 25 18%
Expected Loss from Financial Assets (17.4) (16.5) 5.3%
General and Administrative Expenses (39.4) (39.2) 0.5%
Net Income 22.1 20.4 8.3%
Net Income Attributable to Owners of the Parent Company 216 19.9 8.9%
Recurring Result 217 201 8.1%
Return on Average Equity - Annualized* 20.9% 20.9% stable
Recurring Return on Average Equity - Annualized® 21.0% 21.1% -20 bps

|

Net Income per Share -R$ 2.01 185 8.5%

Book Value per Share - RS (in circulation on 06/30) 19.34 17.98 7.5%

Dividends and Interest on Own Capital net of Taxes per Share - RS 0.49 0.46 6.0%

Average Financial Daily Trading Volume 1.8 1.4 28.2%
B3 (ON+PN) 0.8 0.8 3.8%
NYSE (ADR) 09 0.6 62.6%

Market Capitalization® 376.9 296.3 27.2%

(1) The sum of (i) Interest and Similar Income, (ii) Interest and Similar Expenses, (iii) Income of Financial Assets and Liabilities at Fair Value through Profit or Loss,
(iv) Foreign exchange results and exchange variations in foreign transactions, (v) Commissions and Banking Fees, (vi) Income from Insurance Contracts and
Private Pension, net of Reinsurance, and (vii) Other Income. For better comparability, the tax effects of managerial adjustments were reclassified. (2) The sum
of (i) Interest and Similar Income, (ii) Interest and Similar Expenses, (iii) Income of Financial Assets and Liabilities at Fair Value through Profit or Loss, (iv) Foreign
exchange results and exchange variations in foreign transactions. For better comparability, the tax effects of managerial adjustments were reclassified. (3) The

sum on the Commissions and Banking Fees and Income from Insurance Contracts and Private Pension, net of Reinsurance. (4) The Return is calculated by

dividing the Net income attributable to owners of the parent company by the Average Stockholders’ Equity. The quotient was multiplied by the number of
periods in the year to derive the annualized rate. (5) The return is calculated by dividing the Recurring Result by the Average Stockholders’ Equity. The quotient

was multiplied by the number of periods in the year to derive the annualized rate. (6) Source: Bloomberg. (7) The number of outstanding shares has been
adjusted to reflect the 10% bonus that took place on March 20, 2025. Therefore, the indicators per share were reclassified.



Initiatives in 2Q25

We present Itau Ventures, our new proprietary Corporate Venture Capital fund

With an initial committed capital of RS 500 million, this initiative stems from the internalization of Kinea Ventures and aims to bring
investment management closer to our operational priorities. We will operate with a dedicated team, focusing on Brazilian and Latin
American startups, investing in strategic areas such as payments, wealth, insurance, credit, cybersecurity, financial services, UX,
infrastructure, and artificial intelligence.

We launched Itat Emps, a smart and secure bank tailored for entrepreneurs

We're introducing Itall Emps, a smart and secure bank designed specifically for small entrepreneurs seeking self-service, a practical
experience, and personalized support. Through a lightweight app with no monthly fees, we offer integrated acquiring and credit
services, along with generative Artificial Intelligence that provides contextualized and personalized assistance-answering questions,
delivering business insights, and supporting management.

We launched ‘Itad Investment Intelligence’, Brazil’s first investment agent powered by generative
artificial intelligence

We developed Itau Investment Intelligence to offer clients seamless conversations about investments. By combining product

curation, expert insights, internal and external projections, algorithms, and specialized knowledge bases, the solution delivers
consistent, secure, and personalized recommendations tailored to each individual’s profile —24 hours a day, seven days a week.


https://www.itau.com.br/relacoes-com-investidores/noticias/itau-lanca-agente-de-investimentos-baseado-em-inteligencia-artificial-generativa/?lang=en
https://www.itau.com.br/relacoes-com-investidores/noticias/itau-empresas-lanca-o-itau-emps-banco-inteligente-e-seguro-desenhado-sob-medida-para-empreendedores/?lang=en
https://www.itau.com.br/relacoes-com-investidores/noticias/itau-unibanco-lanca-itau-ventures-seu-novo-fundo-de-corporate-venture-capital/?lang=en

. Awards and recognitions

Executivo de Valor Award

The Executivo de Valor award is held annually by
Valor Econémico in partnership with AESC —
Association of Executive Search Consultants.
This year, it recognized 25 executives, divided
by industry, for their leadership and
management skills. Milton Maluhy Filho was the
winner in the “Financial Services” category.

Best Performing Bank

The evaluation, conducted by The Banker, ranked
[tad Unibanco as the best-performing bank in Brazil in
2025. The analysis is based on objective performance
metrics that assess the consistency and robustness
of the business models of participating financial
institutions. The bank ranked 1tin all 8 evaluated
categories.

World’s Best Investment Bank 2025

Organized by Global Finance magazine, this
award recognizes the best investment banks by
country, sector, globally, and regionally (Africa,
Asia-Pacific, Central, Western and Eastern
Europe, Middle East, North America, and Latin
America). [tal BBA won in the categories “Best
in Emerging Markets — Global” and “Best Equity
Bank — Latin America.”

Best Trade Finance Provider 2025

Sustainable Finance Awards —Latin America

This award is organized by Global Finance magazine
and honors the most sustainable financial
institutions globally and regionally (Middle East,
Africa, Asia-Pacific, Central, Western and Eastern
Europe, North America, and Latin America). Itau
BBA was awarded in the categories “Best Bank for
Sustainable Financing in Emerging Markets,” “Best
Bank for ESG-Related Loans,” and “Best Bank for
Transition/Sustainability Linked Loans.”

The survey, conducted by Euromoney, recognizes
financial institutions that stand out in the international
trade finance sector, based on the evaluation of over
13,000 corporate treasurers from more than 100
countries. Itad was recognized as the “Best Foreign
Exchange Provider in Brazil,” “Best Foreign Exchange
Productin Brazil,” and “Best Technology in Brazil and
Latin America’”

Estaddao Empresas Mais

This business ranking selects the top 1,500
companies based on criteria such as revenue,
profitability, net equity, netincome, financial
results, gross results, cash flow, size, and historical
consistency. Itad ranked 1t in the “Financial Services
—Largest Commercial Banks” category.




Payment of Interest on Capital (I0C)

We inform our stockholders the approval of the payment of interest on capital to stockholders in the amount of R$0.3341
per share, with income tax withholding at a rate of 15%, resulting in net interest of R$0.283985 per share”, which will be
made until August 29, 2025. The calculation will be based on the final stockholding position recorded on June 9, 2025, with
their shares traded “ex-rights” starting June 10, 2025.

Access the Material Fact of 05.29.2025

" Except for the corporate stockholders able to prove that they are immune or exempt from such withholding.

Perpetual Subordinated Financial Bills

We announce to the market the issued of Perpetual Subordinated Financial Bills in the total amount of RS 5 billion, in
negotiations with professional investors. The Financial Bills are perpetual in nature and may be repurchased as from
2030, subject to the prior authorization of the Central Bank of Brazil. In accordance with BCB Resolution No. 122 and CMN
Resolution No. 5.007, the Financial Bills will compose the Additional Capital of the Company’s Reference Equity with an
impact of 35 basis points” on its Tier 1 market capitalization rate.

Access the Announcement to the Market of 06.03.2025

" Calculated on the capital base of March 31, 2025.

Acknowledgements

We wish to thank our employees who, even amidst scenarios of intense transformation, have constantly adapted and remain
committed to providing our customers with the best solutions, enabling us to continue producing sound results. We wish to thank
our clients and shareholders for their interest and trust in our work, motivating us to always do better.

(Approved by the Board of Directors meeting on August 05, 2025).



https://www.itau.com.br/download-file/v2/d/42787847-4cf6-4461-94a5-40ed237dca33/ec5601e0-91dc-5652-bd37-17fb0820128b?origin=1
https://www.itau.com.br/download-file/v2/d/42787847-4cf6-4461-94a5-40ed237dca33/3a293509-f1ee-d4ca-2190-d2b7c8d976d5?origin=1

(A free translation of the original in Portuguese)
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(A free translation of the original in Portuguese)
--
Independent auditor's report

To the Board of Directors and Stockholders
Itati Unibanco Holding S.A.

Opinion

We have audited the accompanying condensed consolidated financial statements of

Itat Unibanco Holding S.A. ("Bank") and its subsidiaries, which comprise the condensed
consolidated balance sheet as at June 30, 2025 and the condensed consolidated statements of
income, comprehensive income for the quarter and six-month period then ended and
changes in stockholders' equity and cash flows for the six-month period then ended, and
notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion, the condensed consolidated financial statements referred to above were
prepared, in all material respects, in accordance with the International Accounting Standard
IAS 34 - Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB).

Basis for opinion

We conducted our audit in accordance with Brazilian and International Standards on
Auditing. Our responsibilities under those standards are described in the "Auditor's
responsibilities for the audit of the condensed consolidated financial statements" section of
our report. We are independent of the Bank and its subsidiaries in accordance with the
ethical requirements established in the Code of Professional Ethics and Professional
Standards issued by the Brazilian Federal Accounting Council, as applicable to audits of
financial statements of public interest entities, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment,

were of most significance in our audit of the financial statements of the Maters
current period. These matters were addressed in the context of our

audit of the condensed consolidated financial statements as a whole, Why itis a
and in forming our opinion thereon, and we do not provide a separate pley Audlt

opinion on these matters.

