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Hypera Pharma reporta crescimento de 5,0% de Receita Liquida e alcan¢a EBITDA das
Operacgdes Continuadas recorde de R$797,2 milhdes no 3T23

Sao Paulo, 26 de outubro de 2023 — A Hypera S.A. (“Hypera Pharma” ou “Companhia”; B3: HYPE3; Bloomberg: HYPE3
BZ; ISIN: BRHYPEACNORO; Reuters: HYPE3.SA; ADR: HYPMY) anuncia seus resultados referentes ao 32 trimestre de
2023. As informacdes financeiras apresentadas neste documento sdo derivadas das demonstragdes financeiras
consolidadas da Hypera S.A., elaboradas de acordo com as normas do Comité de Pronunciamentos Contabeis (CPC) e as
Normas Internacionais de Relatérios Financeiros (IFRS), emitidas pelo International Accounting Standards Board (1ASB).

Destaques do 3723

e Receita Liquida de R$2.138,5 milhdes, com crescimento de 5,0% sobre o 3T22

e EBITDA das Operagdes Continuadas (ex-Outras) recorde de R$774,1 milhdes, ou 7,0% superior ao 3T22
e Crescimento de 63,8% da Receita Liquida do Mercado Institucional, quando comparado ao 3722

¢  Fluxo de Caixa Operacional de R$724,4 milhdes, patamar mais alto ja registrado em um trimestre

e Declaragdo de Juros sobre Capital Préprio de R$194,8 milhdes

Tabela 1

Receita Bruta, ex. DevolugBes e Descontos Incondicionais 2.341,4 115,0%  2.485,7 116,2% 6.205,5 114,4%  6.975,5 115,0% 12,4%
Receita Liquida 2.035,8 100,0%  2.138,5 100,0% 5,0% 5.425,0 100,0% 6.067,7 100,0% 11,8%
Lucro Bruto 1.292,4 63,5% 1.353,8 63,3% 4,8% 3.439,6 63,4%  3.849,1 63,4% 11,9%
Vendas, Gerais e Adm. (ex-Marketing e P&D) (259,3) -12,7% (280,5) -13,1% 8,2% (691,3) -12,7% (821,4) -13,5% 18,8%
Pesquisa e Desenvolvimento (28,9) -1,4% (45,1) -2,1% 56,1% (105,3) -1,9% (128,7) -2,1% 22,2%
Marketing (326,8) -16,1% (327,8) -153% 0,3% (872,0) -16,1% (950,3)  -15,7% 9,0%
EBITDA das Operagdes Continuadas (ex-Outras) 723,6 35,5% 774,1 36,2% 7,0% 1.897,7 35,0% 2.127,2 35,1% 12,1%
EBITDA das Operagdes Continuadas 727,2 35,7% 797,2 37,3% 9,6% 1.916,2 353% 21754 35,9% 13,5%
Lucro Liquido das OperagBes Continuadas 469,7 23,1% 499,5 23,4% 6,3% 1.274,7 23,5% 1.343,3 22,1% 5,4%
Fluxo de Caixa Operacional 677,5 33,3% 724,4 33,9% 6,9% 1.524,3 28,1% 1.604,0 26,4% 5,2%

TELECONFERENCIA — PORTUGUES: 27/10/2023, 11h00 (Brasilia)
Webcast: clique aqui / Telefone: +55 (11) 4700-9668 ID: 892 4147 8130 Senha: 55981
Replay: ri.hypera.com.br

TELECONFERENCIA — INGLES: (Tradugdo Simultanea): 27/10/2023, 11h00 (Brasilia) /10h00 (New York)
Webcast: clique aqui / Telefone: +1 (646) 558-8656 ID: 892 4147 8130 Senha: 55981

Replay: ri.hypera.com.br Contatos de RI

+55 (11) 3627-4206
Nota: (1) Néo considera o faturamento néo recorrente com Imunoglobulina registrado no 3722 +55 (11) 3627-4097
1 ri@hypera.com.br



https://mzgroup.zoom.us/webinar/register/WN_q0ewVKRTSc6fxf2rJSjMNg#/registration
https://mzgroup.zoom.us/webinar/register/WN_q0ewVKRTSc6fxf2rJSjMNg#/registration
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Contexto Operacional

No terceiro trimestre de 2023, a Receita Liquida da Hypera Pharma cresceu 5,0%, na comparacdao com o0 3T22, e alcangou
R$2.138,5 milhdes. O desempenho da Receita Liquida no 3T23 é consequéncia: (i) do crescimento recente do sell-out
nas farmdcias e distribuidores; (ii) do aumento das vendas nas plataformas préprias de e-commerce, supermercados,
Simple Organic e Bioage, ndo consideradas no sell-out apurado pelo IQVIA; e (iii) do crescimento nas vendas no Mercado
Institucional.

O crescimento trimestral do sell-out da Hypera Pharma foi de 4,2%! e foi impactado negativamente pelo desempenho
das categorias de Gripe, Respiratério, Dor e Febre, que concentram importantes Power Brands? da Companhia. J& o
crescimento do mercado de varejo farmacéutico foi de 8,8%3, indicando desaceleracdo quando comparado ao
crescimento de aproximadamente 12% do 1523.

O pior desempenho observado nessas categorias, que corresponderam a 37% do sell-out da Hypera Pharma e a 12% das
vendas totais do varejo farmacéutico no trimestre, é resultado principalmente da diminui¢ao de aproximadamente 30%
no numero total de casos de gripe* registrados no Brasil no 3723, que levou a reducdo de 10%’ no volume de
medicamentos vendidos nessas categorias no periodo, consequéncia sobretudo do inverno totalmente atipico com as
mais altas temperaturas registradas no pais nos ultimos 60 anos®. E importante mencionar que a Companhia manteve
seu market-share nas categorias em que atua.

Ja o crescimento da Hypera Pharma nas categorias mais relacionadas a tratamentos cronicos e preventivos ndo
patenteados, tais como Cardiologia, Sistema Nervoso Central, Oftalmologia e Saude Feminina, foi superior ao
crescimento do mercado no 3T23. Cabe destacar que a Companhia possui diversos projetos em seu pipeline de inovagao
para fortalecer sua atuacao nessas categorias, cujo crescimento estimado pelo IQVIA para os préximos 5 anos é superior
ao crescimento médio esperado para o varejo farmacéutico.

O Mercado Institucional contribuiu com R$119,3 milhdes para a Receita Liquida, alcancando crescimento de 18,3% sobre
03T22, ou 63,8% quando excluido o faturamento com a venda ndo recorrente de Imunoglobulina registrado no mesmo
periodo do ano anterior, com expansao de Margem EBITDA mais uma vez. Esse crescimento, superior as expectativas
iniciais da Companhia para o periodo, é resultado das iniciativas implementadas recentemente com o objetivo de
potencializar o crescimento do portfdlio atual de produtos, dos langamentos recentes, do incremento das equipes de
vendas e do aumento da disponibilidade de produtos.

O crescimento da Receita Liquida e a maior disciplina na gestao de custos e despesas varidveis relacionadas as categorias
de Gripe, Respiratério, Dor e Febre contribuiram para que a Hypera Pharma alcangasse EBITDA das Operagles
Continuadas, quando excluida a contribui¢do de Outras Receitas e Despesas Operacionais Liquidas, de R$774,1 milhdes,
com margem de 36,2%, ou 0,7 ponto percentual superior ao 3722, e Fluxo de Caixa Operacional recorde para um
trimestre, de R$724,4 milhdes.

Ainda no 3T23, a Hypera Pharma declarou Juros Sobre Capital Préprio de R$194,8 milhdes, ou RS0,31/acdo, e foi
reconhecida mais uma vez por suas praticas e compromissos sustentdveis de médio e longo prazo.

A Companhia passou a integrar o FTSE4Good Index Series da Bolsa de Valores de Londres, um dos mais importantes
indices internacionais de sustentabilidade elaborado pela Financial Times Stock Exchange (FTSE), e o IDIVERSA da B3,
gue reconhece empresas que atendem a critérios de diversidade de género e raca.

Com desempenho recente do sell-out em Gripe, Respiratdrio, Dor e Febre e a desacelera¢ao observada no ritmo de
crescimento do varejo farmacéutico brasileiro, que passou de 12% no 1523 para 7% nos meses de setembro e outubro,
segundo dados e projecoes recentes do IQVIA, a Companhia estima crescimento de Receita Liquida de 8% em 2023,
e com isso alcangar aproximadamente 95% da Receita Liquida, EBITDA das Operag6es Continuadas (Ex-Outras) e Lucro
Liquido das Operagdes Continuadas esperados para o ano, permanecendo em linha com as proje¢ées financeiras
divulgadas em 16 de fevereiro de 2023.

O desempenho operacional esperado para o ano de 2023 nao altera a visao da Companhia sobre as diversas
oportunidades existentes no mercado farmacéutico brasileiro, cuja expectativa de crescimento é de 8% a 11% para
os préximos 5 anos, de acordo com o IQVIA?, e nem sua estratégia de crescimento sustentavel baseada no crescimento
de suas marcas lideres, langamentos de novos produtos e aumento da capacidade de produgao.

