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MATERIAL FACT 

 

Caixa Cartões Holding S.A. (“CAIXA Cartões”), wholly owned subsidiary of CAIXA 
Econômica Federal (“CAIXA”), announces to the Brazilian society, its clients, employees 
and the market in general that has concluded the competitive process for the creation of 
a strategic partnership to operate in the segment of Prepaid businesses, aiming at 
strengthening its position in the electronic payment market, as Notice to the Market 
released on December 15, 2020. 

In compliance with the set milestones for this process, CAIXA Cartões signed, on this 
date, a Strategic Association Agreement with the partners VR BENEFÍCIOS and 
FLEETCOR – ticker NYSE: FLT – (“VR-FLEETCOR”), selected in the competitive 
process. 

The corporate partnership will be via the new company, CAIXA Cartões Pré-Pagos S.A. 
(“CAIXA Cartões Pré-Pagos”). 

Under the terms of the Agreement, CAIXA Cartões will own 75% economic interest in the 
total capital of CAIXA Cartões Pré-Pagos, with 50% -1 of the common shares and 100% 
of the preferred shares. VR-FLEETCOR will hold 50% +1 of the common shares of 
CAIXA Cartões Pré-Pagos, an amount corresponding to 25% of its economic interest. 

Therefore, at the transaction closing, VR-FLEETCOR will subscribe a capital increase in 
CAIXA Cartões Pré-Pagos in the total amount of R$420 million (four hundred and twenty 
million reais), of which R$400 million (four hundred million reais) will be transferred by 
CAIXA Cartões Pré-Pagos to CAIXA, under the granting terms provided (upfront), in 
addition to a performance fee linked to future results, paid to the CAIXA. CAIXA Cartões 
will grant CAIXA Cartões Pré-Pagos the right to operate CAIXA´s distribution channels 
for 20 years.  

The conclusion of this transaction depends on the prior approval of regulatory bodies, 
such as the Administrative Council for Economic Defense (CADE), the Central Bank of 
Brazil (BACEN) and the Secretariat for Coordination and Governance of State-Owned 
Companies (SEST), among other usual precedent conditions in business of such nature. 

CAIXA Cartões will keep the market informed in due course about the evolution of matters 
related to the process of reorganizing strategic partnerships.  
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