How the
matter was
addressed

PricewaterhouseCoopers Auditores Independentes Ltda.
Avenida Brigadeiro Faria Lima, 3732, Edificio B32, 162,
Séao Paulo, SP, Brasil, 04538-132

www.pwc.com.br T: +55 (11) 4004-8000

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 9
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Why it is a Key Audit Matter

How the matter was addressed in the audit

Measurement of financial assets and liabilities
and provision for expected loss in accordance
with IFRS 9 - Financial Instruments

(Notes 2 (c) IV.IIl, 10 and 28)

The provision for expected loss continued to be
an area of focus in our audit, as it involves
Management's judgment in determining the
necessary provision through the application of
methodology and processes that use certain
assumptions, including, among others,
prospective information, and criteria for
determining a significant increase or decrease
in credit risk.

Furthermore, management regularly reviews the
judgments and estimates used in determining the
provision for expected loss.

The financial instruments measured at fair value
include operations with low liquidity and/or no
active market, substantially comprised of
securities issued by companies and by derivative
contracts. The fair value measurement of these
financial instruments involves subjectivity, since it
depends on valuation techniques performed
based on internal models which involve
Management's assumptions for their

fair valuation.

Additionally, obtaining market data can be
complex, especially in times of high volatility, as
well as in situations where observable prices or
market parameters are not available.

These matters continued to be an area of focus of
our audit for the semester ended June 30, 2025,
due to their relevance and degree of subjectivity,
as mentioned above.

We confirmed our understanding of the process
for measuring the provision for expected loss and
of financial assets and liabilities in accordance
with [FRS 9.

Regarding the methodology for provision for
expected loss, we performed a number of audit
procedures substantially related to: (i) analysis of
management's accounting policies in comparison
with IFRS 9 requirements; (ii) testing of controls
related to the measurement of the provision for
expected loss, which considers data, models and
assumptions adopted by Management; (iii) tests
on the models, including their approval and
validation of assumptions adopted to determine
the estimated losses and recoveries. In addition,
we performed tests on Management's
documentation related to guarantees, credit
renegotiations, the counterparty risk assessment,
payment delays, and other aspects that could
result in a significant increase of the credit risk, as
well as the classification of operations in their
proper stages, pursuant to IFRS 9; (iv) testing of
data inputs for the models and, where available,
comparing certain data and assumptions with
market information; and (v) analysis over
Management's disclosures in the financial
statements in compliance with the requirements
of IFRS 7 - Financial Instruments: Disclosures
and IFRS 9.

We consider that the criteria and assumptions
adopted by Management in determining and
recording the provision for expected loss
disclosed in the financial statements are
consistent with the information analyzed in
our audit.

Regarding the measurement of financial assets
and financial liabilities, we applied the following
main audit procedures: (i) analysis of
Management's accounting policies in comparison
with IFRS 9 requirements; (ii) update our
understanding of the valuation methodology used

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025
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Why it is a Key Audit Matter

How the matter was addressed in the audit

for these financial instruments and the main
assumptions used by Management, as well as
comparing them with independent methodologies
and assumptions. We performed, on a sample
basis, the recalculation of the valuation of certain
operations and analyzed the consistency of

such methodologies with those applied in

prior periods.

We considered that the criteria and assumptions
adopted by Management to measure the fair
value of these financial instruments disclosed in
the accompanying notes to the financial
statements are consistent with the information
analyzed in our audit.

Information technology environment

The Bank and its subsidiaries rely on their
technology structure to process their operations
and prepare their financial statements.
Technology represents a fundamental aspect on
the evolution of the Bank and its subsidiaries'
business, and over the last years, significant
short and long-term investments have been made
in the Information Technology systems and
processes.

The technology structure, therefore, is comprised
of more than one environment with different
processes and segregated controls.

The lack of adequacy of the general controls of
the technology environment and of the controls
that depend on technology systems may result in
the incorrect processing of critical information
used to prepare the financial statements, as well
as risks related to information security and
cybersecurity. Accordingly, this continued as an
area of focus in our audit.

As part of our audit procedures, with the support
of our specialists, we updated our assessment on
the Information Technology environment,
including the automated controls of the
application systems that are significant for the
preparation of the financial statements.

The procedures we performed comprised the
combination of tests of the design and
effectiveness of the relevant controls, as well as
the performance of tests related to the
information security, including the access
management control, change management and
monitoring the operating capacity of the
technology infrastructure.

The audit procedures applied resulted in
appropriate evidence that was considered in
determining the nature, timing, and extent of
other audit procedures.

Provisions and contingent liabilities
(Notes 2 (c) XIl and 29)

The Bank and its subsidiaries record and/or
disclose provisions and contingent liabilities
mainly arising from judicial and administrative

We confirmed our understanding and tested the
design, and the effectiveness of the main controls
used to identify, assess, monitor, measure,

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025
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Why it is a Key Audit Matter How the matter was addressed in the audit
proceedings, inherent to the normal course of record, and disclose the provision and contingent
their business, filed by third parties, former liabilities, including the totality and the integrity of
employees, and public agencies, involving civil,  the database.

labor, tax, and social security matters.
We tested the models used to quantify judicial
In general, the settlement of these proceedings proceedings of civil and labor natures considered

takes a long time and involves not only on a group basis. In our tests to assess the risk of
discussions on the matter itself, but also complex individual legal proceedings, for a sample of
process-related aspects, depending on the items, we were supported by our specialists in the
applicable legislation. labor, legal, and fiscal areas, according to the

nature of each proceeding.
Besides the subjective aspects in determining the
possibility of loss attributed to each case, the Also, on a sample basis, we performed external
evolution of case law on certain causes is not confirmation procedures with both internal and
always uniform. Considering the relevance of the external lawyers responsible for the proceedings.
amounts and the uncertainties and judgments
involved, as described above; in determining and We considered that the criteria and assumptions

establishing the provision and the required adopted by Management for determining and
disclosures of provisions and contingent liabilities, recording the provision for judicial and

we continue to consider this an area of administrative proceedings disclosed in the
audit focus. financial statements are consistent with the

information analyzed in our audit.

Other matters - Statements of Value Added

The condensed consolidated Statement of Value Added for the six-month period ended
June 30, 2025, prepared under the responsibility of the Bank's management and presented
as supplementary information for IAS 34 purposes, was submitted to audit procedures
performed in conjunction with the audit of the Bank's condensed consolidated financial
statements. For the purposes of forming our opinion, we evaluated whether this statement is
reconciled with the condensed consolidated financial statements and accounting records,

as applicable, and if its form and content are in accordance with the criteria defined in
Technical Pronouncement CPC 09 - "Statement of Value Added". In our opinion, this
condensed consolidated Statement of Value Added were prepared, in all material respects, in
accordance with the criteria established in the Technical Pronouncement, and is consistent
with the condensed consolidated financial statements taken as a whole.

Reconciliation of net income and stockholders' equity (Note 33 (a))

The reconciliation of net income and stockholders' equity of the individual condensed
consolidated financial statements prepared in accordance with accounting practices adopted
in Brazil applicable to institutions authorized to operate by the Brazilian Central Bank (BCB)
and the condensed consolidated financial statements prepared in accordance with
international Accounting Standard - IAS 34 ("BCB GAAP and IFRS Reconciliation"), for the
six-month period ended June 30, 2025, prepared under the responsibility of the Bank's
management, as described in Note 33 (a), in compliance with the requirements of the BCB
standards, is presented as supplementary information for the purposes of IAS 34.

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 12
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This information was submitted to audit procedures performed in conjunction with the audit
of the Bank's condensed consolidated financial statements for the purpose of expressing an
opinion on whether it is reconciled with the condensed consolidated financial statements and
accounting records, as applicable. In our opinion, this BCB GAAP and IFRS Reconciliation
were prepared, in all material respects and is consistent with the condensed consolidated
financial statements taken as a whole.

Other information accompanying the condensed consolidated financial statements
and the independent auditor's report

The Banks's management is responsible for the other information that comprises the
Management Report.

Our opinion on the condensed consolidated financial statements does not cover the
Management Report, and we do not express any form of audit conclusion thereon.

In connection with the audit of the condensed consolidated financial statements, our
responsibility is to read the Management Report and, in doing so, consider whether this
report is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement in the Management Report, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the
condensed consolidated financial statements

Management is responsible for the preparation of the condensed consolidated financial
statements in accordance with the International Accounting Standard IAS 34 - Interim
Financial Reporting, issued by the International Accounting Standards Board (IASB), and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the condensed consolidated financial statements, management is responsible
for assessing the ability of the Bank and its subsidiaries, as a whole, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Bank and its
subsidiaries, as a whole, or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank's financial
reporting process.

Auditor's responsibilities for the audit of the condensed consolidated
financial statements

Our objectives are to obtain reasonable assurance about whether the condensed consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
Brazilian and International Standards on Auditing will always detect a material misstatement

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 13
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when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Brazilian and International Standards on Auditing, we
exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

« Identify and assess the risks of material misstatement of the condensed consolidated
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control of the Bank and
its subsidiaries.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Bank and its subsidiaries, as a whole, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the condensed consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Bank and its subsidiaries, as a whole, to cease to continue as a
going concern.

« Plan and perform the group audit to obtain sufficient appropriate audit evidence
regarding the financial information of the entities or business units within the Group as a
basis for forming an opinion on the condensed consolidated financial statements. We are
responsible for the direction, supervision and review of the audit work performed for
purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to eliminate threats to our independence
or safeguards applied.

