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MATERIAL FACT 

 

Caixa Cartões Holding S.A. (“CAIXA Cartões”), wholly owned subsidiary of CAIXA 
Econômica Federal (“CAIXA” or “BANK”), announces to the Brazilian society, its clients 
and employees, and the market in general, that according to the material fact disclosed 
on June 23, 2021, on this date, concluded the corporate acts required for the equity 
interest increase in the share capital of Elo Serviços S.A. (“Elo”) by purchasing shares 
(variability) as provided for in Elo’s Shareholders’ Agreement. 

Accordingly, all preceding conditions to conclude the operation were fulfilled, including 
the necessary regulatory approvals. 

CAIXA Cartões’ equity interest in Elo expanded from 36.889% to 41.415%, up 4.526 
percentage points. The increase in the equity interest was concluded with the payment 
of R$60,971 thousand. 

The variability is calculated every four-year cycle and allows equity interests to be 
adjusted to reflect the actual contribution of each shareholder to Elo’s results, based on 
the contribution margin outcome. 

The calculation of the second cycle, ended December 31, 2020, was carried out by 
Elo’s Executive Board, ratified by the independent auditor’s firm KPMG, and approved 
by Elo’s Board of Directors in March 2021, as per the provisions of the Shareholders’ 
Agreement. 
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