
This business combination involves the securities of a Brazilian company. The business 
combination is subject to disclosure requirements of Brazil that are different from those 
of the United States. Financial statements included in the document, if any, have been 
prepared in accordance with foreign accounting standards that may not be comparable to 
financial statements of United States companies. 
  
It may be difficult for you to enforce your rights and any claim you may have arising under 
the U.S. federal securities laws, since the issuer is located in Brazil, and some or all of its 
officers and directors may be residents of Brazil. You may not be able to sue a Brazilian 
company or its officers or directors in a Brazilian court for violations of the U.S. securities 
laws. It may be difficult to compel a Brazilian company and its affiliates to subject 
themselves to a U.S. court’s judgment. 
  
You should be aware that the issuer may purchase securities otherwise than under the 
exchange offer, such as in open market or privately negotiated purchases. 
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MINUTES OF THE EXTRAORDINARY GENERAL MEETING ORIGINALLY 
 CONVENED FOR 18.06.2025 AND POSTPONED TO 05.08.2025 

 
(Drawn up in the form of a summary, as provided for in article 130, § 1, of Law No. 

6,404, of December 15, 1976) 
 

1. Date, Time and Place: Held on August 5, 2025, at 11:00 am, exclusively 
remotely, pursuant to article 124, paragraph 2-A, of Law No. 6,404/1976 ("Brazilian 
Corporation Law.") c/c article 5, paragraph 2, item I, of CVM Resolution No. 81/2022 
("CVM Resolution 81"), having been considered to have been carried out, for all legal 
purposes, at the headquarters of BRF S.A. ("BRF" or "Company"), in the City of Itajaí, 
State of Santa Catarina, at Rua Jorge Tzachel, 475, Bairro Fazenda, as provided for in 
article 5, paragraph 3, of CVM Resolution 81. 
 
2. Call and Publications: The Meeting was convened in accordance with the notice 
published in the Valor Econômico newspaper, on July 15, 16 and 17, 2025 (pages C5, 
A7 and B5, respectively), in compliance with the provisions of article 124 c/c article 289 
of the Brazilian Corporation Law, as amended by Law No. 13,818/2019. The documents 
and information relating to the Agenda, pursuant to CVM Resolution No. 81/2022 and 
CVM Resolution No. 80/2022, were previously made available to shareholders at the 
Company's headquarters and on the websites of the Brazilian Securities and Exchange 
Commission ("CVM") through the Empresas.Net System (www.gov.br/cvm), B3 S.A. – 
Brasil, Bolsa, Balcão (www.b3.com.br) and the Company (https://ri.brf-global.com/),  



including the Manual for Participation and the Company's Management Proposal for this 
Meeting, containing, among other documents, the full versions, without redactions, of the 
presentations prepared by Citigroup and JP Morgan, financial advisors, respectively, of 
BRF and Marfrig Global Foods S.A. ("MGF" and, together with BRF, "Companies"), 
which were used by the Independent Committees of the Companies in the negotiation of 
the exchange ratio of the Merger of Shares (as defined below). The reading of the 
documents related to the Agenda was waived, since these documents were previously 
made available to shareholders. 
 
3. Attendance: The meeting was convened with the presence of shareholders 
representing 90.40% of the Company's voting capital stock, as verified in the 
consolidated voting maps prepared by the Company, pursuant to Article 46-C, items I 
and II, of CVM Resolution 81, and in the records of the electronic remote participation 
system made available by the Company, pursuant to Article 47 of the Resolution CVM 
81. Thus, the existence of a legal quorum for the holding of the General Meeting was 
verified. Also present: (i) the member of the Board of Directors and Coordinator of the 
Company's Audit and Integrity Committee and of the Special Independent Committee 
constituted in the Company, Mr. Augusto Marques da Cruz Filho; (ii) the Chief Financial 
and Investor Relations Officer, Mr. Fabio Luis Mendes Mariano; (iii) Vice President of 
Legal Brazil, Tax, People and Compliance, Mr. Heraldo Geres; (iv) the Vice President of 
M&A, International Legal, Government Relations, Sustainability and Governance, Mr. 
Bruno Machado Ferla; (v) the member of the Fiscal Council, Mr. Ricardo Florence dos 
Santos; (vi) the representative of the ADR depositary bank, Mr. Cristiano Marques de 
Godoy; (vii) the representative of Apsis Consultoria Empresarial Ltda., Mr. Miguel Côrtes 
Carneiro Monteiro; and (viii) the representatives of Grant Thornton Auditores 
Independentes Ltda., Messrs. Octávio Zampirollo and André Barbosa. 
 
