


Belo Horizonte, October 8th, 2024.
MRV Engenharia e Participações S.A. (B3: MRVE3), the largest 

homebuilder in Latin America, informs its preliminary and non-audited 
operational results of Land Bank, Lauches, Pre-Sales, Transfers, 
Production, and Cash Generation for the third quarter of 2024. 



MRV is celebrating its 45th birthday.

With the happiness of delivering more than 500,000 keys.
With the satisfaction to be the home of more than 1.6 million Brazilians.

With the excitement to be part of the stories told by so many people.

With the responsibility of being a benchmark among the homebuilders.
With the pride of generating more than 1.5 million direct and indirect jobs.

With the vision that the future holds even more achievements - for everyone.

And with the certainty that,
from everything we know about life at 45,

we will continue to build dreams that transform the world.45and counting
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Built Units
MRV Real Estate Development

%MRV

Launches
MRV Real Estate Development

[R$ million] %MRV

Net Pre-sales
MRV Real Estate Development

[R$ million] %MRV

Highlights MRV&CO SELLS
R$ 3,5 BILLION

IN THE QUARTER
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34%
Gross Margin of New Sales

in sales in 3Q24

12.5%
Pro-Soluto credit granted

in sales in 3Q24

R$ 2.8 B
Net Pre-sales

new sales record in MRV’s history

WE ARE CONTINUING TO BUILD
THE BEST MRV IN HISTORY
THE OPERATION’S PERFORMANCE
SUPPORTS CONFIDENCE IN OUR GUIDANCE

Highlights

• One more phase of the Pode Entrar Program was signed, achieving the sale 
of 1,521 units, totaling R$ 294 million

• Production is approaching the annualized level of 40,000 units, showing an 
improvement in production speed and in the productivity index

• Gross Margin of New Sales was preserved with an increase in sales price 
offsetting inflation

MRV REAL ESTATE 
DEVELOPMENT
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Cash Generation MRV Real Estate Development
[R$ million] Ex-Swap effects

Highlights

*The cash generation adjustment excludes R$ 51.6 million related to the accounting effects 
of the Company’s debt swaps.

IN 3Q24, MRV REAL ESTATE 
DEVELOPMENT REPORTS CASH 
GENERATION OF R$ 124 MILLION*
Accumulated cash generation for
the year: R$156.5 million*,
in accordance with the year’s planning to
achieve the 2024 Guidance

MRV&CO 
GENERATES
R$ 262 MILLION 
IN CASH*
IN THE QUARTER
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Resia

Highlights Sale of the
Old Cutler project 

On 09/27/2024, the sale of the 
Old Cutler, located in Florida, USA, was completed 

for a Pre-Sales Value of US$118.5 million, 
representing a Gross Profit of US$11 million, a Cap 

Rate of 5.65% and a Yield On Cost of 6.23%.

With the sale of the property, the construction financing 
was written off, which represented a contribution of 
R$ 444 million (US$ 81.5 million) to cash generation 

in 3Q24. The receipt of the sale amount occurred 
on October 4, which will result in an additional cash 

generation of R$ 202 million (US$ 37 million) in 4Q24.



Operational
Data
Operational
Data



9MRV&CO � OPERATIONAL PREVIEW � 3Q24

M
RV

 R
ea

l E
st

at
e 

D
ev

el
op

m
en

t
[M

RV
 +

 S
en

si
a]



10MRV&CO � OPERATIONAL PREVIEW � 3Q24

*The cash generation adjustment excludes R$ 51.6 million related to the accounting effects of the Company’s debt swaps.M
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Resia Pipeline

Rental projects
Number of rented units • Accumulated • Sep/2024

Re
si

a
[U

S 
O

pe
ra

tio
n]

US$

587 M
R$

3.2 B

TOTAL PSV:
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In the 3Q24, the Luggo Leeds project was sold to Brookfield, in the 
conventional model, for a PSV of R$ 89 million.
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Investor Relations
Ricardo Paixão Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

Phone: +55 (31) 3615-8153
E-mail:  ri@mrv.com.br
Website: ri.mrv.com.br

MRV Engenharia e Participações S.A. is the largest Brazilian 
real estate developer and homebuilder in the lower-income 
segment, with 45 years of experience, active in 22 Brazilian 
states including the Federal District. Since the beginning of 

2020, the company also operates in the United States through 
Resia, with presence in 06 macro-regions. MRV is listed on the 

Novo Mercado - B3 under the ticker MRVE3 and is included, 
among others, in the theoretical portfolio IBOV.

About
MRV&CO