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 14



y 4
Itad Unibanco Holding S.A.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the condensed consolidated financial
statements of the current period and are therefore the Key Audit Matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Sao Paulo, August 5, 2025

Ww@ﬁm
PricewaterhouseCoopers
Auditores Independentes Ltda.

CRC 2SP000160/0-5

Tatigha Férlandes Kagohara Gueorguiev
Contadora CRC 1SP245281/0-6

Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 15



Ita Unibanco Holding S.A.
Condensed Consolidated Balance Sheet

(In millions of reais)

Assets Note 06/30/2025 12/31/2024
Cash 32,177 36,127
Financial assets 2,696,898 2,673,301
At Amortized Cost 1,863,703 1,912,804
Central Bank of Brazil deposits 165,517 160,698
Interbank deposits 4 60,714 66,931
Securities purchased under agreements to resell 4 224,247 243,220
Securities 9 314,794 327,507
Loan and lease operations 10 1,011,474 1,025,493
Other financial assets 18a 137,625 136,713
(-) Provision for expected loss 4,9, 10 (50,668) (47,758)
At Fair Value through Other Comprehensive Income 117,285 106,303
Securities 8 117,285 106,303
At Fair Value through Profit or Loss 715,910 654,194
Securities 5 640,031 560,143
Derivatives 6,7 73,542 92,439
Other financial assets 18a 2,337 1,612
Insurance contracts 27 119 66
Tax assets 77,954 72,653
Income tax and social contribution - current 2c Xl 4,058 2,576
Income tax and social contribution - deferred 2c Xlll, 24b | 63,398 58,859
Other 10,498 11,218
Other assets 18a 23,163 24,994
Investments in associates and joint ventures 1 10,384 10,074
Fixed assets, net 13 12,571 13,263
Goodwill and Intangible assets, net 14 24 154 23,997
Total assets 2,877,420 2,854,475
The accompanying notes are an integral part of these consolidated financial statements.
Itad Unibanco Holding S.A. — Condensed Financial Statements in IFRS — June 30, 2025 16



Itat Unibanco Holding S.A.
Condensed Consolidated Balance Sheet

(In millions of reais)

Liabilities and stockholders' equity Note 06/30/2025 12/31/2024
Financial Liabilities 2,238,485 2,239,979
At Amortized Cost 2,161,919 2,148,776
Deposits 15 1,019,760 1,054,741
Securities sold under repurchase agreements 17a 411,923 388,787
Interbank market funds 17b 367,161 372,294
Institutional market funds 17¢c 154,960 140,547
Other financial liabilities 18b 208,115 192,407
At Fair Value through Profit or Loss 75,053 86,275
Derivatives 6,7 74,810 85,413
Structured notes 16 243 318
Other financial liabilities 18b - 544
E;c:.\g;:)::dfor financial guarantees, credit commitments and credits to 10 1,513 4,928
Insurance contracts and private pension 27 329,811 306,899
Provisions 29 18,706 19,209
Tax liabilities 24c 11,735 11,345
Income tax and social contribution - current 2c Xl 5,508 4,364
Income tax and social contribution - deferred 2c XIII, 24b 11 472 603
Other 5,755 6,378
Other liabilities 18b 60,232 55,759
Total liabilities 2,658,969 2,633,191
Igt;lp:::;ckholders’ equity attributed to the owners of the parent 208,547 211,090
Capital 19a 124,063 90,729
Treasury shares 19a (18) (909)
Capital reserves 19¢c 2,331 2,732
Profit reserves 19c 87,543 121,428
Other comprehensive income (5,372) (2,890)
Non-controlling interests 19d 9,904 10,194
Total stockholders’ equity 218,451 221,284
Total liabilities and stockholders' equity 2,877,420 2,854,475
The accompanying notes are an integral part of these consolidated financial statements.
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Itad Unibanco Holding S.A.
Condensed Consolidated Statement of Income

(In millions of reais, except for number of shares and earnings per share information)

Note 04/01 to 04/01 to 01/01 to 01/01 to
06/30/2025 06/30/2024 06/30/2025 06/30/2024
Operating Revenues 39,362 42,413 84,378 84,469
Interest and similar income 21a 64,762 63,976 126,732 120,983
Interest and similar expenses 21b (63,399) (43,776) (115,873) (81,688)
Income of Financial Assets and Liabilities at Fair Value through Profit or Loss 21c 14,104 8,523 26,812 15,657
Foreign exchange results and exchange variations in foreign transactions 12,905 (2,056) 21,123 (2,641)
Commissions and Banking Fees 22 11,071 11,875 22,704 23,170
Income from Insurance Contracts and Private Pension 2,298 1,684 4,301 3,349
Income from Insurance Contracts and Private Pension, net of Reinsurance 27 2,003 1,603 3,710 3,171
Financial Income from Insurance Contracts and Private Pension, net of Reinsurance 27 (11,613) (4,581) (20,285) (10,133)
Income from Financial Assets related to Insurance Contracts and Private Pension 11,908 4,662 20,876 10,311
Other income (2,379) 2,187 (1,421) 5,639
Expected Loss from Financial Assets (7,831) (7,799) (17,389) (16,517)
Expected Loss with Loan and Lease Operations 10c (8,259) (7,688) (16,951) (16,600)
Expected Loss with Other Financial Asset, net 428 (111) (438) 83
Operating Revenues Net of Expected Losses from Financial Assets 31,531 34,614 66,989 67,952
Other operating income / (expenses) (21,873) (22,353) (44,446) (43,484)
General and administrative expenses 23 (19,393) (20,209) (39,387) (39,184)
Tax expenses (2,849) (2,386) (5,752) (4,792)
Share of profit or (loss) in associates and joint ventures " 369 242 693 492
Income / (loss) before income tax and social contribution 9,658 12,261 22,543 24,468
Current income tax and social contribution 24a (3,300) (3,925) (5,595) (6,935)
Deferred income tax and social contribution 24a 5,040 2,034 5,157 2,877
Net income / (loss) 11,398 10,370 22,105 20,410
Net income attributable to owners of the parent company 25 11,137 10,073 21,644 19,884
Net income / (loss) attributable to non-controlling interests 19d 261 297 461 526
Earnings per share - basic 25
Common 1.03 0.94 2.07 1.85
Preferred 1.03 0.94 2.07 1.85
Earnings per share - diluted 25
Common 1.02 0.93 2.05 1.84
Preferred 1.02 0.93 2.05 1.84
Weighted average number of outstanding shares - basic 25
Common 5,454,119,395 5,454,119,395  5,288,843,050 5,454,119,395
Preferred 5,329,804,714  5,318,697,268 5,163,622,107  5,315,053,795
Weighted average number of outstanding shares - diluted 25

Common
Preferred

5,454,119,395
5,418,326,473

5,454,119,395
5,400,015,306

5,288,843,050
5,252,616,003

5,454,119,395
5,380,312,262

The accompanying notes are an integral part of these consolidated financial statements.
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Itai Unibanco Holding S.A.
Condensed Consolidated Statement of Comprehensive Income

(In millions of reais)

Note 04/01 to 04/01 to 01/01 to 01/01 to
06/30/2025 06/30/2024 06/30/2025 06/30/2024

Net income / (loss) 11,398 10,370 22,105 20,410
Financial assets at fair value through other comprehensive income 8 776 (1,810) 922 (2,550)
Change in fair value (80) (3,858) (148) (5,436)
Tax effect 313 1,627 9) 2,074
(Gains) / losses transferred to income 986 946 1,961 1,476
Tax effect (443) (425) (882) (664)
Hedge 9) (1,334) 1,148 (1,045)
Cash flow hedge 7 (271) (69) 95 (44)
Change in fair value (439) (145) 174 (94)
Tax effect 168 76 (79) 50
Hedge of net investment in foreign operation 7 262 (1,265) 1,053 (1,001)
Change in fair value 520 (2,398) 2,030 (1,982)
Tax effect (258) 1,133 977) 931
Insurance contracts and private pension 549 161 525 433
Change in discount rate 915 268 702 721
Tax effect (366) (107) (177) (288)
Remeasurements of liabilities for post-employment benefits M (6) 11) 9) (19)
Remeasurements 26 (10) (19) (16) (31)
Tax effect 4 8 7 12
Foreign exchange variation in foreign investments (1,743) 4,229 (5,068) 4,631
Other comprehensive income of non-controlling interests (311) - (311) -
Total other comprehensive income (744) 1,235 (2,793) 1,450
Total comprehensive income 10,654 11,605 19,312 21,860
Comprehensive income attributable to the owners of the parent company 10,704 11,308 19,162 21,334
Comprehensive income attributable to non-controlling interests (50) 297 150 526

1) Amounts that will not be subsequently reclassified to income.

