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Belo Horizonte, April 6th, 2026.
MRV Engenharia e Participações S.A. (B3: MRVE3), the largest homebuilder in Latin America, 
informs its preliminary and non-audited operational results of Land Bank, Lauches, Pre-Sales, 

Transfers, Production, and Cash Generation for the first quarter of 2026.
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GENERATION
1Q26

R$ 387
million R$ 128

million 
US$ 67
million

MRV&CO

R$ 348 million

MRV REAL ESTATE
DEVELOPMENT RESIA

MRV&CO recorded strong cash generation in the quarter, driven 
by Resia’s asset sales as part of its deleveraging plan, and by the 

performance of the Brazilian Real Estate Development operation.
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LAUNCHES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV

BUILT UNITS
MRV REAL ESTATE DEVELOPMENT

%MRV

NET PRE SALES
MRV REAL ESTATE DEVELOPMENT

[R$ million] %MRV

HIGHLIGHTS
MRV REAL ESTATE
DEVELOPMENT
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~US$ 800 MILLION

ASSET SALES

US$ 241 MM 
ALREADY SOLD

PIPELINE RESIA
PROJECTS IN THE
LEASING PROCESS
[MAR/26]

In 1Q26, the Tributary development 
(Georgia, USA) was sold for US$73.3 million, 
and the Marine Creek and Tucker land plots 
were sold for US$18.3 million. Total assets 
sold in 1Q26 amounted to US$91.5 million, 
equivalent to R$480 million.

HIGHLIGHTS
RESIA

LEGACY NEW RESIA
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* Excludes the effects of debt swaps and interest on corporate debt raised to amortize the MRV US Loan Agreement.
** Adjusted cash generation, excluding the effects of receivables assignments.

1Q26 was marked by 
meaningful seasonality in 
pre-sales volumes, with a 
strong concentration in 
March. This should support 
higher transfers in 2Q26.
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Urba’s operation continues 
to improve, and for 2026 
we expect further progress 
in operational and finan-
cial indicators. In addition 
to seasonal effects, cash 
generation in 1Q26 was 
negatively impacted by a 
lower level of receivables 
assignments.
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In 1Q26, US$6.7 million 
was paid related to 
property taxes.

This is an annual tax 
and will not burden 
Resia’s results in the 
coming quarters.
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ATTACHMENTS
ATTACHMENTS
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PRODUCTION X TRANSFER GAP
The Company’s current gross margin already ensures that the 
operation generates cash. The delta between the volume of 
units built and transfers strongly influences cash generation.

M
RV

 R
EA

L 
ES

TA
TE

 D
EV

EL
O

PM
EN

T
[M

RV
 +

 S
en

sia
]

CASH
GENERATION
[MRV REAL ESTATE
DEVELOPMENT]



13

MRV&CO
OPERATIONAL PREVIEW
1Q26

INVESTOR
RELATIONS
Ricardo Paixão Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

Barbara Queiroz Vargas
Investor Relations Coordinator

E-mail: ri@mrv.com.br
Website: ri.mrv.com.br

MRV Engenharia e Participações S.A. is the largest 
Brazilian real estate developer and homebuilder in the 

lower-income segment, with 46 years of experience, 
active in 22 Brazilian states including the Federal 

District. Since the beginning of 2020, the company 
also operates in the United States through Resia, with 

presence in 3 macro-regions. MRV is listed on the Novo 
Mercado - B3 under the ticker MRVE3 and is included, 

among others, in the theoretical portfolio IBOV.

ABOUT
MRV&CO