Nota: (1) Sell-out PPP (Pharmacy Purchase Price), conforme informado pelo IQVIA, considera o pre¢o médio de compra pelas farmdcias e redes; (2) Power Brands

séo marcas com +R5100 milhées em vendas; (3) de acordo com o IQVIA; (4) de acordo com a Fiocruz; (5) em unidades, de acordo com o IQVIA; (6) de acordo com
2 o Instituto Nacional de Meteorologia; (7) IQVIA Latin America Market Review & Projections | 2nd Edition 2023
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Inovagao e Langcamentos
Grafico 1 Os investimentos totais em Pesquisa e Desenvolvimento,
Investimentos em P&D (RS milhdes) incluindo o montante capitalizado como ativo intangivel, foram

de R$152,8 milhdes no 3T23%, ou 16,0% superior ao 3T22,

evidenciando mais uma vez o compromisso da Companhia com
152,8 a constante inovacdo de seu portfélio de produtos e os
investimentos adicionais em P&D para o desenvolvimento do
pipeline de inovagao para suportar o crescimento no Mercado
Institucional.

O indice de Inovagdo, correspondente ao percentual da Receita
Liquida proveniente de produtos langados nos ultimos cinco
anos, foi de 24% no 3T23, e os produtos langados nos ultimos
dois anos representaram 241,5% da Receita Liquida adicionada
no trimestre, na comparagao com o 3T22.

No 3T23, a Companhia langou diversos produtos, com destaque
para o Descon, nova marca para tratamento dos sintomas comuns
de gripe, resfriados, rinite e sinusite, o Addera Max Cal, que
combina vitamina D com uma concentragao elevada de calcio, e o
3719 3720 3191 3122 3123 Rinosoro XT Spray com xilitol.

Ainda nesse trimestre, a Hypera Pharma lancou as primeiras
extensdes de linha das marcas Nebacetin e Cepacol adquiridas recentemente da Takeda e Sanofi, com nova linha
Nebacetin Baby, para prevencao e tratamento de assaduras, e os novos enxaguantes bucais Cepacol Menta Ice e
Cepacol Nitrus Fusion.

Em Skincare, a Companhia expandiu sua linha de produtos da marca lvy e Epidrat, e em Similares e Genéricos, lancou o
hipertensivo Besilato de Levanlopidino e a nova combinacdo de Ezetimiba com Sinvastatina, que age contra os altos
niveis de colesterol e triglicerideos. No Mercado Institucional, os destaques foram os langamentos dos antibidticos
Azitromicina e Claritromicina.
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Nota: (1) Considera as despesas com Pesquisa e Desenvolvimento e o montante capitalizado como ativo intangivel. Desconsidera o efeito da Lei do Bem e as
amortizagées de Pesquisa e Desenvolvimento
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Comentario de Desempenho

Demonstragao do Resultado

Tabela 2
Receita Liquida 2.0358 100,0% 2.138,5 100,0% 5,0% 5.425,0 100,0% 6.067,7 100,0% 11,8%
Lucro Bruto 1.292,4 63,5% 1.353,8 63,3% 4,8% 3.439,6 63,4% 3.849,1 63,4% 11,9%
Despesas com Marketing (326,8) -16,1% (327,8)  -153% 0,3% (872,0) -16,1%  (950,3) -157% 9,0%
Despesas com Vendas (205,7)  -10,1% (236,4) -11,1% 15,0% (578,1) -10,7%  (690,2) -11,4% 19,4%
Desp. Gerais e Administrativas (82,5) -4,1% (89,2) -4,2% 8,0% (218,5) -4,0% (259,9) -4,3% 18,9%
Outras Receitas e Desp. Operacionais Liquidas 3,7 0,2% 23,0 1,1%  527,8% 18,5 0,3% 48,2 0,8% 160,8%
Equivaléncia Patrimonial 3,0 0,1% 12,4 0,6% 317,5% 6,7 0,1% 8,8 0,1% 32,0%
EBIT Operagdes Continuadas 684,0 33,6% 735,8 34,4% 7,6% 1.796,1 33,1% 2.005,8 33,1% 11,7%
Despesas Financeiras Liquidas (241,9) -11,9% (261,5) -12,2% 81% (625,9) -11,5% (789,6) -13,0% 26,2%
Imposto de Renda e CSLL 27,5 1,4% 25,1 1,2% -8,8% 104,5 1,9% 127,1 2,1% 21,7%
Lucro Liquido das Operag&es Continuadas 469,7 23,1% 499,5 23,4% 6,3% 1.274,7 23,5% 1.343,3 22,1% 5,4%
Resultado Liquido das Operag8es Descontinuadas (3,6) -0,2% (0,2) 0,0% -94,6% (5,9) -0,1% (0,8) 0,0% -85,7%
Lucro Liquido 466,0 22,9% 499,3 23,3% 7,1% 1.268,8 23,4% 1.342,4 22,1% 5,8%
EBITDA das Operagdes Continuadas 727,2 35,7% 797,2 37,3% 9,6% 1.916,2 353% 21754 35,9% 13,5%
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Receita Liquida

Grafico 2 Grafico 3
Receita Bruta, liquida de Devolugdes e Receita Bruta, liquida de Devoluges e
Descontos Incondicionais (RS mm) Descontos Incondicionais (RS mm)
6.975,5
6.205,5
2.341,4 2.485,7
3722 3723 9M22 9M23
Grafico 4 Grafico 5
Receita Liquida (R$ mm) Receita Liquida (RS mm)
5.425,0 6.067,7
2.035,8 2.138,5
3722 3723 9M22 9M23
Tabela 3

6.205,5 6.975,5 12,4%

Receita Bruta, liquida de Devolugdes e Descontos Incondicionais 2.341,4 2.485,7 6,2

Descontos Promocionais (137,7) (177,8) 29,1% (337,6) (423,3) 25,4%
Impostos (168,0)  (169,4) 0,8% (442,9)  (484,5) 9,4%
Receita Liquida 2.035,8 2.138,5 5,0% 5.425,0 6.067,7 11,8%

A Receita Liquida cresceu 5,0% no 3T23 e alcangou R$2.138,5 milhdes. O desempenho da Receita Liquida no trimestre
é consequéncia: (i) do crescimento recente do sell-out nas farmacias e distribuidores; (ii) do aumento das vendas nas
plataformas préprias de e-commerce, supermercados, Simple Organic e Bioage, ndo consideradas no sell-out apurado
pelo IQVIA; e (iii) do crescimento de 18,3% nas vendas no Mercado Institucional, ou 63,8% quando excluido o
faturamento com a venda nao recorrente de Imunoglobulina registrado no mesmo periodo do ano anterior.
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Lucro Bruto

Grafico 6 Grafico 7
Lucro Bruto (R$ mm) Margem Bruta (%)
63,5% 63,3%
1.292,4 1.353,8
3122 3723 3122 3123
Grafico 8 Grafico 9
Lucro Bruto (R$ mm) Margem Bruta (%)
- ﬁ ) 3
9M22 9M23 9M22 9mM23

Tabela 4

(RS milhdes) 3T22 % RL 3723 % RL A% Ap.p. 9ImM22 % RL Im23 % RL A% A p.p.

Lucro Bruto 1.292,4 63,5% 1.353,8 63,3% 4,8% -0,2p.p. 3.439,6 63,4% 3.849,1 63,4% 11,9%  0,0p.p.

O Lucro Bruto alcangou R$1.353,8 milhdes no 3T23, com Margem Bruta de 63,3%, ante 63,5% registrado no 3T22. A
variacdo da Margem Bruta é consequéncia principalmente do impacto negativo do mix de produtos vendidos.
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Despesas de Marketing

Tabela 5
Despesas de Marketing (326,8) -16,1% (327,8) -153% 0,3% (872,0) -16,1% (950,3) -157% 9,0%
Propaganda e Promogdo ao Consumidor (95,9) -4,7% (96,4) -4,5% 0,5% (262,1) -4,8% (274,1) -4,5% 4,6%
Marketing no Ponto de Venda (48,2) -2,4% (79,6) -3,7% 65,2% (127,6) -2,4% (158,2) -2,6% 23,9%
Visitas Médicas, Promogdes e Outros (182,7) -9,0% (151,8) -7,1% -16,9% (482,3) -8,9% (518,0) -8,5% 7,4%

As Despesas de Marketing representaram 15,3% da Receita Liquida, ante 16,1% no 3T22. Nos ultimos 9 meses, as
Despesas com Marketing cresceram 9,0% e alcancaram R$950,3 milhdes.

A menor participacdo das Despesas de Marketing sobre a Receita Liquida no trimestre é resultado principalmente da
reducdo das despesas com Propaganda e Promogao ao Consumidor e Visitas Médicas, Promocdes e Outros relacionadas
as categorias de Gripe, Respiratério, Dor e Febre, cujo desempenho foi afetado negativamente pela reducdo de
aproximadamente 30% no numero de casos de gripe no Brasil, segundo a Fiocruz.

Despesas com Vendas

Tabela 6
Despesas com Vendas (205,7) -10,1% (236,4) -11,1% 15,0% (578,1) -10,7% (690,2) -11,4% 19,4%
Despesas Comerciais (131,2) -6,4% (144,8) -6,8% 10,4% (354,7) -6,5% (421,0) -6,9% 18,7%
Despesas com Frete e Logistica (45,6) -2,2% (46,5) -2,2% 2,0% (118,0) -2,2% (140,4) -2,3% 19,0%
Pesquisa e Desenvolvimento (28,9) -1,4% (45,1) -2,1% 56,1% (105,3) -1,9% (128,7) -2,1% 22,2%

As Despesas com Vendas aumentaram sua participacdo sobre a Receita Liquida em 1,0 ponto percentual, principalmente
por conta do aumento de 0,7 ponto percentual na participacdo das despesas com Pesquisa e Desenvolvimento,
consequéncia dos investimentos para inovacdo do portfdlio de produtos e da reducdo do beneficio com a Lei do Bem,
que passou de R$21,6 milhdes no 3T22 para R$6,5 milhdes no 3T23.

