
OPERATIONAL
PREVIEW
4Q25



2

4Q25
OPERATIONAL

PREVIEW

Belo Horizonte, January 13th, 2026.
MRV Engenharia e Participações S.A. (B3: MRVE3), the largest homebuilder in Latin America, 
informs its preliminary and non-audited operational results of Land Bank, Lauches, Pre-Sales, 

Transfers, Production, and Cash Generation for the fourth quarter of 2025.
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HIGHLIGHTS

ADJUSTED CASH GENERATION
MRV REAL ESTATE DEVELOPMENT

[R$ million]

Cash Generation (ex SWAP and MRV US Loan Agreement Interest)

Caixa Econômica Federal (CEF) criteria change (see page 8)Net contribution of the assigned portfolio

278.4

32.6(38.3)

(127.4)
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LAUNCHES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT

%MRV

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV[R$ million] %MRV
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HIGHLIGHTS

LAUNCHES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT

%MRV

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV
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] * Excludes the BRL 31 million 

related to debt swaps and 
interest on the corporate debt 
raised for amortization of the 

MRV US Loan Agreement.
** Adjusted cash generation 

excluding the effects of 
receivables assignment.
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NON-PROCESSED TRANSFERS:
REGIONAL CHECKS

PRODUCTION X TRANSFER GAP
The Company’s current gross margin already ensures that the 
operation generates cash. The delta between the volume of units 
built and transfers strongly influences cash generation.

CASH
GENERATION
[MRV REAL ESTATE
DEVELOPMENT]
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UNRECEIVED AMOUNT
FROM TRANSFERRED UNITS:
CEF CRITERIA CHANGE
The amount withheld in the CEF Transit Account, due to 
the change in payment criteria (where the deposit of the 
value of transferred units is only made after registration 
at the notary office), increased by BRL 104 million in 
4Q25 compared to the previous quarter.
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A MRV holds 54,55% of Urba.

LAUNCHES
URBA

[R$ million] 100%

CASH GENERATION
URBA

[R$ million]

NET PRE SALES
URBA

[R$ million] 100%

URBA
HIGHLIGHTS
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Throughout the year, Urba confirmed its 
operational quality following the turnaround. The 
subsidiary achieved R$28 million in cash generation 
in 2025, 863% higher than the previous year.
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118 units
Pampulha

Belo Horizonte • MG

200 units
Samambaia do Sul

Brasília • DF

119 units
Downtown area

Rio de Janeiro • RJ

LUGGO
MAUÁ

LUGGO
PAMPULHA

LUGGO
SAMAMBAIA

In 4Q25, Luggo completed the construction 
of its developments, and all three are 
already in the leasing process under the 
Long and Short Stay modalities.
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~US$ 800 MILLION

ASSET SALES

~US$149 MM ALREADY SOLD

PIPELINE
RESIA
PROJECTS IN THE
LEASING PROCESS
Resia continues to demonstrate 
strong leasing performance, 
indicating that the projects will 
be ready for sale as planned in 
2025 and 2026.

LEGACY NEW RESIARE
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RESIA
DIVESTMENT
PLAN [BY 2026]
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With no asset sales in 4Q25, Resia reported cash 
burn related to its operations, mainly G&A and 
financial expenses.

The announced divestment and deleveraging 
plan is underway, and starting in 1Q26, the assets 
planned for sale will continue to be liquidated, 
which will represent significant cash generation.
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INVESTOR
RELATIONS
Ricardo Paixão Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail:  ri@mrv.com.br
Website: ri.mrv.com.br

MRV Engenharia e Participações S.A. is the largest 
Brazilian real estate developer and homebuilder in the 

lower-income segment, with 46 years of experience, 
active in 22 Brazilian states including the Federal District. 
Since the beginning of 2020, the company also operates 

in the United States through Resia, with presence in 4 
macro-regions. MRV is listed on the Novo Mercado - B3 
under the ticker MRVE3 and is included, among others, 

in the theoretical portfolio IBOV.

ABOUT
MRV&CO