4. Chair and Secretary: Chairman: Mr. Augusto Marques da Cruz Filho; Secretary: 
Mr. Francisco Antunes Maciel Müssnich, professionally known as Chico Müssnich. 
 
5. Considerations on the matters on the Agenda: The EGM had originally been 
convened for June 18, 2025 and was later postponed to July 14, 2005. However, on 
June 17, 2025 and July 11, 2005, the CVM Board, when analyzing certain requests for 
interruption and postponement of the EGM, requested the availability of certain additional 
information used by the Independent Committees of the Companies (as defined below), 
granting requests for postponement of the EGM for a period of twenty-one (21) days 
from the respective availability of such information. Thus, the EGM was postponed to be 
held on August 5, 2025. The EGM was called in the context of the merger, by MGF, of 
all the shares issued by BRF, not held by MGF on the Closing Date (as defined below), 
in exchange for the delivery to BRF's shareholders (with the exception of MGF) of 
common shares issued by MGF, in accordance with the exchange ratio provided for in 
the Plan of Merger (as defined below), with the consequent transfer of BRF's shareholder 
base to MGF, in accordance with article 252 of the Brazilian Corporation Law ("Merger 



of Shares"). Upon completion of the Merger of Shares, BRF will become a wholly-owned 
subsidiary of MGF. The terms and conditions applicable to the Merger of Shares were 
agreed upon in the "Plan of Merger for the Merger of BRF S.A. shares into Marfrig Global 
Foods S.A.", entered into between the Company and MGF on May 15, 2025, as 
amended and consolidated by means of the "First Amendment to the Plan of Merger for 
the Merger of the Shares Issued by BRF S.A. by Marfrig Global Foods S.A.",  entered 
into between the Companies on May 26, 2025 ("Plan of Merger"). The resolution 
proposals described in the items of the Agenda indicated below are interdependent legal 
transactions, and the premise is that each of the stages is not effective, individually, 
without the others also having it and being, in their entirety, implemented. 
 
6. Agenda: (i) To approve the Plan of Merger, which establishes the terms and 
conditions of the Merger of Shares, as provided for in Article 252 of the Brazilian 
Corporation Law; (ii) approve the Merger of Shares, the effectiveness of which will be 
conditioned upon the verification (or waiver, as applicable) of the Conditions Precedent 
(as defined in the Plan of Merger) and the advent of the date on which the Merger will be 
considered consummated, in accordance with the Plan of Merger (“Closing Date”); (iii) 
ratify the appointment of the specialized company Apsis Consultoria Empresarial Ltda., 
registered with the CNPJ/MF under no. 08.681.365/0001-30 and CRC/RJ under no. 
005112/O-9, headquartered in the City of Rio de Janeiro, State of Rio de Janeiro, at Rua 
do Passeio, no. 62, 6th floor, Centro, CEP 20021-290, (“Appraisal Company”), as 
responsible for preparing (a) the appraisal report, at market value, of the shares issued 
by BRF to be incorporated by MGF, within the scope of the Merger (“Merger Appraisal 
Report”); and (b) the appraisal report containing the calculation of the exchange ratio of 
the shares held by the non-controlling shareholders of BRF, based on the net equity 
value of the shares of MGF and BRF, with both assets being appraised according to the 
same criteria and on December 31, 2024, at market prices, pursuant to article 264 of the 
Brazilian Corporations Law (“264 Appraisal Report”); (iv) to approve the Merger 
Appraisal Report; (v) to approve 264 Appraisal Report; and (vi) authorize the Company's 
managers to perform all acts necessary for the consummation of the Merger of Shares, 
including, without limitation, the subscription of the common shares to be issued by MGF 
on behalf of BRF's shareholders (with the exception of MGF) on the date of 
consummation of the Merger of Shares, pursuant to Article 252, Paragraph 2,  of the 
Brazilian Corporation Law. 
 
7. Preliminary Procedures: Before starting the proceedings, the Secretary of the 
Meeting provided clarifications on the operation of the electronic participation system 
made available by the Company and the form of manifestation of the shareholders at the 
Meeting, as well as informed that (i) the proceedings of the Meeting would be recorded, 
and the copy of such recording will be filed at the Company's headquarters; (ii) any new 
documents presented during the Meeting, which have not yet been made publicly 
available by the Company, could be viewed simultaneously by all remote participants; 
and (iii) the electronic system for participation in the Meeting allowed shareholders to 



express their views on the topics on the agenda and to communicate with each other 
and with the Board. The Secretary also questioned whether any of the shareholders 
present had submitted a manifestation of vote by sending a remote voting ballot and 
wished to modify their vote at this Meeting, so that the guidelines received through the 
remote voting ballot were disregarded, as provided for in article 28, paragraph 2, item II,  
of CVM Resolution 81. Finally, the shareholders waived the need to read the 
consolidated synthetic Voting Map, containing the information from the voting maps 
provided by the bookkeeping agent, the central depositary and the Company itself, and 
the Secretary informed that all shareholders could have access to said Voting Map during 
the Meeting. 
 