Despesas Gerais e Administrativas & Outras Rec./ Desp. Operacionais Liquidas

Tabela 7
(RS milhdes) 3T22 % RL 3723 % RL 9ImM22 % RL 9IMm23 % RL
Desp. Gerais e Administrativas (82,5) -4,1% (89,2) -4,2% 8,0% (218,5) -4,0% (259,9) -4,3% 18,9%
Outras Receitas e Despesas Operacionais Liquidas 3,7 0,2% 23,0 1,1%  527,8% 18,5 0,3% 48,2 08%  160,8%

As Despesas Gerais e Administrativas mantiveram patamar semelhante ao registrado no 3T22, e aumentaram sua
participacdo sobre a Receita Liquida em 0,3 ponto percentual nos ultimos 9 meses, quando comparado ao mesmo
periodo do ano anterior, consequéncia principalmente do aumento das equipes administrativas e das despesas com
tecnologia da informagado e infraestrutura.
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EBITDA das Operag¢oes Continuadas

Grafico 10

Grafico 11
EBITDA (RS mm) Margem EBITDA (%)
35,7% 37,3%
727,2 797,2
3722 3723 3722 3723
Grafico 12 Grafico 13
EBITDA (R$ mm) Margem EBITDA (%)
19162 2.175,4
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Tabela 8 — EBITDA das Operacdes Continuadas

(RS milhdes) 3722 3723 % RL 9M22 9m23 % RL

EBITDA das Operagdes Continuadas 727,2 35,7% 797,2 37,3% 9,6% 1.916,2 353% 2.175,4 35,9% 13,5%
EBITDA das Operag8es Continuadas Ex-Outras 723,6 35,5% 774,1 36,2% 7,0% 1.897,7 35,0% 2.127,2 35,1% 12,1%

O EBITDA das Operac¢des Continuadas foi de R$797,2 milhdes no 3T23, com 37,3% de margem. Quando excluida a
contribuicdo de Outras Receitas e Despesas Operacionais Liquidas, a Margem EBITDA das Operac¢6es Continuadas foi de

36,2% no 3T23, ante 35,5% registrado no 3T22, refletindo principalmente a menor participagdo das Despesas de
Marketing sobre a Receita Liquida.

Ja no 9M23, a Margem EBITDA das Operagdes Continuadas, quando excluida a contribuicio de Outras Receitas e
Despesas Operacionais Liquidas, foi de 35,1%, ante 35,0% registrado no 9M22.
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Resultado Financeiro

Tabela 9
Resultado Financeiro (241,9) -11,9%  (261,5) -12,2% (19,6) (625,9) -11,5%  (789,6) -13,0%  (163,7)
Despesas com Juros Liquidas (195,9) -9,6% (235,4) -11,0% (39,5) (515,3) -9,5% (689,4) -11,4% (174,0)
Custo do Hedge e Variagdo Cambial (14,1) -0,7% (5,2) -0,2% 8,9 (38,4) -0,7% (27,0) -0,4% 11,4
Outros (32,0) -1,6% (20,9) -1,0% 11,0 (72,2) -1,3% (73,2) -1,2% (1,2)

O Resultado Financeiro apresentou saldo negativo de R$261,5 milhdes no 3T23, ante R$241,9 milhdes no 3T22. Essa
variac¢do € resultado do aumento das despesas com juros no periodo pelo maior endividamento bruto da Companbhia.

Lucro Liquido

Tabela 10
EBIT das OperagGes Continuadas 684,0 33,6% 735,8 34,4% 1.796,1 33,1% 2.005,8 33,1% 11,7%
(-) Despesas Financeiras, Liquidas (241,9) -11,9% (261,5) -12,2% 8,1% (625,9) -11,5% (789,6) -13,0% 26,2%
(-) Imposto de Renda e Contribuigdo Social 27,5 1,4% 25,1 1,2% -8,8% 104,5 1,9% 127,1 2,1% 21,7%
Lucro Liquido das Operagdes Continuadas 469,7 23,1% 499,5 23,4% 6,3% 1.274,7 23,5% 1.343,3 22,1% 5,4%
(+) Res. Liquido das Operagdes Descontinuadas (3,6) -0,2% (0,2) 0,0% -94,6% (5,9) -0,1% (0,8) 0,0% -85,7%
Lucro Liquido 466,0 22,9% 499,3 23,3% 7,1% 1.268,8 23,4% 1.342,4 22,1% 5,8%
Lucro Liquido por Agdo 0,73 0,00 0,79 0,0% 7,5% 2,01 0,00 2,12 0,0% 5,6%
Lucro Liquido por Agdo Operagdes Continuadas 0,74 0,0% 0,79 0,0% 6,4% 2,02 0,0% 2,12 0,0% 5,3%

O Lucro Liquido das Operag¢des Continuadas totalizou R$499,5 milhdes no trimestre, ou 6,3% superior ao 3722. A
variacdo do Lucro Liquido das Operagdes Continuadas é consequéncia principalmente do crescimento de 7,6% do EBIT
das Operag6es Continuadas e do aumento de 8,1% das Despesas Financeiras Liquidas.
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Fluxo de Caixa (Operag¢oes Continuadas e Descontinuadas)

Grafico 14

Fluxo de Caixa Operacional (RS mm)
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Grafico 15

Fluxo de Caixa Operacional (RS mm)
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Grafico 16 Grafico 17
Fluxo de Caixa Livre (RS mm) Fluxo de Caixa Livre (RS mm)
885,2
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Tabela 11

Fluxo de Caixa Operacional

677,5 724,4 1.524,3 1.604,0

Aumento de capital nas controladas/coligadas (4,6) (0,5) (10,8) (7,1)
Compra de Ativo Imobilizado (142,5) (103,7) (339,3) (343,2)
Compra de Intangiveis (86,6) (79,6) (900,3) (257,3)
Aquisi¢do de Empresas Controladas Menos Caixas Liquidos na Aquisi¢do (198,5) (94,0) (208,5) (110,4)
Venda de Ativo Permanente 8,0 1,2 3,7 (0,7)
(=) Fluxo de Caixa Livre 253,3 447,8 69,2 885,2

O Fluxo de Caixa Operacional alcangou R$724,4 milhdes, patamar mais alto ja registrado pela Companhia em um
trimestre, e o Fluxo de Caixa Livre cresceu 76,8%, totalizando R$447,8 milhdes.

A variagdo do Fluxo de Caixa Livre é consequéncia principalmente: (i) do crescimento 6,9% do Fluxo de Caixa
Operacional; e (ii) do aumento dos investimentos para compra de ativo imobilizado, incluindo a aquisicdo da fabrica da
Boehringer Ingelheim em Itapecerica da Serra/SP para aumento da capacidade de producdo da Companhia e
internalizacdo da produgdo de parte das marcas adquiridas nos ultimos anos.
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Divida Liquida

Tabela 12

A Companhia encerrou o 3723 com Divida Liquida pds Hedge de R$7.649,0 milhdes, ante R$7.755,1 milhdes no

)
.
)
-

(R$ milhdes) 2123 3123

Empréstimos e financiamentos (9.826,3) (9.839,3)
Titulos a Pagar (29,5) (29,8)
Endividamento Bruto (9.855,8) (9.869,2)
Disponibilidades 2.139,5 2.218,4
Caixa / (Endividamento) Liquido (7.716,3) (7.650,8)
Resultado N&do Realizado em Hedge de Divida (38,8) 1,8
Caixa / (Endividamento) Liquido p6s Hedge (7.755,1) (7.649,0)

encerramento do 2T23, ou 2,6x o EBITDA das Operac¢des Continuadas estimado para 2023.

11
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as Informacgo

Ciclo de Conversao de Caixa — Operagoes Continuadas

(R$ milhes) 3122 | 4122 | 17123 | 2123 | 37123
_ 3122 | 4722 | 1723 | 2723 | 3723 Contas a Receber 2238 2532 2320 2.691 2.89%

g
A\ 43

Tabela 13

Contas a Receber Estoques 2.009 2196 2.394 2302 2.207
Estoques ¥ 243 247 352 252 253 Fornecedores (1.181) (1.310) (1.248) (1.072) (957)
Fornecedores ? ¥ (143) (147) (184) (117) (110) Capital de Giro 3.066 3.418 3.466 3.921 4.146
Ciclo de Conversao de Caixa 190 198 281 234 254 % da Receita Liquida Anualizada 38% 40%  51%  44%  48%

(1) Calculado com base na Receita Bruta, Liquida de Descontos de Operagdes Continuadas
(2)  Calculado com base no CPV de Operagdes Continuadas

(3) Inclui Cessédo de Crédito por Fornecedores

(4)  Receita Liquida Anualizada dos ultimos 3 meses

Créditos Fiscais que reduzem o desembolso de caixa para pagamento de Imposto de Renda

i) Tributos Federais a Recuperar: R$570,7 milh&es (vide Nota Explicativa 13 das Informacgdes Trimestrais);

ii) Efeito Caixa de Prejuizos Fiscais e Bases Negativas de CSLL: R$3.021,2 milhdes (vide Nota Explicativa 21(a) das
Informagdes Trimestrais).

iii) Agio: a Companhia detém R$2.070,9 milhdes de gio a ser amortizado para fins fiscais até agosto de 2026, que gerara
uma reducdo no desembolso de caixa para pagamento de Imposto de Renda de R$704,1 milhdes.