The accompanying notes are an integral part of these consolidated financial statements.
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Itati Unibanco Holding S.A.
d dc i dated

of Changes in Stockholders’ Equity
(In millions of reais)

Attributed to owners of the parent

Other comprehensive income

Financial assets at

Remeasurements Conversion

Total
stockholders’

Total
stockholders

Note Capital Treasury Capital Profit Reta!ned fair value through Insurance of liabilities of adjustments of Gains and equity — owners equity — non- Total
shares reserves reserves earnings other contracts and . losses — of the parent controlling
mpr i rivate i post-employment . foreign hedge @ compan interests
o 6] P b benefits investments pany
income

Total - 01/01/2024 90,729 (11) 2,620 104,465 - (1,303) 86 (1,844) 3,178 (7,743) 190,177 8,873 199,050
Transactions with owners - (365) (295) - - - - - - - (660) 92 (568)

Acquisition of treasury shares 19, 20 - (1,220) - - - - - - - - (1,220) - (1,220)

Result of delivery of treasury shares 19,20 - 855 (20) - - - - - - - 835 - 835

Recognition of share-based payment plans - - (275) - - - - - - - (275) - (275)

(Increase) / Decrease to the owners of the parent company 2cl, 3 - - - - - - - - - - - 92 92
Dividends - - - - - - - - - - - (507) (507)
Interest on capital - - - - (5,865) - - - - - (5,865) - (5,865)
Dividends / Interest on capital - declared after previous period - - - (11,000) - - - - - - (11,000) - (11,000)
Unclaimed dividends and Interest on capital - - - - 16 - - - - - 16 - 16
Corporate reorganization 2cl,3 - - - (327) - - - - - - (327) - (327)
Other - - - 74 - - - - - - 74 - 74
Total comprehensive income - - - - 19,884 (2,550) 433 (19) 4,631 (1,045) 21,334 526 21,860

Net income - - - - 19,884 - - - - - 19,884 526 20,410

Other comprehensive income for the period - - - - - (2,550) 433 (19) 4,631 (1,045) 1,450 - 1,450
Appropriations:

Legal reserve - - - 904 (904) - - - - - - - -

Statutory reserve - - - 13,131 (13,131) - - - - - - - -
Total - 06/30/2024 19 90,729 (376) 2,325 107,247 - (3,853) 519 (1,863) 7,809 (8,788) 193,749 8,984 202,733
Change in the period - (365) (295) 2,782 - (2,550) 433 (19) 4,631 (1,045) 3,572 111 3,683
Total - 01/01/2025 90,729 (909) 2,732 121,428 - (3,318) 556 (1,959) 11,730 (9,899) 211,090 10,194 221,284
Transactions with owners 33,334 891 (401) (33,334) - - - - - - 490 - 490

Acquisition of treasury shares 19, 20 - (83) - - - - - - - - (83) - (83)

Result of delivery of treasury shares 19, 20 - 974 9) - - - - - - - 965 - 965

Recognition of share-based payment plans - - (392) - - - - - - - (392) - (392)

Capitalization by reserves 33,334 - - (33,334) - - - - - - - - -
Dividends - - - - - - - - - - - (440) (440)
Interest on capital - - - 2,394 (8,612) - - - - - (6,218) - (6,218)
Dividends / Interest on capital - declared after previous period - - - (15,489) - - - - - - (15,489) - (15,489)
Unclaimed dividends and Interest on capital - - - - 18 - - - - - 18 - 18
Corporate reorganization 2cl, 3 - - - 56 - - - - - - 56 - 56
Other - - - (562) - - - - - - (562) - (562)
Total comprehensive income - - - - 21,644 922 525 9) (5,068) 1,148 19,162 150 19,312

Net income - - - - 21,644 - - - - - 21,644 461 22,105

Other comprehensive income for the period - - - - - 922 525 9) (5,068) 1,148 (2,482) (311) (2,793)
Appropriations:

Legal reserve - - - 1,113 (1,113) - - - - - - - -

Statutory reserve - - - 11,937 (11,937) - - - - - - - -
Total - 06/30/2025 19 124,063 (18) 2,331 87,543 - (2,396) 1,081 (1,968) 6,662 (8,751) 208,547 9,904 218,451
Change in the period 33,334 891 (401) (33,885) - 922 525 9) (5,068) 1,148 (2,543) (290) (2,833)
1) Includes the share in other comprehensive income of investments in associates and joint ventures related to financial assets at fair value through other comprehensive income.
2) Includes cash flow hedge and hedge of net investment in foreign operation.
The accompanying notes are an integral part of these consolidated financial statements.
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Itat Unibanco Holding S.A.
Condensed Consolidated Statement of Cash Flows

(In millions of reais)

Note 01/01 to 01/01 to
06/30/2025 06/30/2024
Adjusted net income 42,572 9,103
Net income 22,105 20,410
Adjustments to net income: 20,467 (11,307)
Share-based payment (368) (187)
Effects of changes in exchange rates on cash and cash equivalents 5,030 (12,112)
Expected loss with financial assets 17,389 16,517
Income from interest and foreign exchange variation from operations with subordinated debt 884 5,519
Financial income from insurance contracts and private pension 27 20,285 10,133
Depreciation and amortization 3,297 3,096
Expense from update / charges on the provision for civil, labor, tax and legal obligations 1,143 498
Provision for civil, labor, tax and legal obligations 1,202 2,123
Revenue from update / charges on deposits in guarantee (445) (384)
Deferred taxes (excluding hedge tax effects) 24b (1,390) 42)
Income from share in the net income of associates and joint ventures and other investments (693) (492)
Income from financial assets at fair value through other comprehensive income 1,961 1,476
Income from interest and foreign exchange variation of financial assets at fair value through other comprehensive income (1,452) (23,637)
Income from interest and foreign exchange variation of financial assets at amortized cost (25,845) (13,308)
(Gain) / loss on sale of investments and fixed assets (93) (135)
Other 23 (438) (372)
Change in assets and liabilities (40,388) 38,216
(Increase) / decrease in assets
Interbank deposits 36,952 (8,888)
Securities purchased under agreements to resell 6,818 7,852
Central Bank of Brazil deposits (4,819) (10,362)
Loan operations (4,662) (53,582)
Derivatives (assets / liabilities) 9,442 (1,486)
Financial assets designated at fair value through profit or loss (79,888) (32,897)
Other financial assets (1,192) (4,818)
Other tax assets (762) 77
Other assets (10,292) (291)
(Decrease) / increase in liabilities
Deposits (34,981) 65,813
Securities sold under repurchase agreements 23,136 37,235
Funds from interbank markets (5,133) 12,377
Funds from institutional markets 4,961 9,303
Other financial liabilities 15,164 1,957
Financial liabilities at fair value throught profit or loss (74) 43
Insurance contracts and private pension 3,152 6,231
Provisions 2,135 1,948
Tax liabilities 1,008 (929)
Other liabilities 4,473 14,904
Payment of income tax and social contribution (5,826) (6,271)
Net cash from / (used in) operating activities 2,184 47,319
Dividends / Interest on capital received from investments in associates and joint ventures 315 248
Cash upon sale of investments in associates and joint ventures - 47
Termination of intangible asset agreements 98 -
(Purchase) / Funds from the sale of financial assets at fair value through other comprehensive income (6,458) 11,373
(Purchase) / Redemptions of financial assets at amortized cost 39,325 (30,618)
(Purchase) / Sale of investments in associates and joint ventures (22) (325)
(Purchase) / Sale of fixed assets (495) (716)
(Purchase) of intangible assets 14 (3,118) (2,455)
Net cash from / (used in) investment activities 29,645 (22,446)
Raising of subordinated debt obligations 9,401 979
Redemption of subordinated debt obligations (833) (1,719)
Change in non-controlling interests stockholders (311) 92
Acquisition of treasury shares (83) (1,220)
Result of delivery of treasury shares 941 747
Dividends and interest on capital paid to non-controlling interests (440) (507)
Dividends and interest on capital paid (20,864) (16,261)
Net cash from / (used in) financing activities (12,189) (17,889)
Net increase / (decrease) in cash and cash equivalents 2c 1l 19,640 6,984
Cash and cash equivalents at the beginning of the period 117,286 116,543
Effect of changes in exchange rates on cash and cash equivalents (5,030) 12,112
Cash and cash equivalents at the end of the period 131,896 135,639
Cash 32,177 33,862
Interbank deposits 40,822 7,708
Securities purchased under agreements to resell - Collateral held 58,897 94,069
Additional information on cash flow (Mainly operating activities)
Interest received 141,618 106,631
Interest paid 124,334 54,697
Non-cash transactions
Loans transferred to assets held for sale - -
Dividends and interest on capital declared and not yet paid 5,191 4,624

The accompanying notes are an integral part of these consolidated financial statements.
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Ita Unibanco Holding S.A.
Condensed Consolidated Statement of Added Value

(In millions of reais)

01/01 to 01/01 to
06/30/2025 06/30/2024
Income 186,629 152,475
Interest and similar 178,434 136,834
Commissions and banking fees 22,704 23,170
Income from insurance contracts and private pension 4,301 3,349
Expected loss with financial assets (17,389) (16,517)
Other (1,421) 5,639
Expenses (118,945) (88,624)
Interest and similar (115,873) (81,688)
Other (3,072) (6,936)
Inputs purchased from third parties (12,967) (11,701)
Third-Party and financial system services, security, transportation and travel expenses (4,046) (3,843)
Other (8,921) (7,858)
Data processing and telecommunications (2,829) (2,496)
Advertising, promotions and publication (882) (993)
Installations and materials (682) (667)
Other (4,528) (3,702)
Gross added value 54,717 52,150
Depreciation and amortization (3,642) (3,459)
Net added value produced by the company 51,075 48,691
Added value received through transfer - Result of equity method 693 492
Total added value to be distributed 51,768 49,183
Distribution of added value 51,768 49,183
Personnel 16,787 14,727
Direct compensation 12,923 10,962
Benefits 3,209 3,152
FGTS — govemment severance pay fund 655 613
Taxes, fees and contributions 12,075 13,580
Federal 11,175 12,640
Municipal 900 940
Return on third parties’ capital 801 466
Rent 801 466
Return on capital 22,105 20,410
Dividends and interest on capital 8,612 5,865
Retained earnings attributable to owners of the parent company 13,032 14,019
Retained earnings attributable to non-controlling shareholders 461 526
The accompanying notes are an integral part of these financial statements.
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Itad Unibanco Holding S.A.
Notes to the Consolidated Financial Statements

At 06/30/2025 and 12/31/2024 for balance sheet accounts and from 01/01 to 06/30 of 2025 and 2024 for the
statement of income

(In millions of reais, except when indicated)
Note 1 - Operations

Itati Unibanco Holding S.A. (ITAU UNIBANCO HOLDING) is a publicly held company, organized and existing under
the laws of Brazil. The head office is located at Praga Alfredo Egydio de Souza Aranha, No.100, in the city of Sdo
Paulo, state of Sao Paulo, Brazil.