7. Deliberations: After examining and discussing the matters contained in the 
Agenda, the shareholders present resolved as follows:  

 
7.1. Initially, it was approved, by unanimity of the votes of the shareholders present, 
the drafting of the minutes of this Meeting in the form of a summary of the facts that 
occurred, containing the transcription only of the resolutions taken, and its publication 
with the omission of the signatures of the shareholders, as provided for in paragraphs 1 
and 2 of article 130 of the Brazilian Corporation Law. 
 
7.2. It has been approved by majority of votes of the shareholders present, with 
1,135,419,125 votes in favor, 100,869,134 votes against and 212,045,301 abstentions, 
having verified the quorum for approval provided for in article 252, paragraph 2 of the 
Brazilian Corporation Law, the Plan of Merger, which embodies the terms, clauses and 
conditions of the Merger of Shares and whose private instrument will be filed at the 
Company's headquarters. 
 
7.3. It was approved by majority of votes of the shareholders present, with 
1,134,953,699 votes in favor, 101,260,933 votes against and 101,260,933 abstentions, 
having verified the quorum for approval provided for in article 252, paragraph 2 of the 
Brazilian Corporation Law, the Merger of Shares, whose effectiveness will be conditioned 
to the verification (or waiver, as applicable) of the Conditions Precedent and the advent 
of the Closing Date, in the form of the Plan of Merger.  
 

7.3.1. It was stated that, as established in Clause 8.2 of the Plan of Merger, the 
Closing Date (which is the date on which the Merger of Shares will, for all intents 
and purposes, be considered consummated), will be disclosed by the Companies 
to the market, after all acts and measures necessary for the implementation of 
the Merger of Shares have been carried out,  including, without limitation, the 
verification or waiver of the Conditions Precedent set out in Clause 8.1 of the Plan 
of Merger, as applicable. 
 



7.3.2.  It was stated that, in accordance with the provisions of articles 137 and 
252, paragraph 2, of the Brazilian Corporation Law, and in line with Clause 6 of 
the Plan of Merger, shareholders who voted against the Merger of Shares, who 
abstained from voting or who did not attend the Meeting may exercise the right 
of withdrawal. The right of withdrawal will be guaranteed to the Company's 
shareholders who, from the end of the trading session on May 15, 2025 (date of 
the last trading session prior to the disclosure of the first material fact on the 
Merger of Shares) until the date of consummation of the Merger of Shares, 
maintain uninterrupted ownership of the shares issued by the Company,  and the 
shareholders must expressly express their intention to exercise it, if applicable, 
within thirty (30) days from the date of publication of these minutes. 
 

7.4. It was approved, by majority of votes of the shareholders present, with 
1,134,830,712 votes in favor, 101,266,537 votes against, and 212,236,311 abstentions, 
the ratification of the appointment of the Appraisal Company, Apsis, responsible for 
preparing the Merger Appraisal Report and the 264 Appraisal Report. 
 
7.5.  It was approved, by majority of votes of the shareholders present, with 
1,134,821,175 votes in favor, 101,238,756 votes against, and 212,273,629 abstentions, 
the Merger Appraisal Report, containing the market value assessment of the shares 
issued by BRF to be merged by MGF, within the scope of the Merger of Shares, as of 
the base date of May 14, 2025, as set forth in Annex 4.2 of the Plan of Merger. 
 
7.6.  It was approved, by majority of votes of the shareholders present, with 
1,134,798,191 votes in favor, 101,271,145 votes against, and 212,264,224 abstentions, 
the 264 Appraisal Report, containing the calculation of the exchange ratio for the shares 
held by the non-controlling shareholders of BRF, based on the net equity value of the 
shares of MGF and BRF, with both equity values assessed according to the same criteria 
and as of December 31, 2024, at market prices, as set forth in Annex 4.5 of the Plan of 
Merger, for the purposes provided in Article 264 of the Brazilian Corporations Law. 
 
7.7.  It was approved, by majority of votes of the shareholders present, with 
1,134,566,277 votes in favor, 101,561,195 votes against, and 212,206,088 abstentions, 
the authorization for the Company’s management to perform all acts necessary for the 
consummation of the Merger of Shares, including, without limitation, the subscription of 
the common shares to be issued by MGF on behalf of the shareholders of BRF (except 
for MGF itself) on the date of consummation of the Merger of Shares, pursuant to Article 
252, § 2, of the Brazilian Corporations Law. 