Conciliagao do calculo do EBITDA Ajustado, ou EBITDA das Operag¢des Continuadas

Tabela 14
Lucro Liquido 466,0 22,9% 499,3 23,3% 1.268,8 23,4% 13424 22,1%
(+) Imposto de Renda e Contribuigdo Social (29,8) -1,5% (27,1) -1,3% -8,8% (108,2) -2,0% (129,4) -2,1% 19,6%
(+) Resultado Financeiro 241,9 11,9% 261,5 12,2% 81% 625,9 11,5% 789,6 13,0% 26,2%
(+) Depreciagbes / Amortizagdes 43,2 2,1% 61,3 2,9% 42,0% 120,0 2,2% 169,6 2,8% 41,3%
EBITDA 721,3 35,4% 795,0 37,2% 10,2% 1.906,6 351% 2.172,2 35,8% 13,9%
(-) EBITDA das Operagdes Descontinuadas 5,9 0,3% 2,2 0,1% -62,4% 9,6 0,2% 3,2 0,1% -66,9%
EBITDA Ajustado (EBITDA das Operagdes Continuadas) 727,2 35,7% 797,2 37,3% 9,6% 1.916,2 353% 21754 35,9% 13,5%

O EBITDA é uma medigdo nado contabil elaborada pela Companhia e consiste no resultado liquido do exercicio, acrescido
dos tributos sobre o lucro, das despesas financeiras liquidas das receitas financeiras, e das depreciacGes e amortizagoes.
O EBITDA Ajustado, ou EBITDA das Operagdes Continuadas, representa o EBITDA, deduzido de efeitos vinculados as
operagdes descontinuadas que afetaram o EBITDA da Companhia. A Companhia utiliza como medida ndo contabil o
EBITDA Ajustado, ou EBITDA das OperagGes Continuadas, com o objetivo de apresentar uma medida do desempenho
que mais se aproxime do potencial de geragdo de caixa operacional de seu negdcio.
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Disclaimer

Consideracgdes futuras, se contidas nesse documento, sdo exclusivamente relacionadas as perspectivas do negdcio,
estimativas de resultados operacionais e financeiros e as perspectivas de crescimento da Companhia, n3o se
constituindo, portanto, em garantia de performance ou de resultados futuros da Companhia. Essas consideracdes sdo
apenas projecdes e, como tal, baseiam-se exclusivamente nas expectativas da administracdo da Companhia em relacao
ao futuro do negdcio e seu continuo acesso a capitais para financiar o seu plano de negdcios. Tais consideracdes futuras
dependem, substancialmente, de mudancas nas condicdes de mercado, regras governamentais, pressdes da
concorréncia, do desempenho do setor e da economia brasileira, entre outros fatores, além dos riscos apresentados nos
documentos de divulgacdo arquivados pela Companhia e estdo, portanto, sujeitas a mudancas sem aviso prévio.

Informagbes adicionais ndo auditadas ou revisadas por auditoria aqui contidas refletem a interpretacdo da
Administracdo da Companhia sobre informaces provindas de suas informacdes financeiras e seus respectivos ajustes,
que foram preparados em conformidade com as praticas de mercado e para fins exclusivos de uma andlise mais
detalhada e especifica dos resultados da Companhia. Dessa forma, tais consideracdes e dados adicionais devem ser
também analisados e interpretados de forma independente pelos acionistas e agentes de mercado que deverdo fazer
suas proprias analises e conclusdes sobre os resultados aqui divulgados. Nenhum dado ou andlise interpretativa
realizada pela Administracdo da Companhia deve ser tratado como garantia de desempenho ou de resultado futuro e
sdo meramente ilustrativas da visdo da Administracdo da Companhia sobre os seus resultados.

A Administracdo da Companhia ndo se responsabiliza pela conformidade e pela precisdo das informacées financeiras
gerenciais discutidas no presente relatdrio. Tais informacgdes financeiras gerenciais devem ser consideradas apenas para
fins informativos e ndo de forma a substituir a andlise das informacgdes trimestrais individuais e consolidadas revisadas
ou demonstracdes financeiras anuais auditadas por auditores independentes para fins de decisdo de investimento nas
acoes da Companhia, ou para qualquer outra finalidade.
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Tabela 15

14

era

Demonstragdo de Resultado Consolidado (R$ milhares)

3T22 3T23
Receita Liquida 2.035.775 2.138.461

Custo dos Produtos Vendidos (743.411) (784.650)
Despesas com Vendas e Marketing (532.455) (564.269)
Despesas Gerais e Administrativas (82.527) (89.168)
Outras Receitas e Despesas Operacionais Liquidas 3.667 23.020
Equivaléncia Patrimonial 2.981 12.445
Resultado Antes das Receitas e Despesas Financeiras 684.0: 735.839
Resultado Financeiro (241.897) (261.503)
Despesas Financeiras (310.562) (323.687)
Receitas Financeiras 68.665 62.184
Res.ultado Antes do Imposto de Renda e da Contribuigdo 442.133 474.336
Social
Imposto de Renda e Contribuigdo Social 27.543 25.131
Resultado Liquido das Operag6es Continuadas 469.676 499.467
Resultado Liquido das OperagBes Descontinuadas (3.649) (198)

Resultado do Periodo 466.0 499.269
Resultado #ot A95° sesico™ R$

5.424.961 6.067.733

(1.985.390) (2.218.611)
3.439.571 3.849.122
(1.450.075) (1.640.493)
(218.546) (259.906)
18.490 48.225
6.688 8.829
(625.863) (789.581)
(804.735) (973.943)
178.872 184.362
1.170.265 1.216.196
104.452 127.077
(5.869) (842)

1.268.848 1.342.431
m
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Balango Patrimonial Consolidado (RS milhares)

Tabela 16

su/afatza | 30/9/2023 [ passivo e Ptrmonioiuid T

Caixa e Equivalentes de Caixa 2.862.473 2.218.401 Fornecedores 421.501 308.533
Contas a Receber 2.531.789 2.896.189 Cessdo de Crédito 888.150 648.446
Estoques 2.195.982 2.207.229 Empréstimos, Financiamentos e Debéntures 2.230.678 1.812.767
Tributos a Recuperar 532.564 514.541 Saldrios a Pagar 378.933 449,065
Instrumentos Financeiros Derivativos 10.303 2.804 Imposto de Renda e Contribuicdo Social a Pagar 6.389 3.335
Outros Ativos 391.058 262.808 Tributos a Recolher 70.861 101.266
Dividendos a receber 5.951 0 Contas a Pagar 431.239 383.421

Dividendos e JCP a Pagar 677.773 530.034

Titulos a Pagar 68.079 23.959

Instrumentos Financeiros Derivativos 51.591 24.414

Realizavel a Longo Prazo 1.159.417 m Empréstimos, Financiamentos e Debéntures 7.376.881 8.026.581

Imposto de Renda e Contribuigdo Social Diferidos 603.170 866.292 Imposto de Renda e Contribuigdo Social Diferidos 206.378 200.530
Tributos a Recuperar 344.013 255.925 Tributos a Recolher 4.179 3.088
Outros Ativos 188.109 209.810 Contas a Pagar 128.966 181.340
Instrumentos Financeiros Derivativos 24.125 36.325 Provisdo para Contingéncias 153.256 135.091
Titulos a Pagar 5.331 5.860
Instrumentos Financeiros Derivativos 7 32311
Investimentos 131.717 115.301 Capital Social 4.478.126 4.478.126
Propriedades para Investimentos 19.568 0 Reserva de Capital 1.232.710 1.177.042
Ativos Bioldgicos 4.799 17.771 Ajustes de Avaliacdo Patrimonial (244.191) (259.251)
Imobilizado 2.814.540 3.300.575 Reserva de Lucros 5.266.249 5.266.249
Intangivel 11.095.472 11.366.116 AcOes em Tesouraria (87.134) (30.332)
Patrimonio Liquido atribuido aos ndo controladores 9.681 11.614
Resultado Acumulado no Periodo 0 756.598

Total do Ativo 23.755.633| 24.270.087 jl Total do Passivo e Patrimdnio Liquido 23.755.633 24.27 7
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Demonstragdo do Fluxo de Caixa Consolidado (R$ milhares)

Tabela 17

16

Fluxos de Caixa das Atividades Operacionais

Resultados Antes do IR e CS, Incluindo Operagdes Descontinuadas 436.255 472.125 1.160.660 1.213.016
Depreciagdo e Amortizagdes 43.198 61.330 120.046 169.609
Perdas e ProvisGes (impairment ) de Ativos (10.967) (2.988) (11.562) (2.988)
Resultado na Venda de Ativos Permanentes 17.776 4.881 63.478 45.257
Equivaléncia Patrimonial (2.793) (13.147) (6.305) (9.531)
Ganhos (Perdas) Cambiais 14.013 5.198 38.312 26.967
Receitas/Despesas de Juros e Relacionados, liquidas 227.854 256.305 587.521 762.614
Remuneragdo com Base em AgGes 5.773 11.920 18.698 29.518
Provisdes e Outros 6.887 (61.798) 17.352 (72.249)

