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MINUTES OF THE BOARD OF DIRETORS’ MEETING
HELD ON AUGUST 27", 2014

DATE, TIME_AND PLACE: August 27" 2014, at 4:00pm, at the headquarters of TIM

Participagdes S.A. (“Company”), in the city and state of Rio de Janeiro.

PRESENCE: The Board of Directors of the Company was held at the date, time and place above
mentioned, in the presence of Messrs. Adhemar Gabriel Bahadian, Alberto Emmanuel Carvalho
Whitaker, Francesca Petralia, Franco Bertone, Manoel Horacio Francisco da Silva, Mario Di
Mauro, Oscar Cicchetti, Piergiorgio Peluso e Rodrigo Modesto de Abreu, either in person or by
means of audio and video conference, as provided in paragraph 2, Article 25 of the Company’s
By-laws. Mr. Jaques Horn also attended this meeting as Secretary and Legal Officer.

BOARD: Mr. Franco Bertone — Chairman; and Mr. Jaques Horn — Secretary.

AGENDA: To resolve about strategic project of the Company.

RESOLUTIONS: Upon review and discussion of the subject included in the Agenda the Board

Members, by unanimous decision of the presents and with the expressed abstention of the legally

restricted, registered their decisions, as follows:

(1) After the examination and discussion on the material that is filed at the Company’s head
offices, the Board Members resolved to authorize the Company to submit a proposal for the
integration of the Company and Global Village Telecom SA ("GVT") operations, based on the
conditions discussed and approved at this meeting. Mr. Rodrigo de Abreu Modesto, as the CEO
of the Company, and Messrs. Franco Bertone and Piergiorgio Peluso, members of the Board of
Directors in the quality of attorneys-in-fact duly appointed, are authorized, acting individually or

jointly, to practice all acts, execute any instruments, contracts or terms that may be necessary for
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the faithful execution of this decision, being ratified all actions taken to date related to the

resolution hereby adopted; and

(2) At last, due to the urgency and relevance of the subject, the Board Members agreed to resolve
on the participation of the Company and/or its subsidiaries in the Auction of 4G network on the
700MHz frequency, registering such resolution as follows: to authorize the participation of the
Company and/or its subsidiaries, TIM Celular S.A. (“TCEL”) and Intelig Telecomunicagdes
Ltda. (“INTELIG”), jointly referred as Subsidiaries, in all phases of the Auction Nr. 002/2014,
700Mhz frequency (“Auction of 4G, 700Mhz Frequency™), carried out by the National Agency of
Telecommunications — ANATEL (“ANATEL”). Accordingly, the Board of Directors authorized
the Statutory Officers and/or the attorneys-in-fact of the Company and its Subsidiaries, acting
individually, or acting jointly, without any limitation of the amounts involved, to take any
actions, to executed any instruments, contracts, terms, and provide any statements that may be
necessary for the faithful implementation of the resolution hereto, including, but not limited to:
(i) enter into guarantees of maintaining price proposal and implementation of commitments
covered in any of the forms accepted by the Auction of 4G, 700Mhz. It is understood as
guarantees, letter of guarantee, guarantee insurance or cash deposit insurance; (ii) present the
proposals and any other acts related to the participation of o the Company and/or of its
Subsidiaries at the 4G Auction, 700Mhz; (iii) obtain, later on, the radiofrequency use
authorizations resulting from the 4G Auction, 700Mhz, as defined and at the dates set forth by
ANATEL,; (iv) elaborate, execute, present and renew price proposals, including substitutes, and
to make bids; (v) present identification, tax regularity and habilitation documents; (vi) provide
receipts; (vii) initialize envelops and documents; (viii) sign presence list and minutes of
meetings; (ix) issue and execute statements; (x) present oppositions and requirements; (xi) give
up an appeal period; (xii) present an appeal and reconsideration requests and also to oppose them;
(xiii) obtain and give guarantees; (xiv) take all the necessary measures on the definition and
indication of the sites related to the coverage commitments; and (xv) execute authorization
terms, ultimately, to take all and any actions related to the 4G Auction, 700Mhz and the

radiofrequency use authorizations arising from it.
CLOSING: With no further issues to discuss, the meeting was adjourned and these minutes

drafted as summary, read, approved and signed by all attendees Board Members: Messrs.

Adhemar Gabriel Bahadian, Alberto Emmanuel Carvalho Whitaker, Francesca Petralia, Franco
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Bertone, Manoel Horacio Francisco da Silva, Mario Di Mauro, Oscar Cicchetti, Piergiorgio

Peluso e Rodrigo Modesto de Abreu.

I herein certify that these minutes are the faithful copy of the original version duly recorded in the

respective corporate book.

Rio de Janeiro (RJ), August 27", 2014.

JAQUES HORN
Secretary
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