ITAU UNIBANCO HOLDING has a presence in 18 countries and territories and offers a wide variety of financial
products and services to personal and corporate customers in Brazil and abroad, not necessarily related to Brazil,
through its branches, subsidiaries and international affiliates. It offers a full range of banking services, through its
different portfolios: commercial banking; investment banking; real estate lending; loans, financing and investment;
leasing and foreign exchange business. Its operations are divided into three segments: Retail Business, Wholesale
Business and Activities with the Market + Corporation.

ITAU UNIBANCO HOLDING is a financial holding company controlled by Itai Unibanco Participagbes S.A.
(“IUPAR”), a holding company which owns 51.71% of ITAU UNIBANCO HOLDING's common shares, and which is
jointly controlled by (i) ltaisa S.A. (“ITAUSA”), a holding company controlled by members of the Egydio de Souza
Aranha family, and (ii) Companhia E. Johnston de Participagbes (“E. JOHNSTON?"), a holding company controlled
by the Moreira Salles family. Itadsa also directly holds 39.21% of ITAU UNIBANCO HOLDING’s common shares.

These Consolidated Financial Statements were approved by the Board of Directors on August 05, 2025.
Note 2 - Material accounting policies
a) Basis of preparation

The Consolidated Financial Statements of ITAU UNIBANCO HOLDING were prepared in accordance with the
requirements and guidelines of the National Monetary Council (CMN), which require that annual Consolidated
Financial Statements, in accordance with international financial reporting standards (IFRS) issued by the
International Accounting Standards Board (IASB) (currently referred to by the IFRS Foundation as “IFRS accounting
standards”).

ITAU UNIBANCO HOLDING adopted the criteria for recognition, measurement and disclosure established in the
IFRS and in the interpretations of the International Financial Reporting Interpretation Committee (IFRIC).

The information in the Financial Statements and accompanying notes evidences all relevant information inherent in
the financial statements, and only them, which is consistent with information used by management in its
administration.

In the 3rd quarter of 2018, ITAU UNIBANCO HOLDING started adjusting the financial statements of its subsidiaries
in Argentina to reflect the effects of hyperinflation.

These Consolidated Financial Statements were prepared in accordance with IAS 34 - Interim Financial Reporting
and ITAU UNIBANCO HOLDING opted to present its Condensed Financial Statements.

The presentation of the Statement of Added Value is required by the Brazilian corporate legislation and by the
accounting practices adopted in Brazil applicable to publicly-held companies. This statement was prepared in
accordance with the criteria established by Technical Pronouncement CPC 09 — Statement of Added Value;
however, the IFRS do not require the presentation of this statement, which is presented as supplementary
information, without prejudice to the set of Financial Statements.
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b) Changes in new accounting standards and interpretations of existing standards
| - Applicable for period ended June 30, 2025
There were no new accounting standards for the current period.

Il - Applicable for future periods

®* |FRS 18 - Presentation and Disclosure in Financial Statements:

Replaces IAS 1 — Presentation of Financial Statements. IFRS 18 introduces new subtotals and three categories
for income and expenses (operating, investment and financing) into the structure of the statement of income. It
also requires companies to disclose explanations about the performance measures established by management
related to the statement of income.

These amendments are effective for years beginning January 1%, 2027. Possible impacts are being evaluated
and will be concluded by the date the standard becomes effective.

® |FRS 9 - Financial Instruments and IFRS 7 - Financial Instruments - Disclosures:

Published in 2024, the amendments mainly address the following topics: date of recognition and write-off of
financial instruments and significant characteristics in the assessment of the cash flows of financial instruments
for classification and measurement, inclusion of electricity contracts, as well as allowing the use of these
contracts in hedge structure. In addition, disclosures relating to equity instruments designated at fair value are
enhanced through other comprehensive income and financial instruments linked to contingent events.

These amendments are effective for years starting on January 1st, 2026, early adoption being permitted, with
retrospective application. Possible impacts are being evaluated and will be completed by the date the standard
comes into force.

c) Accounting policies, critical estimates and material judgments

This note presents the main critical estimates and judgments used in the preparation and application of ITAU
UNIBANCO HOLDING’s specific accounting policies. These estimates and judgments present a material risk and
may have a material impact on the values of assets and liabilities due to uncertainties and the high level of
subjectivity involved in the recognition and measurement of certain items. Therefore, actual results may differ from
those obtained by these estimates and judgments.

| - Consolidation

The Consolidated Financial Statements of ITAU UNIBANCO HOLDING comprise the transactions carried out by its
branches and subsidiaries in Brazil and abroad, including investment funds, in which ITAU UNIBANCO HOLDING
holds either direct or indirect control. The main judgment exercised in the control assessment is the analysis of facts
and circumstances that indicate whether ITAU UNIBANCO HOLDING is exposed or is entitled to variable returns
and has the ability to affect these returns through its influence over the entity on a continuous basis.

The Consolidated Financial Statements are prepared using consistent accounting policies. Intercompany asset and
liability account balances, income accounts and transaction values have been eliminated.
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The following table shows the main consolidated companies, which together represent over 95% of total consolidated assets, as well as the interests of ITAU UNIBANCO HOLDING in their voting capital:

i Incorporation . Interest in voting capital % Interest in total capital %
Functional Currency Activity
Country 06/30/2025 12/31/2024 06/30/2025 12/31/2024

In Brazil
Banco Itai Consignado S.A. Real Brazil Financial institution 100.00% 100.00% 100.00% 100.00%
Banco Itaucard S.A. Real Brazil Financial institution 100.00% 100.00% 100.00% 100.00%
Cia. ltati de Capitalizagéo Real Brazil Premium Bonds 100.00% 100.00% 100.00% 100.00%
Dibens Leasing S.A. - Arrendamento Mercantil Real Brazil Leasing 100.00% 100.00% 100.00% 100.00%
Financeira Ita CBD S.A. Crédito, Financiamento e Investimento Real Brazil Consumer finance credit 50.00% 50.00% 50.00% 50.00%
Hipercard Banco Muiltiplo S.A. Real Brazil Financial institution - 100.00% - 100.00%
Itat Corretora de Valores S.A. Real Brazil Securities Broker 100.00% 100.00% 100.00% 100.00%
Itau Seguros S.A. Real Brazil Insurance 100.00% 100.00% 100.00% 100.00%
Ita Unibanco S.A. Real Brazil Financial institution 100.00% 100.00% 100.00% 100.00%
Itatl Vida e Previdéncia S.A. Real Brazil Pension plan 100.00% 100.00% 100.00% 100.00%
Luizacred S.A. Sociedade de Crédito, Financiamento e Investimento Real Brazil Consumer finance credit 50.00% 50.00% 50.00% 50.00%
Redecard Instituicdo de Pagamento S.A. Real Brazil Acquirer 100.00% 100.00% 100.00% 100.00%
Foreign
Itad Colombia S.A. Colombian peso Colombia Financial institution 67.06% 67.06% 67.06% 67.06%
Banco Itau (Suisse) S.A. Swiss franc Switzerland Financial institution 100.00% 100.00% 100.00% 100.00%
Banco Itatl Paraguay S.A. Guarani Paraguay Financial institution 100.00% 100.00% 100.00% 100.00%
Banco Itat Uruguay S.A. Uruguayan peso Uruguay Financial institution 100.00% 100.00% 100.00% 100.00%
Itau Bank, Ltd. Real Cayman Islands Financial institution 100.00% 100.00% 100.00% 100.00%
Itau BBA International plc US Dollar United Kingdom Financial institution 100.00% 100.00% 100.00% 100.00%
Itau BBA USA Securities Inc. US Dollar United States Securities Broker 100.00% 100.00% 100.00% 100.00%
Banco Itau Chile Chilean peso Chile Financial institution 67.42% 67.42% 67.42% 67.42%
1) All overseas offices of ITAU UNIBANCO HOLDING have the same functional currency as the parent company, except for Itati Chile New York Branch and Itati Unibanco S.A. Miami Branch, which functional currency is the US Dollar.
2) Company merged by Itati Unibanco Holding S.A. at 01/31/2025.
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I.I - Business combinations

When accounting for business combinations, ITAU UNIBANCO HOLDING exercises judgments in the identification,
recognition, and measurement of: price adjustments, contingent considerations, and options or obligations to buy
or sell ownership interest of the acquired entity.

Non-controlling shareholders’ ownership interest is measured on the date of acquisition according to the
proportional interest in Stockholders’ Equity of the acquired entity.

LIl - Capital transactions with non-controlling stockholders

Changes in an ownership interest in a subsidiary, which do not result in a loss of control, are accounted for as capital
transactions and any difference between the amount paid and the carrying amount of non-controlling stockholders
is recognized directly in Stockholders' Equity.

Il - Functional and presentation currency

The Consolidated Financial Statements of ITAU UNIBANCO HOLDING are presented in Brazilian Reais, which is
its functional and presentation currency. For each subsidiary, associate and joint venture, ITAU UNIBANCO
HOLDING exercised judgment to determine its functional currency, considering the currency of the primary
economic environment in which the entity operates.