Resultados Ajustados 737.996 m 1.988.200 2.162.213
Redugdo (Aumento) nas Contas de Ativos (333.698) m (918.513) (176.791)

Contas a Receber de Clientes (70.056) (211.293) (177.860) (381.722)
Estoques (318.198) 89.412 (757.019) (86.625)
Tributos a Recuperar 12.920 67.292 75.333 129.322
Depdsitos Judiciais e Outros (3.293) 5.289 (17.560) 7.294
Demais Contas a Receber 44.929 190.215 (41.407) 154.940
T e )
Fornecedores 49.141 (84.749) 124.003 (93.548)
Cessdo de Créditos 128.396 (51.750) 246.597 (224.630)
Instrumentos Financeiros Derivativos (8.576) (27.481) (108.139) (67.528)
Imposto de Renda e Contribuigdo Social Pagos (488) (1.350) (1.030) (2.790)
Tributos a Recolher 4.491 9.452 4.923 30.822
Salarios e Encargos Sociais 74.483 63.489 93.656 46.374
Contas a Pagar 1.973 (80.375) 28.211 (83.266)
Juros Pagos da Operagdo 22.176 26.000 56.180 24.733
Demais Contas a Pagar 1.610 (3.606) 10.252 (11.614)

Caixa Liquido Proveniente das Atividades Operacionais 677.504 724371 1.524.340 1.603.975

Aumento/Redugdo de Capital nas Controladas/Coligadas (4.598) (470) (10.826) (7.104)
Aquisi¢do de Empresas Controladas, Menos Caixas Liquidos na Aquisi¢do (198.473) (94.047) (208.463) (110.429)
Compra de Ativo Imobilizado (142.520) (103.652) (339.261) (343.156)
Compra de Intangiveis (86.606) (79.581) (900.290) (257.339)
Venda de Ativos de Natureza Permanente 7.950 1.175 3.746 (701)
Juros e Outros 38.284 39.031 97.758 107.239
Hedge de Investimentos (148.629)

Caixa Liquido Aplicado nas Atividades de Investimento m (237.544) m (611.490)
Fluxos de Caixa das Atividades de Financiamento - | |

Recebimento por Empréstimos Tomados 750.000 6.000 1.657.674 1.356.000
Recompras/ Alienag¢bes de A¢des em Tesouraria (1) 1 35.772 (55.397)
Pagamento de Empréstimos - Principal (26.716) (125.175) (372.309) (1.211.547)
Pagamento de Empréstimos - Juros (231.682) (253.382) (599.792) (927.585)
Dividendos e JCP Pagos (25.310) (27.511) (755.062) (732.046)
Derivativos de Empréstimos (38.852) (7.847) (52.815) (65.982)

Caixa Liquido Proveniente (Aplicado) nas Atividades de Financiamento 427.439 (407.914) m (1.636.557),

Aumento (Redugdo) Liquida de Caixa e Equivalente de Caixa 719.800 78.913 (68.157) (644.072)
Demonstragdo do Aumento Lig. de Caixa e Equivalente de Caixa _— _—

Caixa e Equivalente de Caixa no Inicio do Periodo 1.499.105 2.139.488 2.287.062 2.862.473
Caixa e Equivalente de Caixa no Fim do Periodo 2.218.905 2.218.401 2.218.905 2.218.401

Aumento (Redugdo) Liquido de Caixa e Equivalente de Caixa 719.800 78.913 (68.157), (644.072)
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Hypera Pharma reports Net Revenue growth of 5.0% and reaches the highest ever
recorded EBITDA from Continuing Operations of R$797.2 million in 3Q23

Sao Paulo, October 26, 2023 — Hypera S.A. (“Hypera Pharma” or “Company”; B3: HYPE3; Bloomberg: HYPE3 BZ; ISIN:
BRHYPEACNORO; Reuters: HYPE3.SA; ADR: HYPMY) announces its financial results for the 3™ quarter of 2023. Financial
data disclosed here are taken from the consolidated financial statements of Hypera S.A., prepared in accordance with
the Brazilian Accounting Pronouncement Committee (CPC) and the International Financial Reporting Standards (IFRS)
issued by the International Accounting Standards Board (IASB).

3Q23 Highlights

e Net Revenue of R$2,138.5 million, up 5.0% versus 3Q22

e Highest ever recorded EBITDA from Continuing Operations (excl. Others) of R$774.1 million, up 7.0% vs. 3Q22
e Growth of 63.8%' in Non-Retail revenues when compared to 3Q22

e Cash Flow From Operations of R$724.4 million, highest level ever recorded in a quarter

¢ Interest on Equity approval of R$194.8 million

Table 1

Gross Revenue, net of Returns and Unconditional Discounts 2,341.4 115.0% 2,485.7 116.2% 6,205.5 114.4% 6,9755 115.0% 12.4%
Net Revenue 2,035.8 100.0% 2,138.5 100.0% 5.0% 5,425.0 100.0% 6,067.7 100.0% 11.8%
Gross Profit 1,292.4 63.5% 1,353.8 63.3% 4.8% 3,439.6 63.4% 3,849.1 63.4% 11.9%
SG&A (excl. Marketing and R&D) (259.3) -12.7%  (280.5) -13.1% 8.2% (691.3) -12.7%  (821.4) -13.5% 18.8%
Research & Development (28.9) -1.4% (45.1) -2.1% 56.1% (105.3) -1.9%  (128.7) -2.1% 22.2%
Marketing (326.8) -16.1% (327.8) -153% 0.3% (872.0) -16.1%  (950.3) -15.7% 9.0%
EBITDA from Continuing Operations (excl. Others) 723.6 35.5% 774.1 36.2% 7.0% 1,897.7 35.0% 2,127.2 35.1% 12.1%
EBITDA from Continuing Operations 727.2 35.7% 797.2 37.3% 9.6% 1,916.2 35.3% 2,175.4 35.9% 13.5%
Net Income from Continuing Operations 469.7 23.1% 499.5 23.4% 6.3% 1,274.7 23.5% 1,343.3 22.1% 5.4%
Cash Flow from Operations 677.5 33.3% 724.4 33.9% 6.9% 1,524.3 28.1% 1,604.0 26.4% 5.2%

EARNINGS CONFERENCE CALL — PORTUGUESE: 10/27/2023, 11am (Brasilia) / 10am (New York)
Webcast: click here / Phone: +55 (11) 4700-9668 ID: 892 4147 8130 Passcode: 55981
Replay: ri.hypera.com.br

EARNINGS CONFERENCE CALL — ENGLISH: (Simultaneous translation): 10/27/2023, 11am (Brasilia) / 10am (New York)
Webcast: click here / Phone: +1 (646) 558-8656 ID: 892 4147 8130 Passcode: 55981
Replay: ir.hypera.com

IR contacts

+55 (11) 3627-4206
Note: (1) Does not include the non-recurring revenue from Immunoglobulin recorded in 3Q22. +55 (11) 3627-4097

ri@hypera.com.br


https://mzgroup.zoom.us/webinar/register/WN_q0ewVKRTSc6fxf2rJSjMNg#/registration
https://mzgroup.zoom.us/webinar/register/WN_q0ewVKRTSc6fxf2rJSjMNg#/registration

-

Operating Scenario

Hypera Pharma's Net Revenue grew 5.0% in the third quarter when compared to 3Q22, reaching R$2,138.5 million. The
performance of Net Revenue in 3Q23 is a consequence of: (i) the recent sell-out growth in drugstores and distributors;
(ii) the increase in e-commerce platforms, supermarkets, Simple Organic and Bioage sales, not considered in the sell-
out measured by IQVIA; and (iii) the growth in the Non-Retail sales.

The sell-out growth for the quarter was 4.2%" and was negatively impacted by the performance in Flu, Respiratory, Pain
and Fever categories that concentrate important Power Brands? for the Company. The pharmaceutical retail market
grew 8.8%3 in the quarter, decelerating from the around 12% growth in 1H23.

The performance observed in these categories, which represented 37% of Hypera Pharma's sell-out and 12% of the total
pharmaceutical retail market in the quarter, is mainly the result of the approximately 30% decrease in the total number
of flu cases® recorded in Brazil in 3Q23, which led to a 10% reduction® in the volume of medicines sold in these categories
in the period, mainly as a result of the totally atypical winter with the country’s highest temperatures in the last 60
years®. It is important to mention that the Company kept its market-share in the categories in which it operates.

Hypera Pharma's growth in categories more related to off-patent chronic and preventive treatments, such as Cardiology,
Central Nervous System, Ophthalmology and Women's Health, was higher than the market growth in 3Q23. It is worth
highlighting that the Company has several projects in its innovation pipeline to strengthen its operations in these
categories, whose growth estimated by IQVIA for the next 5 years is higher than the average growth expected for the
pharmaceutical retail market.

Non-Retail contributed with R$119.3 million to Net Revenue, up 18.3% versus 3Q22, 63.8% when excluding the revenue
from the non-recurring sale of Immunoglobulin recorded in the same period of the previous year, with EBITDA Margin
expanding once again. This growth, higher than the Company's initial expectations for the period, is a consequence of
the recently implemented initiatives aimed at boosting the growth of the current product portfolio, the recent launches,
the increase in the sales teams and the higher product availability.

