


Belo Horizonte, January 13th, 2025.
MRV Engenharia e Participações S.A. (B3: MRVE3), the largest 

homebuilder in Latin America, informs its preliminary and non-audited 
operational results of Land Bank, Lauches, Pre-Sales, Transfers, 

Production, and Cash Generation for the fourth quarter of 2024. 



IN 4Q24, MRV REAL ESTATE 
DEVELOPMENT REPORTED CASH 
GENERATION OF R$ 266 MILLION, 
EXCEEDING THE TOP OF THE 
GUIDANCE BY R$ 22.6 MILLION.*

*The cash generation adjustment excludes R$ 59.2 million related 
to the accounting effects of the Company’s debt swaps.

Highlights
MRV&CO ACHIEVES 
R$ 370 MILLION IN 
CASH GENERATION* 
IN THE QUARTER

• MRV and all its subsidiaries reported cash generation in 4Q24

Cash Generation MRV Real Estate Development*
[R$ million]
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Highlights

HIGHEST NET PRE SALES 
VOLUME IN HISTORY 34%

Gross Margin of 
New Sales

in sales of 4Q24

MRV Real Estate Development sales in 4Q24 totaled R$ 2.6 billion, 
an increase of R$ 152 million compared to the previous quarter,  
equivalent to a growth of 6%.

Net Pre-Sales

Annual Sales Record

R$ 10 B

* Includes Pode Entrar

Built Units
MRV Real Estate Development*

%MRV

Launches
MRV Real Estate Development*

[R$ million] %MRV

Net Pre-sales
MRV Real Estate Development*

[R$ million] %MRV



Operational
Data
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* Excludes the numbers of Pode Entrar
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**The cash generation adjustment excludes R$ 59.2 million related to the accounting effects of the Company’s debt swaps
* Excludes the numbers of Pode EntrarM

RV
 R

ea
l E

st
at

e 
D

ev
el

op
m

en
t

[M
RV

 +
 S

en
si

a]



8MRV&CO • OPERATIONAL PREVIEW • 4Q24

Re
si

a [
U

S 
O

pe
ra

tio
n]



MRV&CO • OPERATIONAL PREVIEW • 4Q24 9

Resia Cash Generation Evolution - 2024
[R$ Million]

*Old Cutler, Marvida and Hutto Square sale.

In 2024, Resia generated R$ 921 million in cash from asset sales* and burned R$ 310 million in 
holding expenses, resulting in a cash generation of R$ 611 million for the year, before investments 
in new projects, which totaled R$ 1.06 billion.
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Pipeline Resia
Rental projects
Number of rented units • Accumulated • Dec/2024

US$

539 M
R$

3.3 B

TOTAL PSV:

Asset Sale
Disinvestment and Deleveraging Plan 
(2025-2026)

Hutto Square and Marvida: US$ 46.5 million

~US$ 800 million

Asset Sale

The US$ 46.5 million in assets sold related to the Hutto 
Square project and the Marvida land plot this quarter 
reinforces Resia’s new strategy.

As published in the Material Fact on December 5, 2024.
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Investor Relations
Ricardo Paixão Pinto Rodrigues
Chief Financial and Investor Relations Officer

Augusto Pinto de Moura Andrade
Investor Relations Director

E-mail:  ri@mrv.com.br
Website: ri.mrv.com.br

MRV Engenharia e Participações S.A. is the largest Brazilian 
real estate developer and homebuilder in the lower-income 
segment, with 45 years of experience, active in 22 Brazilian 
states including the Federal District. Since the beginning of 

2020, the company also operates in the United States through 
Resia, with presence in 05 macro-regions. MRV is listed on the 

Novo Mercado - B3 under the ticker MRVE3 and is included, 
among others, in the theoretical portfolio IBOV.

About
MRV&CO