 
8. Documents: Pursuant to article 130, paragraph 1, of the Brazilian Corporation 
Law, written votes were received by the board, initialed by the chairman and the 
secretary and filed at the Company's headquarters. At the request of the shareholders 
Marfrig Global Foods S.A., Marcos Antonio Molina dos Santos, MMS Participações 



Ltda., and MAMS Fundo de Investimento em Ações, it is recorded that all items on the 
agenda were approved by the majority of the participating non-controlling shareholders. 
 
9. Closure: There being no further business to discuss and there being no other 
manifestation, the Meeting was adjourned and these minutes were drawn up, which were 
signed by the members of the Board. The shareholders who participated in the Meeting 
through the electronic system made available by the Company had their attendance 
registered by the members of the Board and will be considered subscribers of these 
minutes, pursuant to article 47, paragraphs 1 and 2 of CVM Resolution 81. Itajaí (SC), 
August 5, 2025. Chair and Secretary: Augusto Marques da Cruz Filho – Chairman; 
Francisco Antunes Maciel Müssnich – Secretary. Management representative: Fabio 
Luis Mendes Mariano – Chief Financial and Investor Relations Officer; Heraldo Geres 
Vice President of Legal Brazil, Tax, People and Compliance. 

 
We certify that this is a true copy of the original minutes drawn up in the Book of 

Minutes of the Company's General Meetings. 
 

Itajaí (SC), August 5, 2025. 
 
 

/s/ Augusto Marques da Cruz Filho _ 
Augusto Marques da Cruz Filho  

Chairman 

/s/ Francisco Antunes Maciel Müssnich 
Francisco Antunes Maciel Müssnich 

Secretary 
 

Shareholders present: 
 
BRF – Extraordinary General Meeting August 5, 2025 
 
ADR  
Representative: Christiano Marques de Godoy (CPF: 000.001.540-78) 
Representative of: the Bank of New York ADR Department 
 
ALFM  
Representative: Christiano Marques de Godoy (CPF: 000.001.540-78) 
Representative of: IT Now Ibovespa B3 Br+ Fundo de Ndice - Responsabilidade Lim; 
IT Now Ibovespa Fundo de Índice; IT Now Igct Fundo de Índice; IT Now Ise Fundo de 
Índice; IT Now Pibb Ibrx-50 Fundo de Índice; Itaú Ações Dividendos FI; Itaú Artax 
Multimercado Fundo de Investimento Financeiro Res; Itaú Artax Ultra Multimercado 
Fundo de Investimento Financei; Itaú Caixa Ações - Fundo de Investimento; Itaú 
Excelencia Social Ações Fundo de Investimento Sustentav; Itaú Flexprev Smart Ações 
Brasil Fif RL; Itaú Ftse Rafi Brazil 50 Capped Index FIA; Itaú Governanca Corporativa 
Ações Fundo de Investimento; Itaú Ibovespa Ativo Master Fundo de Investimento em 
Ações; Itaú IBrX Ativo Master FIA; Itaú Index Ações Ibovespa Fundo de Investimento 
Financeiro R; Itaú Index Ações IBrX Fundo de Investimento Financeiro Respo; Itaú 
Master Global Dinamico Multimercado Fundo de Investimen; e Itaú Previdência IBrX 
Fundo de Investimento Financeiro em AC 
 
BERNARDO STEINITZ (CPF: 146.086.707-60) 



 
Colorado Ie FIA  
Representatives: Maurício Manfredini (CPF: 144.082.808-36); e Ricardo Araujo 
Rocha (CPF: 020.990.844-08) 
Representative of: Fundo de Investimento em Ações Colorado - Investimento no EX 
 
FILIPE MARQUES DIAS (CPF: 117.466.986-16) 
 
LUIZ HENRIQUE DOS SANTOS MENDES (CPF: 368.592.208-48) 
 
MANOEL LEANDRO SEIXAS (CPF: 227.643.991-20) 
 
Marfrig, MAMS, MMS e Marcos Molina  
Representatives: Carlos Barbosa Mello (CPF: 000.001.477-05); Maurício Manfredini 
(CPF: 144.082.808-36); e Ricardo Araujo Rocha (CPF: 020.990.844-08) 
Representative of: Mams FIA; Marcos Antonio Molina dos Santos; Marfrig Global 
Foods S.A; e Mms Participações LTDA 
 