The growth in Net Revenue and a greater discipline in managing variable costs and expenses related to the Flu,
Respiratory, Pain and Fever categories helped Hypera Pharma to achieve EBITDA from Continuing Operations, when
excluding the contribution from Other Operating Revenues, of R$774.1 million, with margin of 36.2%, or 0.7 percentage
point higher than 3Q22, and record Cash Flow From Operations of R$724.4 million, the highest level ever recorded in a
quarter.

Also in 3Q23, the Company declared Interest on Equity of R$194.8 million (R$0.31/share), and was recognized once
again for its medium and long-term sustainable practices and commitments.

The Company is now present of the London Stock Exchange's FTSE4Good Index Series, one of the most important
international sustainability indexes from the Financial Times Stock Exchange (FTSE), and B3's IDIVERSA, which awards
companies that meet gender and race diversity criteria.

Considering the recent sell-out performance in Flu, Respiratory, Pain and Fever categories and the slowdown in the
growth rate of the Brazilian pharmaceutical retail market, which went from 12% in 1H23 to 7% in September and
October, according to the data and recent projections from IQVIA, the Company estimates Net Revenue growth of
around 8% for 2023, reaching around 95% of the Net Revenue, EBITDA from Continuing Operations (ex-Others) and
Net Income from Continuing Operations estimated for the year, in line with the guidance reported on February 16,
2023.

The operating performance expected for 2023 does not change the Company's vision of the many opportunities in
the Brazilian pharmaceutical market, which is expected to grow between 8% and 11% over the next 5 years, according
to IQVIA’, or its sustainable growth strategy based on the growth of its leading brands, new product launches and
increased production capacity.

Note: (1) Sell-out PPP (Pharmacy Purchase Price), as reported by IQVIA, considers the average purchase price by pharmacies and chains; (2) Power Brands are
brands with +RS100 million sell-out; (3) according to IQVIA; (4) according to Fiocruz; (5) in units, according to IQVIA; (6) according to the National Institute of
Meteorology; (7) IQVIA Latin America Market Review & Projections | 2nd Edition 2023.
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Innovation & Launches
Graph 1 R&D Investments (RS million) Total R&D investments, including the amount capitalized as

intangible assets, totaled R$152.8 million in 3Q23", or 16.0% higher

than 3Q22, once again evidencing the Company's commitment to

the constant innovation of its portfolio of products and additional
152.8 investments in R&D to develop the innovation pipeline to support
the growth in Non-Retail.

The Freshness Index, corresponding to the percentage of Net
Revenue from products launched in the last five years, was 24% in
the 3Q23, and the products launched in the last two years
represented 241.5% of the Net Revenue added in the quarter when
compared to 3Q22.

In 3Q23, the Company launched several new products such as
Descon, a new brand for treating the common symptoms of flu, cold,
rhinitis and sinusitis, Addera Max Cal, which combines vitamin D with
a high concentration of calcium, and Rinosoro XT Spray with xylitol.

Also in this quarter, Hypera launched the first line extensions of
3Q19 3020 3Q21 3022 3Q23 Nebacetin and Cepacol, brands recently acquired from Takeda and
Sanofi, with the new Nebacetin Baby line, for the prevention and
treatment of diaper rash in babies and children, and the new Cepacol

Menta Ice and Cepacol Nitrus Fusion mouthwashes.

In Skincare, the Company expanded its line of Ivy and Epidrat brands, and in Similars and Generics, it launched the
hypertensive Levanlopidine Besylate and the new combination of Ezetimibe with Simvastatin, which acts against high
cholesterol and triglyceride levels. In Non-Retail, the highlights were the launches of the antibiotics Azithromycin and
Clarithromycin.
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Note: (1) Considers the R&D expenses and the amount capitalized as intangible assets. Excludes the effect of the Lei do Bem and the R&D amortization.
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Earnings Discussion

Income Statement

Table 2
Net Revenue 2,035.8 100.0% 2,138.5 100.0% 5.0% 5,425.0 100.0% 6,067.7 100.0% 11.8%
Gross Profit 1,292.4 63.5% 1,353.8 63.3% 4.8% 3,439.6 63.4% 3,849.1 63.4% 11.9%
Marketing Expenses (326.8) -16.1%  (327.8) -15.3% 0.3% (872.0) -16.1%  (950.3) -15.7% 9.0%
Selling Expenses (205.7) -10.1%  (236.4) -11.1%  15.0% (578.1) -10.7%  (690.2) -11.4%  19.4%
General and Administrative Expenses (82.5) -4.1% (89.2) -4.2% 8.0% (218.5) -4.0% (259.9) -4.3% 18.9%
Other Operating Revenues (Expenses) 3.7 0.2% 23.0 1.1% 527.8% 18.5 0.3% 48.2 0.8% 160.8%
Equity in Subsidiaries 3.0 0.1% 12.4 0.6% 317.5% 6.7 0.1% 8.8 0.1% 32.0%
EBIT from Continuing Operations 684.0 33.6% 735.8 34.4% 7.6% 1,796.1 33.1% 2,005.8 33.1% 11.7%
Net Financial Expenses (241.9) -11.9%  (261.5) -12.2% 8.1% (625.9) -11.5%  (789.6) -13.0% 26.2%
Income Tax and CSLL 27.5 1.4% 25.1 1.2% -8.8% 104.5 1.9% 127.1 2.1% 21.7%
Net Income (Loss) from Continuing Operations 469.7 23.1% 499.5 23.4% 6.3% 1,274.7 23.5% 1,343.3 22.1% 5.4%
Net Income from Discontinued Operations (3.6) -0.2% (0.2) 0.0% -94.6% (5.9) -0.1% (0.8) 0.0% -85.7%
Net Income (Loss) 466.0 22.9% 499.3 23.3% 7.1% 1,268.8 23.4% 1,342.4 22.1% 5.8%
EBITDA from Continuing Operations 727.2 35.7% 797.2 37.3% 9.6% 1,916.2 35.3% 2,175.4 35.9% 13.5%
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Net Revenue

Graph 2
Gross Revenue, net of Returns and
Unconditional Discounts (RS mm)
2,341.4 2,485.7
3Q22 3Q23
Graph 4
Net Revenue (R$ mm)
2,035.8 2,138.5
3Q22 3Q23
Table 3

Graph 3
Gross Revenue, net of Returns and
Unconditional Discounts (RS mm)
6,975.5
6,205.5
9M22 9m23
Graph 5

Net Revenue (R$ mm)

6,067.7
5,425.0

9mM22 o9m23

6,975.5 12.4%

Gross Revenue, net of Returns and Unconditional Discounts

2,341.4 2,485.7 6.2% 6,205.5

Promotional Discounts (137.7) (177.8) 29.1% (337.6) (423.3) 25.4%
Taxes (168.0) (169.4) 0.8% (442.9) (484.5) 9.4%

Net Revenue

2,035.8 2,138.5 5.0% 5,425.0 6,067.7 11.8%

Net Revenue grew by 5.0% in 3Q23 and reached R$2,138.5 million. The performance of Net Revenue in 3Q23 is a
consequence of: (i) the recent sell-out growth in drugstores and distributors; (ii) the increase in e-commerce platforms,
supermarkets, Simple Organic and Bioage sales, not considered in the sell-out measured by IQVIA; and (iii) the 18.3%
sales growth in the Non-Retail, or 63.8% when excluding the revenue from non-recurring sales of Immunoglobulin

recorded in the same period of the previous year.
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Gross Profit

Graph 6 Graph 7

Gross Profit (RS mm) Gross Margin (%)

63.5% 63.3%
1,292.4 1,353.8

3Q22 3Q23 3Q22 3Q23
Graph 8 Graph 9
Gross Profit (RS mm) Gross Margin (%)
3,849.1 63.4% 63.4%
3,439.6
am22 om23 om22 9m23
Table 4
(R$ million) 3022 %NR | 3023 % ANR A% Ap.p. oM22 %NR | 9amM23 % NR A% Ap.p.
Gross Profit 1,292.4 63.5% 1,353.8 63.3% 4.8% -0.2 p.p. 3,439.6 63.4% 3,849.1 63.4% 11.9% 0.0 p.p.

Gross Profit reached R$1,353.8 million in 3Q23, with a Gross Margin of 63.3%, compared to 63.5% in 3Q22. The
variation in Gross Margin is mainly due to the negative impact of the mix of products sold.
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Marketing Expenses

Table 5
Marketing Expenses (326.8) -16.1%  (327.8) -15.3% 0.3% (872.0) -16.1% (950.3) -15.7% 9.0%
Advertisement and Consumer Promotion (95.9) -4.7% (96.4) -4.5% 0.5% (262.1) -4.8% (274.1) -4.5% 4.6%
Trade Deals (48.2)  -2.4% (79.6)  -3.7%  65.2% (127.6)  -2.4% (158.2)  -2.6%  23.9%
Medical Visits, Promotions and Others (182.7)  -9.0% (151.8)  -7.1% -16.9% (482.3) -89% (518.0) -85% 7.4%

Marketing Expenses represented 15.3% of Net Revenue, compared to 16.1% in 3Q22. In the last 9 months, Marketing
Expenses grew by 9.0% to R$950.3 million.

The dilution in Marketing Expenses as a percentage of Net Revenue in the quarter is mainly the result of the lower
Advertising and Consumer Promotion and Medical Visits, Promotions and Other related to the Flu, Respiratory, Pain and
Fever categories, whose performance was negatively affected by the 30% decrease in the number of flu cases in Brazil,
according to Fiocruz.