Foreign currency operations are translated using the exchange rates prevailing on the dates of the transactions,
and exchange gains and losses are recognized in the Consolidated Statement of Income.

For conversion of the Financial Statements of foreign entities with a functional currency other than Reais, ITAU
UNIBANCO HOLDING uses the exchange rate on the closing date to convert assets and liabilities, and the average
monthly exchange rate to convert income and expenses, except for foreign entities located in hyperinflationary
economies. Exchange differences generated by this conversion are recognized in Other Comprehensive Income,
net of tax effects, and reclassified, either in total or partially, to income when ITAU UNIBANCO HOLDING loses
control of the foreign entity. The ITAU UNIBANCO HOLDING conducts hedge of net investment in foreign operation,
whose effective portion is recognized in Stockholders’ Equity.

lll - Cash and cash equivalents

They are defined as cash and cash equivalents, current accounts with banks and financial investments, which are
promptly convertible into cash, this is, which original term is equal to or lower than 90 days and are subject to an
insignificant risk of change in value, shown in the Balance Sheet under the headings Cash, Interbank deposits and
Securities purchased under agreements to resell (Collateral held).

IV - Financial assets and liabilities
Financial assets and liabilities are initially recognized at fair value on the trading date.

Financial assets are written off, on the trading date, if:

® the contractual rights to the cash flows of the financial asset expire.

® there are no reasonable expectations of its recovery. In this case, the write-off is carried out concurrently

with the use of the related allowance for expected credit loss. Subsequent recoveries are accounted for as revenue
in as a counterpart to asset.

* |TAU UNIBANCO HOLDING transfers substantially the risks and benefits of the financial asset.

The main judgments exercised by ITAU UNIBANCO HOLDING in the write-off of financial assets are: assessment
of the time when contractual rights to cash flows of financial assets expire; reasonable expectation of recovery of
the financial asset, and substantial transfer of risks and benefits or control.

When the contractual cash flow of a financial asset is renegotiated or otherwise modified, ITAU UNIBANCO
HOLDING estimates that the modification event has not caused write-off of the contract, the gross book value of
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this financial asset is recalculated by comparing the original and renegotiated cash flows, and the effects of the
modification are recognized in income.

During the period, ITAU UNIBANCO HOLDING updated the estimates of expected loss and write-off of financial
assets. This change in the estimate resulted in the reduction of the period for the write-off of financial assets,
which up to 31 December 2024 was up to 24 months. The change in the accounting estimate generated an impact
of R$ (2,756) (R$ (1,453) net of taxes), recognized in income in 2025.

Financial liabilities are written off when extinguished, this is, when the obligation specified in the contract is released,
canceled, expired, or substantially modified. ITAU UNIBANCO HOLDING considers that the obligation was
substantially modified when the present value of cash flows under the new terms is at least 10% different from the
present value of the cash flows remaining from the original obligation.

IV.l Classification of financial assets

Financial assets are classified and subsequently measured in the following categories:

® Amortized cost: used when financial assets are managed to obtain contractual cash flows, consisting solely
of payments of principal and interest.

® Fair value through other comprehensive income: used when financial assets are held both for obtaining
contractual cash flows, consisting solely of payments of principal and interest, and for sale.

® Fair value through profit or loss: used for financial assets that do not meet the aforementioned criteria above
and the financial assets irrevocably designated in the initial recognition at fair value through profit or loss.

The category depends on the business model under which the financial assets are managed and the characteristics
of their cash flows (Solely Payment of Principal and Interest Test — SPPI Test).

Financial assets designated as fair value through profit or loss: ITAU UNIBANCO HOLDING has financial
assets designated at fair value through profit or loss to reduce an accounting mismatch.

Business models: are established according to the objectives of the business areas, considering the risks that
affect their performance of the business model; how it is assessed and reported to Management and how the
managers of the business are compensated.

SPPI Test: is the assessment of cash flows generated by a financial instrument are assessed for the purpose of
checking whether they represent solely payments of principal and interest (consideration for the time value of
money, credit risk and profit margin). ITAU UNIBANCO HOLDING assesses mainly the following situations to
determine compliance with the SPPI Test: changes in rate due to modification in credit risk; interest rates determined
by regulatory bodies; leverage; embedded derivatives; and term extension clauses and exchange rate variation. If
contractual terms introduce risk exposure or cash flow volatilities, the financial asset do not meet the SPPI Test and
it's classified in the category Fair value through profit or loss.

Hybrid Contracts: to identify if a contract contains embedded derivatives, ITAU UNIBANCO HOLDING considers
especially if there is any indexing to different components of interest and uncertainty regarding the link with the final
indexing.

Hybrid contracts in which the main component is a financial asset are accounted for on a jointly basis, this is, the
whole instrument (principal and derivative component) is measured at Fair value through profit or loss.

In other cases, embedded derivatives are treated as separate financial instruments if: their characteristics and
economic risks are not closely related to those of the main component; the separate instrument meets the definition
of a derivative; the underlying instrument is not booked at Fair value through profit or loss.
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Equity instruments: the shares and quotas are classified at Fair value through profit or loss, except when the
financial instrument is held with a purpose other than its trading, situation in which ITAU UNIBANCO HOLDING
designates it, on an irrevocable basis, at Fair value through other comprehensive income.

IV.1l - Classification of financial liabilities

Financial liabilities are subsequently measured at amortized cost, except for:

® Financial liabilities at fair value through profit or loss: classification applied to financial liabilities

designated, irrevocably, at fair value through profit or loss for the purpose to reduce accounting asymmetries and
to derivatives.

® Loan commitments and financial guarantees: measured at the higher amount between (i) the provision

for expected credit losses; and (ii) the balance of the fee on the service to be deferred in income, according to the
contract term.

® Premium bonds plans: they are classified as financial liabilities at the amortized cost, although they are

regulated by the body that regulates the Brazilian insurance market. Revenue from premium bonds plans is
recognized during the contract period and measured according to the contractual conditions of each plan.

IV.1Il - Subsequent measurement of financial instruments

Fair value of financial instruments: to measure fair value, assessment techniques applying information classified
in three levels of hierarchy are used, prioritizing prices listed in active markets of the instruments. ITAU UNIBANCO
HOLDING classifies this information according to the relevance of data observed in the fair value measurement
process:

Level 1: Observable inputs that reflect quoted prices (unadjusted) for identical assets or liabilities in active markets.
An active market is a market in which transactions for the asset or liability being measured occur often enough and
with sufficient volume to provide pricing information on an ongoing basis.

Level 2: Inputs that are not observable for the asset or liability either directly or indirectly. Level 2 generally includes:
(i) quoted prices for similar assets or liabilities in active markets; (ii) quoted prices for identical or similar assets or
liabilities in markets that are not active, that is, markets in which there are few transactions for the asset or liability,
the prices are not current, or quoted prices vary substantially either over time or among market makers, or in which
little information is released publicly; (iii) inputs other than quoted prices that are observable for the asset or liability
(for example, interest rates and yield curves observable at commonly quoted intervals, volatilities, etc.); (iv) inputs
that are mainly derived from or corroborated by observable market data through correlation or by other means.

Level 3: Inputs that are not observable for the asset or liability allowing the use of internal models and techniques.

The adjustment to fair value of financial assets and liabilities is recognized in Stockholders' equity for financial assets
measured at fair value through other comprehensive income or in the Consolidated Statement of Income for the
other financial assets and liabilities.

The portion of variation in the fair value of derivative financial liabilities and financial liabilities designated at fair
value through profit or loss, resulting from changes in the own credit risk of ITAU UNIBANCO HOLDING is
recognized in Income and in other comprehensive income, at the net amount of tax effects, respectively.

To determine the gains and losses realized in the disposal of financial assets at fair value, average cost is
used, which are recorded in the Consolidated Statement of Income as Interest and similar income and income of
financial assets and liabilities at fair value through profit or loss.

For financial instruments measured at fair value on a recurring basis, including derivatives, that are not traded in
active markets, the fair value is calculated by using valuation techniques based on assumptions, that consider
market information and conditions. The estimated fair value obtained through these techniques cannot be
substantiated by comparison with independent markets and, in many cases, cannot be realized on immediate
settlement of the instrument.
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The main assumptions considered to estimate the fair value are: historical database, information on similar
transactions, discount rate and estimate of future cash flows.

The main judgments applied in the calculation of the fair value of more complex financial instruments, or those that
are not negotiated in active markets or do not have liquidity, are: determining the model used with the selection of
specific inputs and, in certain cases, evaluation adjustments are applied to the model amount or price quoted for
financial instruments that are not actively traded.

The application of these judgments may result in a fair value that is not indicative of the net realizable value or future
fair values. However, ITAU UNIBANCO HOLDING believes that all the methodologies adopted are appropriate and
consistent with other market participants.

The fair value of financial instruments as well as the hierarchy of fair value are detailed in Note 28.

Amortized cost: is the amount at which the financial asset or liability is measured at initial recognition, plus
adjustments made under the effective interest rate method, less repayments of principal and interest, and any
provision for expected credit loss.

Effective interest rate: ITAU UNIBANCO HOLDING uses the effective interest rate method to calculate interest
income or expense for financial instruments at amortized cost, which considers costs and fees directly attributable
to the contract, such as commissions paid or received by the parties to the contract, transaction costs and other
premiums and discounts.

ITAU UNIBANCO HOLDING classifies a loan as non-performing if the payment of the principal or interest has been
overdue for 90 days or more. In this case, accrual of interest is no longer recognized.

