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Belo Horizonte, July 14th, 2025.
MRV Engenharia e Participações S.A. (B3: MRVE3), the largest homebuilder in Latin America, 
informs its preliminary and non-audited operational results of Land Bank, Lauches, Pre-Sales, 

Transfers, Production, and Cash Generation for the second quarter of 2025.
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HIGHLIGHTS

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT

%MRV

CASH GENERATION
MRV&CO

[R$ million] Excluding Swaps effects

LAUNCHES
MRV REAL ESTATE DEVELOPMENT

[R$  million] %MRV

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV
We report only
transferred pre-sales.
As a result, the 1,324
units (R$ 310 million)
that experienced
transfer delays due to 
impediments related to 
local (state and municipal) 
housing programs were 
not recorded.
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* The cash generation adjustment excludes the accounting effects of the Company’s debt swaps to CDI and the interest on the corporate debt 
raised to amortize MRV US Loan Agreement

** Cash generation adjustment additionally excludes the effects of receivables assignment.
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We expect the transfer restrictions under the regional 
housing programs to be resolved shortly. The program in 
Rio Grande do Sul has already been regularized and is 
now transferring the previously restricted units.

At the end of June, we had 1,324 non-transferred units, representing  
R$ 77 million reduction in cash generation. Of the 1,418 pending transfer 
at the end of 1Q25, we pre-sold an additional 767 units before the 
impediment was lifted, but transferred only 663 units.
Together with 198 contract cancellations with pending transfers, this 
explains the 1,324 non-transferred units at the end of 2Q25.

PRODUCTION X  TRANSFER GAP
MRV REAL ESTATE DEVELOPMENT

EVOLUTION OF NON-TRANSFERRED - REGIONAL CHECKS
MRV REAL ESTATE DEVELOPMENT

Cash generation was reduced by R$ 45 million in the quarter due to a change in CEF’s rules. With this new impact, the cumulative 
effect reached R$ 193 million. In addition, there was a R$ 77 million impact related to non-transferred units from regional programs. 
Without these impacts, quarterly cash generation would have been R$ 88 million.
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In 2Q25, Luggo is finalizing 
the investment in three 
projects with a total sales 
potential of R$ 185 million.

100% completed
118 units

R$ 51 million PSV

Pampulha
Belo Horizonte • MG

99,5% completed
200 units

R$ 65 million PSV

Samambaia do Sul
Brasília • DF

98,9% completed
119 units

R$ 69 million PSV

Downtown area
Rio de Janeiro • RJ

LUGGO
MAUÁ

LUGGO
PAMPULHA

LUGGO
SAMAMBAIA
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The land plots to be sold under the Divestment Plan (2025-2026) have been removed from the landbank.
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PIPELINE RESIA
Projects in the leasing process

Resia continues to demonstrate 
strong leasing performance, 
indicating that the projects will 
be ready for sale as planned in 
2025 and 2026.
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LEGACY NEW RESIA
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INVESTOR
RELATIONS
Ricardo Paixão Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail:  ri@mrv.com.br
Website: ri.mrv.com.br

MRV Engenharia e Participações S.A. is the largest 
Brazilian real estate developer and homebuilder in the 

lower-income segment, with 45 years of experience, 
active in 22 Brazilian states including the Federal District. 
Since the beginning of 2020, the company also operates 

in the United States through Resia, with presence in 4 
macro-regions. MRV is listed on the Novo Mercado - B3 
under the ticker MRVE3 and is included, among others, 

in the theoretical portfolio IBOV.

ABOUT
MRV&CO