Selling Expenses

Table 6
Selling Expenses (205.7) -10.1%  (236.4) -11.1%  15.0% (578.1) -10.7%  (690.2) -11.4%  19.4%
Commercial Expenses (131.2)  -6.4% (144.8) -6.8%  10.4% (354.7)  -6.5% (421.0) -6.9%  18.7%
Freight and Logistics Expenses (45.6) -2.2% (46.5) -2.2% 2.0% (118.0) -2.2% (140.4) -2.3% 19.0%
Research & Development (28.9) -1.4% (45.1) -2.1% 56.1% (105.3) -1.9% (128.7) -2.1% 22.2%

Selling Expenses increased its share of Net Revenue by 1.0 percentage point, mainly due to the 0.7 percentage point
increase in the share of Research and Development expenses, as a result of investments in its innovation pipeline and
the reduction in the benefit from Lei do Bem, which went from R$21.6 million in 3Q22 to R$6.5 million in 3Q23.

General and Administrative Expenses & Other Operating Revenues / Expenses, Net

Table 7
(RS million) 3Q22 % NR 3Q23 % NR 9M22 % NR 9Im23 % NR
General & Administrative Expenses (82.5) -4.1% (89.2) -4.2% 8.0% (218.5) -4.0% (259.9) -4.3% 18.9%
Other Operating Revenues (Expenses) 3.7 0.2% 23.0 1.1% 527.8% 18.5 0.3% 48.2 0.8% 160.8%

General and Administrative Expenses remained around the same level asin 3Q22, and increased its share of Net Revenue
by 0.3 percentage point in the last 9 months, when compared to the same period of the previous year, mainly as a result
of the increase in administrative teams and information technology and infrastructure expenses.
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EBITDA from Continuing Operations

Graph 10 Graph 11
EBITDA (RS mm) EBITDA Margin (%)
35.7% 37.3%
727.2 797.2
3Q22 3Q23 3022 3023
Graph 12 Graph 13
EBITDA (R$ mm) EBITDA Margin (%)
2,175.4
1,916.2
- . - B
oaM22 9IM23 9M22 9Mm23

Table 8 — EBITDA from Continuing Operations

EBITDA from Continuing Operations 727.2 35.7% 797.2 37.3% 9.6% 1,916.2 35.3% 2,175.4 35.9% 13.5%
EBITDA from Continuing Operations (excl. Others) 723.6 35.5% 774.1 36.2% 7.0% 1,897.7 35.0% 2,127.2 35.1% 12.1%

EBITDA from Continuing Operations was R$797.2 million in 3Q23, with a margin of 37.3%. When excluding the
contribution of Other Operating Revenues, the EBITDA Margin from Continuing Operations was 36.2% in 3Q23,
compared to 35.5% in 3Q22, mainly reflecting the lower share of Marketing Expenses in Net Revenues.

In 9M23, the EBITDA Margin from Continuing Operations, when excluding the contribution of Other Operating
Revenues, was 35.1%, compared to 35.0% in 9M22.




<@ Hypera

pharma

Net Financial Expenses

Table 9
Financial Result (241.9) -11.9%  (261.5) -12.2% (19.6) (625.9) -11.5%  (789.6) -13.0%  (163.7)
Net Interest Expenses (195.9) -9.6% (235.4) -11.0% (39.5) (515.3) -9.5% (689.4) -11.4% (174.0)
Cost of Hedge and FX Gains (Losses) (14.1) -0.7% (5.2) -0.2% 8.9 (38.4) -0.7% (27.0) -0.4% 114
Other (32.0) -1.6% (20.9)  -1.0% 11.0 (72.2)  -1.3% (73.2)  -1.2% (1.2)

The Financial Result presented a negative balance of R$261.5 million in 3Q23, compared to R$241.9 million in 3Q22.
This variation is the result of the increase in interest expenses in the period due to the Company's higher gross debt.

Net Income

Table 10
EBIT from Continuing Operations 684.0 33.6% 735.8 34.4% 1,796.1 33.1% 2,005.8 33.1% 11.7%
(-) Net Financial Expenses (241.9) -11.9% (261.5)  -12.2% 8.1% (625.9)  -11.5% (789.6)  -13.0% 26.2%
(-) Income Tax and Social Contribution 27.5 1.4% 25.1 1.2% -8.8% 104.5 1.9% 127.1 2.1% 21.7%
Net Income from Continuing Operations 469.7 23.1% 499.5 23.4% 6.3% 1,274.7 23.5% 1,343.3 22.1% 5.4%
(+) Net Income from Discontinued Operations (3.6) -0.2% (0.2) 0.0% -94.6% (5.9) -0.1% (0.8) 0.0% -85.7%
Net Income 466.0 22.9% 499.3 23.3% 7.1% 1,268.8 23.4% 13424 22.1% 5.8%
EPS 0.73 0.00 0.79 0.0% 7.5% 2.01 0.00 2,12 0.0% 5.6%
EPS from Continuing Operations 0.74 0.0% 0.79 0.0% 6.4% 2.02 0.0% 2.12 0.0% 5.3%

Net Income from Continuing Operations totaled R$499.5 million in the quarter, or 6.3% more than in 3Q22. The variation
in Net Income from Continuing Operations is mainly due to the 7.6% growth in EBIT from Continuing Operations and the
8.1% increase in Net Financial Expenses.
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Cash Flow (Continuing and Discontinued Operations)

Graph 14 Graph 15

Cash Flow from Operations (RS mm) Cash Flow from Operations (RS mm)

1,524.3 1,604.0

677.5 724.4

3Q22 3Q23 9M22 9M23
Graph 16 Graph 17
Free Cash Flow (R$ mm) Free Cash Flow (R$ mm)
885.2
447.8
253.3
- 69'2
3Q22 3Q23 9M22 9m23

Table 11

Cash Flow from Operations 677.5 724.4 1,524.3 1,604.0
Capital increase in subsidiaries/associates (4.6) (0.5) (10.8) (7.1)
Purchase of Property, Plant and Equipment (142.5) (103.7) (339.3) (343.2)
Purchase of Intangible Assets (86.6) (79.6) (900.3) (257.3)
Acquisitions of Subsidiaries, Net of Cash Acquired (198.5) (94.0) (208.5)  (110.4)
Sale of Property, Plant and Equipment 8.0 1.2 3.7 (0.7)

(=) Free Cash Flow 2533 447.8 69.2 885.2

Cash Flow from Operations reached R$724.4 million, the highest level ever recorded by the Company in a quarter,
and Free Cash Flow grew 76.8%, amounting to R$447.8 million.

The variation in Free Cash Flow is mainly due to: (i) the 6.9% growth in Operating Cash Flow; and (ii) the increase in
investments for the purchase of PP&E, including the acquisition of the Boehringer Ingelheim facility in Itapecerica da
Serra/SP to increase the Company's production capacity and internalize the production of part of the brands acquired
in recent years.

10
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Net Debt

Table 12

The Company ended 3Q23 with Net Debt after Hedge of R$7,649.0 million, compared to R$7,755.1 million at the end of

)
.
)
-

Loans and Financing (9,826.3) (9,839.3)
Notes Payable (29.5) (29.8)
Gross Debt (9,855.8) (9,869.2)
Cash and Cash Equivalents 2,139.5 2,218.4
Net Cash / (Debt) (7,716.3) (7,650.8)
Unrealized Gain/Loss on Debt Hedge (38.8) 1.8
Net Cash / (Debt) After Hedge (7,755.1) (7,649.0)

2Q23, or 2.6x the EBITDA from Continuing Operations expected for 2023.

11
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Other Information

Cash Conversion Cycle — Continuing Operations

(Rs mi"ion) Mm 1Q23 @M
(Days) Mm 1Q23 MM Receivables 2,238 2,532 2,320 2,691 2,896

g
A\ 43

Table 13

Receivables * 111 Inventories 2,009 2,196 2,394 2,302 2,207
Inventories @ 243 247 352 252 253 Ppayables @ (1,181) (1,310) (1,248) (1,072) (957)
Payables ?® (143) (147) (184) (117) (110) Working Capital 3,066 3,418 3,466 3,921 4,146
Cash Conversion Cycle 190 198 281 234 254 % of Annudlized Net Revenue ¥ 38% 40% 51% 44%  48%

(1) Calculated based on Continuing Operations Gross Revenue, Net of Discounts
2) Calculated based on Continuing Operations COGS

(3) Includes Suppliers’ Assignment of Receivables

(4)  Annualized Net Revenue for the last 3 months

Tax Credits to offset Income Tax payment
i) Federal Recoverable Taxes: R$570.7 million (please refer to Explanatory Note 13 of the Financial Statements);

ii) Cash effect of Income Tax and Social Contribution Losses Carryforward: R$3,021.2 million (please refer to
Explanatory Note 21(a) of the Financial Statements).

iii) Goodwill: the Company has R$2,070.9 million in goodwill to be amortized for tax purposes until August 2026, which
will generate a reduction in cash disbursement for the payment of Income Taxes of R$704.1 million.