Expected credit loss: ITAU UNIBANCO HOLDING assesses the expected credit loss associated with financial
assets measured at amortized cost, through other comprehensive income, loan commitments and financial
guarantee contracts applying a three-stage approach to demonstrate changes in credit risk.

¢ Stage 1 — considers default events possible within 12 months. Applicable to financial assets which are not
credit impaired when purchased or originated or which credit risk has decreased significantly.

® Stage 2 — considers all possible default events over the life of the financial instrument. Applicable to financial

instruments which credit risk has increased significantly since the initial recognition or that no longer have credit
recovery problems, but their credit risk has not decreased significantly.

® Stage 3 — applicable to financial instruments which are credit impaired, for which a probability of default
(PD) of 100% is considered (problem assets).

The measurement of expected credit loss requires the application of significant assumptions and use of quantitative
models. Management exercises its judgment in the assessment of the adequacy of the expected loss amounts
resulting from models and, according to its experience, makes adjustments that may result from certain clients’
credit status or temporary adjustments resulting from situations or new circumstances that have not been reflected
in the modeling yet.

The main assumptions considered to estimate the expected credit loss are:

* Determining criteria for significant increase or decrease in credit risk: ITAU UNIBANCO HOLDING

determines triggers (indicators) of significant increase in the credit risk of a financial asset since its initial recognition
on an individual or collective basis. For collective assessment purposes, financial assets are grouped based on
characteristics of shared credit risk, considering the type of instrument, credit risk classifications, initial recognition
date, remaining term, industry, among other significant factors. For wholesale business portfolios, the assessment
is conducted on an individual basis, at the economic subgroup level.
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The migration of the financial asset to an earlier stage occurs with a consistent reduction in credit risk, mainly
characterized by the non-activation of credit deterioration triggers for at least 6 months.

®* Maximum contractual period: ITAU UNIBANCO HOLDING estimates the useful life of assets that do not

have fixed maturity date based on the period of exposure to credit risk and contractual terms, including prepayment
and rollover options.

* Prospective information: ITAU UNIBANCO HOLDING uses macroeconomic forecasts and public

information with projections prepared internally to determine the impact of these estimates on the calculation of
expected credit loss. The main prospective information used to determine the expected loss is projected default,
which is related to projections of Selic Rate, Credit Default Swap (CDS), unemployment rate, Gross Domestic
Product (GDP), wages, industrial production and expanded retail sales. The definition of Macroeconomic scenarios
involves inherent risks, market uncertainties and other factors that may give rise to results different from those
expected. ITAU UNIBANCO HOLDING uses weighted scenarios to determine credit loss expected over a suitable
observation horizon adequate to classification in stages, which are reassessed annually or when the market
conditions so require.

The main judgments exercised to calculate the expected credit loss are: selection of quantitative models to assess
the expected credit loss; determination of triggers to significantly increase or decrease credit risk; identification and
grouping of portfolios with similar credit risk characteristics; establishment of the maximum contractual period for
assets with no determined maturity; determination of prospective information, macroeconomic scenarios and
probability-weighted scenarios.

IV.IV - Derivatives and use of hedge accouting

Derivatives: all derivatives are measured at fair value through profit or loss and accounted for as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

Accounting Hedge: the risk management conducted with derivative and non-derivative financial instruments may
give rise to accounting asymmetries due to the different methods to account for each instrument. In view of
this, ITAU UNIBANCO HOLDING sometimes qualifies economic hedge operations as accounting hedge operations,
changing the usual accounting of hedge items or hedging instruments, and, consequently, eliminating existing
accounting asymmetry, in order to reflect the economic effects of hedge activity in the financial statements.

ITAU UNIBANCO HOLDING continues applying all the hedge accounting requirements of IAS 39, that describes
three types of hedges: cash flow hedge, hedge of net investment in foreign operations and fair value hedge, which
are detailed in Note 7.

At the beginning of a hedge transaction, the relationship between the hedging instruments and the hedged items, its
risk management objective and strategy are documented. They can be designated as hedging instruments for
accounting purposes, derivatives, financial and qualifiable financial assets and liabilities.

To maintain the accounting hedge strategies, ITAU UNIBANCO HOLDING assesses the effectiveness of strategies
on a continuous basis. In the event the hedge becomes ineffective, the designation is revoked, or the derivative
expires or is sold, the accounting hedge should be prospectively discontinued.

The main judgments exercised in the assessment of hedge strategies are: identification of qualifiable assets and
liabilities; determination of the risk to be hedged; selection of quantitative models for effectiveness assessment.
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® Cash flow hedge: the effective portion of gains or losses on hedging instrument is recognized directly in

Other Comprehensive Income (hedge reserve). The ineffective portion or hedge components excluded from the
assessment of effectiveness are recognized in income.

To evaluate the effectiveness of the cash flow hedge, ITAU UNIBANCO HOLDING uses the hypothetical derivative
method.

At the time the corresponding income or expense of the hedged financial item affects income, the hedge reserve is
reclassified to Income on Financial Assets and Liabilities at Fair Value through Profit or Loss. For non-financial
hedged items, the hedge reserve is incorporated into the initial cost of the corresponding asset or liability.

If the accounting hedge is discontinued, the hedge reserve will be reclassified to income at the time the expected
transaction occurs or is no longer expected to occur.

® Hedge of net investment in foreign operations: is accounted for in a manner similar to a cash flow hedge:
the effective portion of hedge instrument gains or losses is recorded directly in Other Comprehensive Income (hedge
reserve). The ineffective portion or hedge components excluded from the effectiveness analysis are recognized in
income.

To evaluate the effectiveness of the hedge of net investments in foreign operations, ITAU UNIBANCO
HOLDING uses the dollar offset method.

In the period the foreign operation is partially or completely disposed of, hedge is discontinued, and the hedge
reserve is reclassified proportionally to income.

® Fair value hedge: gains or losses arising from the measurement at fair value of the covered item, which
correspond to the effective portion of the hedge, are recognized in income.

If the accounting hedge is discontinued, any adjustment in the book value of the covered item should be amortized
in income.

To evaluate the effectiveness of the fair value hedge, ITAU UNIBANCO HOLDING uses the percentage approach
and dollar offset method.

V - Other non-financial assets

Other non-financial assets are composed of Prepaid expenses, Encrypted digital assets, Assets held for sale,
among others.

Encrypted digital assets can be used as a means of exchange or value reserve and are acquired for trading.
Recognition and measurement are carried at fair value and are classified in level 1 of the fair value hierarchy, since
their values reflect quoted (unadjusted) prices available in active markets. Subsequent appreciation and
depreciation are recognized in income for the period.

Assets Held for Sale are registered upon their receipt in the settlement of financial assets or by the decision to sell
own assets. These assets are initially accounted for at the lower of: (i) the fair value of the good less the estimated
selling costs (ii) their book value.

ITAU UNIBANCO HOLDING exercises judgment when assessing the fair value of the asset, either upon the initial
recognition or in the subsequent measurement, considering, when applicable, evaluation reports and the likelihood
of definitive hindrance to sale.
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VI - Investments in associates and joint ventures

Associates are companies in which ITAU UNIBANCO HOLDING has a significant influence, mainly represented by
participation in the Board of Directors or Executive Board, and in the processes of development of operating and
financial policies, including the distribution of dividends, provided that they are not considered rights to protect
minority interest.

Joint ventures are arrangements in which the parties are entitled to the net assets of the business, which is jointly
controlled, this is, decisions about the business are made unanimously between the parties, regardless of their
percentage of interest.

Investments in associates and joint ventures include goodwill identified in the acquisition, net of any accumulated
impairment loss. They are recognized at acquisition cost and are accounted for under the equity method.

VIl - Lease operations (Lessee)

To conduct its commercial activities, ITAU UNIBANCO HOLDING is the lessee, mainly of real estate (underlying
assets) in the execution of the contract; future rent payments are recognized at present value discounted by an
average funding rate (incremental rate) in the heading Other liabilities and the financial expense is recognized in
income. In counterparty to this financial liability, a right of use is recognized, depreciated under the straight-line
method for the lease term and tested semiannually to identify possible impairment losses. In case the underlying
asset is of low value (except real estate), payments are recognized in liabilities as a counterparty to expense, when
due.

To establish the lease period, ITAU UNIBANCO HOLDING considers the non-cancellable period of the contract,
the expectation of renewal, contractual termination, and the expected vacancy period, as the case may be.

The main judgments exercised in lease operations are: determination of the discount rate that reflects the cost that
would be incurred to buy the asset; establishment of low-value assets; and assessment of the expectation of
contractual renewal.

VIII - Fixed assets

Fixed assets are booked at their acquisition cost less accumulated depreciation, and adjusted for impairment, if
applicable. Depreciation is calculated under the straight-line method using rates based on the estimated useful lives
of these assets.

ITAU UNIBANCO HOLDING recognizes in fixed assets expenses that increase (i) productivity, (ii) efficiency or (iii)
the useful life of the asset for more than one fiscal year.

The main judgements are about the definition of the residual values and useful life of assets.
IX - Goodwill and Intangible assets

Goodwill is generated in business combinations and acquisitions of ownership interests in associates and joint
ventures. It represents the future economic benefits expected from the transaction that are neither individually
identified nor separately recognized, not being amortized.

Intangible assets are immaterial goods acquired or internally developed, they include the Association for the
promotion and offer of financial products and services, software, rights of use leases and rights for acquisition of
payrolls.

Intangible assets are measured at amortized cost after initial recognition and amortized using the straight-line
method over their estimated useful lives.

