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NOTICE TO THE MARKET
Clarifications about notice published on national press

TIM Participagbes S.A. ("Company”) (BOVESPA: TIMP3 and NYSE: TSU),
hereby informs its shareholders and the market in general that, about the content
of the news published today on the Valor Econémico journal under the title “Oi
esta perto de montar proposta de fusdo com TIM”, the Company does not have
any discussion in course with the parties mentioned in the news.

However, the Company confirms that is aware of any potential market
opportunities and is committed to provide, timely, appropriate information to
shareholders and the market whenever there is any material act or fact.

Rio de Janeiro, October 07", 2015.

TIM Participagcdes S.A.
Rogério Tostes
Investor Relations Officer