Reconciliation of Adjusted EBITDA, or EBITDA from Continuing Operations

Table 14

Net Income 466.0 22.9% 499.3 23.3% 7.1 1,268.8 23.4% 1,342.4 22.1% 5.8%
(+) Income Tax and CSLL (29.8)  -1.5% (27.1)  -1.3% -8.8% (108.2)  -2.0% (129.4)  -2.1%  19.6%
(+) Net Interest Expenses 241.9 11.9% 261.5 12.2% 8.1% 625.9 11.5% 789.6 13.0% 26.2%
(+) Depreciations / Amortizations 43.2 2.1% 61.3 2.9% 42.0% 120.0 2.2% 169.6 2.8% 41.3%

EBITDA 7213 35.4% 795.0 37.2% 10.2% 1,906.6 35.1% 2,172.2 35.8% 13.9%
(-) EBITDA from Discontinued Operations 5.9 0.3% 2.2 0.1% -62.4% 9.6 0.2% 3.2 0.1% -66.9%

Adjusted EBITDA (EBITDA from Continuing Operations) 727.2 35.7% 797.2 37.3% 9.6% 1,916.2 35.3% 2,175.4 35.9% 13.5%

EBITDA is a non-accounting measure prepared by the Company and it is calculated based on net income, added by
income taxes, financial expenses net of financial income, depreciation and amortization. The Adjusted EBITDA, or EBITDA
from Continuing Operations, represents the EBITDA, excluding the effects related to discontinued operations that
affected the Company's EBITDA. The Company uses Adjusted EBITDA, or EBITDA from Continuing Operations, as a non-
accounting measure, in order to present its performance in a way that better translates the operating cash generation
potential of its business.
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Disclaimer

This release contains forward-looking statements that are exclusively related to the prospects of the business, its
operating and financial results, and prospects for growth. These data are merely projections and, as such, based
exclusively on our management's expectations for the future of the business and its continued access to capital to fund
its business plan. These forward-looking statements substantially depend on changing market conditions, government
regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors, as
well as the risks shown in our filed disclosure documents, and are therefore subject to change without prior notice.

Additional unaudited information herein reflects management's interpretation of information taken from its financial
information and their respective adjustments, which were prepared in accordance with market practices and for the
sole purpose of a more detailed and specific analysis of our results. Therefore, these additional data must also be
analyzed and interpreted independently by shareholders and market agents, who should carry out their own analysis
and draw their own conclusions from the results reported herein. No data or interpretative analysis provided by our
management should be treated as a guarantee of future performance or results and are merely illustrative of our
directors' vision of our results.

Our management is not responsible for compliance or accuracy of the management financial data discussed in this
report, which must be considered as for informational purposes only, and should not override the analysis of our audited
consolidated financial statements or our reviewed quarterly information for purposes of a decision to invest in our stock,
or for any other purpose.
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Consolidated Income Statement (RS thousand)

Table 15

BOSSITS 238468 >/426,968 SI0BTTSS

Cost of Goods Sold (743,411) (784,650) (1,985,390) (2,218,611)
Selling and Marketing Expenses (532,455) (564,269) (1,450,075) (1,640,493)
General and Administrative Expenses (82,527) (89,168) (218,546) (259,906)
Other Operating Revenues (Expenses) 3,667 23,020 18,490 48,225
Equity in Subsidiaries 2,981 12,445 6,688 8,829
Operating Income Before Equity Income and Financial 684,0 735,839 1,796,128 2,005,777
Result
Net Financial Expenses (241,897) (261,503) (625,863) (789,581)
Financial Expenses (310,562) (323,687) (804,735) (973,943)
Financial Income 68,665 62,184 178,872 184,362
Profit Before Income Tax and Social Contribution 442,133 474,336 1,170,265 1,216,196
Income Tax and Social Contribution 27,543 25,131 104,452 127,077
Net Income from Contining Operations 469,676 499,467 1,274,717 1,343,273
Net Income from Discontinued Operations (3,649) (198) (5,869) (842)

Income for the Period ) 499,269 1,268,848 1,342,431
Earnings o Share_Rs n
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Table 16

_ 12/31/2022 | 09/30/2023 Liabilities and Shareholders' Equity 12/31/2022 | 09/30/2023

Cash and Cash Equivalents 2,862,473
Accounts Receivables 2,531,789
Inventories 2,195,982
Recoverable Taxes 532,564
Financial Derivatives 10,303
Other Assets 391,058
Dividends and 10C receivables 5,951

2,218,401
2,896,189
2,207,229
514,541
2,804
262,808

0

Non-Current Assets m 16,168,115
Long Term Assets 1,159,417 m

Deferred Income Tax and Social Contribution 603,170
Recoverable Taxes 344,013
Other Assets 188,109
Financial Derivatives 24,125

866,292
255,925
209,810

36,325

Fixed Assets and Investments 14,066,096 14,799,763

Investments 131,717
Investment Properties 19,568
Biological Assets 4,799
Property, Plants and Equipments 2,814,540
Intangible Assets 11,095,472

115,301
0

17,771
3,300,575

11,366,116

15

Current Liabi

5,225,194 4,285,240

Suppliers 421,501 308,533
Assignment of Receivables 888,150 648,446
Loans, Financing and Debentures 2,230,678 1,812,767
Salaries Payable 378,933 449,065
Income Tax and Social Contribution 6,389 3,335
Taxes Payable 70,861 101,266
Accounts Payable 431,239 383,421
Dividends and 10C Payable 677,773 530,034
Notes Payable 68,079 23,959
Financial Derivatives 51,591 24,414
Loans, Financing and Debentures 7,376,881 8,026,581
Deferred Income Tax and Social Contribution 206,378 200,530
Taxes Payable 4,179 3,088
Accounts Payable 128,966 181,340
Provisions for Contingencies 153,256 135,091
Notes Payable 5,331 5,860
Financial Derivatives 7 32,311
Capital 4,478,126 4,478,126
Capital Reserve 1,232,710 1,177,042
Equity Valuation Adjustments (244,191) (259,251)
Profit Reserves 5,266,249 5,266,249
Treasury Stock (87,134) (30,332)
Attributed to non-controlling shareholders 9,681 11,614
Income for the Period 0 756,598

Total Liabilities and Shareholders' Equity 23,755,633 24,270,087
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Consolidated Cash Flow Statement (RS thousand)

Table 17

Cash Flows from Operating Activities

Income (Loss) Before Income Taxes including Discontinued Operations 436,255 472,125 1,160,660 1,213,016
Depreciation and Amortization 43,198 61,330 120,046 169,609
Asset Impairment (10,967) (2,988) (11,562) (2,988)
Gain on Permanent Asset Disposals 17,776 4,881 63,478 45,257
Equity Method (2,793) (13,147) (6,305) (9,531)
Foreign Exchange (Gains) Losses 14,013 5,198 38,312 26,967
Net Interest and Related Revenue/Expenses 227,854 256,305 587,521 762,614
Expenses Related to Share Based Remuneration 5,773 11,920 18,698 29,518
Provisions and Others 6,887 (61,798) 17,352 (72,249)

Adjusted Results 737,996 m 1,988,200, 2,162, 213
Decrease (Increase) in Assets (333,698) m (918,513) (176,791)

Trade Accounts Receivable (70,056) (211,293) (177,860) (381,722)
Inventories (318,198) 89,412 (757,019) (86,625)
Recoverable Taxes 12,920 67,292 75,333 129,322
Judicial Deposits and Others (3,293) 5,289 (17,560) 7,294
Other Accounts Receivable 44,929 190,215 (41,407) 154,940
el aaan)
Suppliers 49,141 (84,749) 124,003 (93,548)
Assignment of Receivables 128,396 (51,750) 246,597 (224,630)
Financial Derivatives (8,576) (27,481) (108,139) (67,528)
Income Tax and Social Contribution Paid (488) (1,350) (1,030) (2,790)
Taxes Payable 4,491 9,452 4,923 30,822
Salaries and Payroll Charges 74,483 63,489 93,656 46,374
Accounts Payable 1,973 (80,375) 28,211 (83,266)
Operations Interest Paid 22,176 26,000 56,180 24,733
Other Accounts Payable 1,610 (3,606) 10,252 (11,614)

Net Cash Provided by Operating Activities 677,504 724,371 1,524,340 1,603,975

Capital Increase/Decrease in Subsidiaries/Affiliates (4,598) (470) (10,826) (7,104)
Acquisitions of Subsidiaries, Net of Cash Acquired (198,473) (94,047) (208,463) (110,429)
Acquisitions of Property, Plant and Equipment (142,520) (103,652) (339,261) (343,156)
Intangible Assets (86,606) (79,581) (900,290) (257,339)
Proceeds from the Sale of Assets with Permanent Nature 7,950 1,175 3,746 (701)
Interest and Others 38,284 39,031 97,758 107,239
Investment Hedge (148,629)

Net Cash From Investing Activities m (237,544) m (611,490 ‘
Cash Flows from Financing Actvtis I

Inflow from Loans and Financing 750,000 6,000 1,657,674 1,356,000
Treasury Stock Purchase / Sale (1) 1 35,772 (55,397)
Repayment of Loans - Principal (26,716) (125,175) (372,309) (1,211,547)
Repayment of Loans - Interest (231,682) (253,382) (599,792) (927,585)
Dividends and 10C Paid (25,310) (27,511) (755,062) (732,046)
Loan Derivatives (38,852) (7,847) (52,815) (65,982)

Net Cash From Financing Activities 427,439 (407,914) m (1,636,557)

Net Increase (Decrease) in Cash and Cash Equivalents 719,800 78,913 (68,157) (644,072)

Cash and Cash Equivalents at the Beginning of the Period 1,499,105 2,139,488 2,287,062 2,862,473
Cash and Cash Equivalents at the End of the Period 2,218,905 2,218,401 2,218,905 2,218,401

Change in Cash and Cash Eq lent 719,800 78,913 (68,157), (644,072)
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