X - Impairment of non-financial assets

The recoverable amount of investments in associates and joint ventures, right-of-use assets, fixed assets, goodwill
and intangible assets is assessed semiannually or when there is an indication of loss. The assessment is conducted
individually by asset class whenever possible or by cash-generating unit (CGU).
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To assess the recoverable amount, ITAU UNIBANCO HOLDING considers the materiality of the assets, except for
goodwill, which is evaluated regardless of its amount. The main internal and external indications which can impact
the recoverable amount are: business strategies established by management; obsolescence and/or disuse of
software/hardware; and the macroeconomic, market and regulatory scenario.

Depending on the asset class, the recoverable amount is estimated using especially the methodologies: Discounted
Cash Flow, Multiple and Dividend Flow, using a discount rate that in general reflects financial and economic
variables, such as risk-free interest rate and a risk premium.

The assessment of recoverable amount reflects Management’s best estimate for the expected future cash flows
from individual assets or CGU, as the case may be.

The main judgments exercised in the assessment of recoverable amount of non-financial assets are: the choice of
the most appropriate methodology, the discount rate and assumptions for cash inflows and outflows.

Xl - Insurance contracts and private pension

To measure the groups of insurance contracts and private pension, ITAU UNIBANCO HOLDING uses the three
measurement approaches below, considering the characteristics of the contracts:

¢ Standard Model (Building Block Approach - BBA): insurance contracts without direct participation
feature with coverage longer than 1 year or that are onerous. The Insurance portfolio basically includes Life, Health,
Credit Life and Housing, the first two of which are onerous. The Private Pension portfolio includes Traditional Plans
and Death and Disability Risk Coverage Plans, the former being onerous. Insurance contracts and private pension
classified as onerous are not actively sold, and the contractual conditions of the life insurance contracts in force are
different and classified as profitable.

® Variable Fee Approach (VFA): applicable to insurance contracts with direct participation features are
insurance contracts that are substantially investment-related service contracts under which an entity promises an
investment return based on underlying items. ITAU UNIBANCO HOLDING applies this approach to the Free Benefit
Generating Plan (PGBL) and Free Benefit Generating Life Plan (VGBL) private pension plans, whose contributions
are remunerated at the fair value of the investment fund specially organized in which funds are invested and the
insured party has the possibility of earning income after the accumulation period.

¢ Simplified Model (Premium Allocation Approach - PAA): insurance contracts and reinsurance contracts

held, whose coverage periods are equal to or less than one year or when they produce results similar to those that
would be obtained if the standard model were used, comprising mainly: Personal Accidents and Protected Card. As
these are short-term contracts, Liability for Remaining Coverage are not discounted at present value. However, the
cash flows of Liability for Incurred Claims are discounted at present value and adjusted to reflect non-financial risks,
since they have payments that are made one year after a claim occurs.

The initial recognition of groups of insurance contracts and private pension is performed by the total of:

® Contractual service margin, which represents the unearned profit that will be recognized as it provides
insurance contract service in the future.

® Fulfillment cash flows, composed of the present value of estimated cash inflows and outflows of funds over

the period covered by the portfolio, risk adjusted for non-financial risk. The risk adjustment for non-financial risk is
the compensation that the entity requires for bearing the uncertainty about the amount and timing of the cash flows
that arises from non-financial risk.

The Assets and Liabilities of insurance contracts and private pension are subsequently segregated between:

® Asset or Liability for Remaining Coverage: represented by the fulfillment cash flows related to future services
and the contractual service margin. The appropriation of the contractual service margin and losses (or reversals) in
onerous contracts are recognized in the Income from Insurance Contracts and Private Pension, net of Reinsurance.
In the Private Pension PGBL and VGBL portfolios, the contractual service margin is recognized according to the
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provision of the management service and insurance risks, and in the other portfolios, recognition is on a straight-
line basis over the term of the contract.

® Asset or Liability for Incurred Claims: represented by the fulfillment cash flows referring to services already

provided, that are, amounts pending financial settlement related to claims and other expenses incurred. Changes
in the fulfillment cash flows, including those arising from an increase in the amount recognized due to claims and
expenses incurred in the period, are recognized in the Income from Insurance Contracts and Private Pension, net
of Reinsurance.

To estimate fulfilment cash flows and expected profitability (contractual service margin), ITAU UNIBANCO
HOLDING uses actuarial models and assumptions, exercising judgment mainly to establish: (i) the aggregation of
contracts; (ii) the period of service provided; (iii) discount rate; (iv) actuarial calculation models; (v) risk adjustment
for non-financial risk models and confidence levels; (vi) the group's level of profitability; and (vii) contract coverage
unit. The main assumptions used are: (i) inflow assumptions: contributions and premiums; (ii) outflow assumptions:
conversion rates into income, redemptions, cancellation rate and loss ratio; (iii) discount rate; (iv) biometric tables;
and (v) risk adjustment for non-financial risk.

Regarding the assessment components separation of an insurance contract, the investment component that exists
in ITAU UNIBANCO HOLDING's private pension contracts of is highly interrelated with the insurance component,
that is, the investment component (accumulation phase) is necessary to measure the payments to be made to the
insured party (benefit granting phase).

For portfolios of long-term insurance contracts and private pension, except for Private Pension PGBL and VGBL
portfolios, ITAU UNIBANCO HOLDING opted for recognizing changes in discount rates in Other Comprehensive
Income, that is, the Financial Income from Insurance Contracts and Private Pension will be segregated between
Other Comprehensive Income and income for the period. In the portfolios of short-term insurance and Private
Pension PGBL and VGBL, the financial income is fully recognized in income for the period.

The assumptions used in the measurement of insurance contracts and private pension are reviewed periodically
and are based on best practices and analysis of the experience of ITAU UNIBANCO HOLDING.

The discount rate used by ITAU UNIBANCO HOLDING to bring the projected cash flows from insurance contracts
and private pension to present value is obtained by building a Term Structure of Interest Rates with internal
modeling, which represents a set of vertices that contain the expectation of an interest rate associated with the term
of portfolio (or maturity). In addition to considering the characteristics of the indexing units of each portfolio (IGPM,
IPCA and TR), the discount rate has a component that aims at reflecting the differences between the liquidity
characteristics of the financial instruments that substantiate the rates observed in the market and the liquidity
characteristics of insurance contracts (a “bottom-up” approach).

Specifically for insurance products, cash flows are projected using the method known as the run-off triangle on a
quarterly basis. For private pension plans, cash flows are projected based on assumptions applicable to the product.

Risk adjustment for non-financial risk is obtained by resampling based on claims data with portfolio by grouping,
using the Monte Carlo statistical method. Resampling is brought to present value using the discount rate applied to
future cash flows. Based on this, percentiles proportional to the confidence level are calculated, determined in an
interval between 60% and 70%, depending on the group.

Biometric tables represent the probability of death, survival or disability of an insured party. For death and survival
estimates, the latest Brazilian Market Insurer Experience tables (BR-EMS) are used, adjusted by the criterion of
development of longevity expectations of the G Scale, and for the estimates of entry into disability, the Alvaro Vindas
table is used.

The conversion rate into income reflects the historical expectation of converting the balances accumulated by
insured parties into retirement benefits, and the decision is influenced by behavioral, economic and tax factors.
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XIll - Provisions, contingent assets and contingent liabilities

Provisions and contingent liabilities are assessed based on the Management’'s best estimates considering the
opinion of legal advisors. The accounting treatment of provisions and contingent liabilities depends on the likelihood
of disbursing funds to settle obligations. According to the probability of loss they are classified as: (i) probable and
are provisioned in the Financial Statements; (ii) possible, are not provisioned and are reported in the Notes; and (iii)
remote: no provision is recognized, and contingent liabilities are not disclosed in the Financial Statements.

Provisions and contingent liabilities are estimated in a mass or individualized basis:

® Mass lawsuits: civil lawsuits and labor claims with similar characteristics, whose individual amounts are

not relevant. The expected amount of the loss is estimated on a monthly basis, according to the statistical model.
Civil and labor provision and contingencies are adjusted to the amount of the performance guarantee deposit when
it is made. For civil lawsuits, their nature, and characteristics of the court in which they are being processed (Small
claims court or ordinary court) is observed. For labor claims, the estimated amount is reassessed considering the
court decisions rendered.

® Individual lawsuits: civil lawsuits, labor claims, tax claims and social security lawsuits with peculiar
characteristics or relevant amounts. For civil lawsuits and labor claims, the expected amount of the loss is
periodically estimated, as the case may be, based on the determination of the amount claimed and the particularities
of the lawsuits. The likelihood of loss is assessed according to the characteristics of facts and points of law regarding
that lawsuit. Tax and social security lawsuits are assessed individually and are accounted for at the amount due.

Assets pledged as guarantees of civil lawsuits, labor claims, tax claims and social security lawsuits should be
conducted in court and are retained until a definitive court decision is made. Cash deposits, surety insurance,
sureties and government securities are offered, and in case of unfavorable decision, the amount is paid to the
counterparty. The amount of judicial deposits is updated in accordance with the regulations in force.

Civil, labor, tax, and social security provisions, guaranteed by indemnity clauses in privatization and other
procedures, in which there is liquidity, are recognized upon judicial notice, simultaneously with amounts receivable,
not having effect on income.

The main judgments exercised in the measurement of provisions and contingencies are: assessment of the
probability of loss; aggregation of mass lawsuits; selection of the statistical model for loss assessment; and
estimated provisions amount.

Information on provisions and contingencies for legal proceedings are detailed in Note 29.
XIlll - Income t