Rangel Advogados  
Representatives: Alexandre Costa Rangel (CPF: 000.001.345-22); Eduardo Campelo 
de Sá Pereira (CPF: 000.002.108-46); e Sofia Grünewald (CPF: 000.002.306-16) 
Representative of: Arcl II Fundo de Investimento Financeiro Multimercado; e Nova 
Almeida Fundo de Investimento Financeiro Multimercado 
 
RENATO SOBRAL PIRES CHAVES (CPF: 764.238.837-34) 
 
Representative of Walter Fontana Filho  
Representative: Mateus Boeira Garcia (CPF: 018.134.240-55) 
 
XP  
Representatives: Fabio Lobo Faro Macedo (CPF: 487.236.118-04); e João Pedro 
Baptista Viegas de Oliveira Paes (CPF: 464.442.408-08) 
Representative of: Abelman Silva de Souza; Adailton de Brito Gois; Adilson Jose Forte; 
Adnez Regina Tertuliano da Silva Cassimiro; Adriana de Souza Almeida; Adriana 
Fontanive; Adriana Torres do Prado; Adriano Vieira de Almeida e Silva; Adson Jose 
Martins Vale; Afonso Celso Araujo Wolff Sobrinho; Agnaldo Kenedi da Silva; Agnus 
Aurelio Nascimento do Amaral; Alan Borges da Costa; Alan de Siqueira Gios; Alan 
Fabricio Capucci de Oliveira; Albertina Maria Melo de Oliveira; Alberto Piovesana Neto; 
Alcionir Pazatto Almeida; Alejandro Enrique Lareo; Alessandra Cristina Silva; 
Alessandra Regina Americo da Silva; Alessandro Augusto Bernardes dos Santos; 
Alessandro Cardoso; Alessandro Carlos da Silva Junior; Alessandro Malinowski dos 
Santos; Alessandro Ricardo Karam; Alessandro Rossol; Alex Caique Andrade de 
Oliveira; Alex Eckert; Alex Olguerd Danielewicz Filho; Alexandre Carlos de Lima; 
Alexandre Damazo Bernardes; Alexandre de Castro Cunha Carvalho; Alexandre de 
Souza Mistrelo; Alexandre Feustel Baehr; Alexandre Reis Queiroz; Alexandre Zardo; 
Alfeu Mosquetto Junior; Alice Taira; Alicia Maria Gross Figueiro; Aline Brito Neves Silva; 
Aline Pertuzati; Alison da Costa Burgos; Almerindo Silva Mota; Altamiro Thadeu Frontino 
Sobreiro; Amanda Bitencourt Azevedo Demarco; Amanda de Souza Lima; Amanda 
Santos; Amandio de Sousa Gama; Ana Carolina de Figueiredo; Ana Carolina Ugarte 
Verduguez Penteado Silva; Ana Clara Dutra Carneiro; Ana Claudia Stringhini; Ana Luiza 
Peres Rios de Macedo; Ana Maria de Miranda; Anderson Caires Santos; Anderson 
Cargnin de Carvalho; Anderson Carvalho; Anderson da Aparecida Sousa Belo; 
Anderson Roberto Wiezel; Andre Braga Pontes Gennari; Andre de Faria Castro; Andre 
Elias Dall Oglio; Andre Heriberto Morais Nunes; Andre Hideki Otsuru; Andre Luis Cunha 
Silva; Andre Luiz Cremasco; Andre Luiz de Araujo; Andre Luiz de Brito Raposo; Andre 



Luiz dos Santos Terra; Andre Luiz Soares Pessanha; Andrea Carla Caldas Bezerra; 
Andrea Gabriele Limias Pereira; Andrea Ramos Martins Rosa; Angelo Joia Neto; Anne 
Caroline Oelke de Oliveira; Anne Elise Katsurayama; Antonio Carlos Donizeti 
Morassutti; Antonio Carlos V Morais; Antonio Cendrao; Antonio Edson Veneroni; Antonio 
Eduardo Pimentel Rodrigues; Antonio Fernando Godoy; Antonio Jose Leite Neto; 
Antonio Orestes Mari; Antonio Tadeu Giacomet; Aparecida Tatiane Lino Fiuza; Arlindo 
Pedro Alves Barbosa; Arnaldo Kobashigava; Arnaldo Pinho Rodrigues; Artemio Pizzato; 
Arthemys de Attayde Silva; Arthur Amaral de Oliveira; Arthur Henrique Batzakas de 
Souza Matos; Arthur Lima de Oliveira; Arthur Tasato Marchiorato; Arthur Vitor Rosenti 
Segurado; Atila Pereira Martins; Augusto Crespi; Augusto Jose Zani Araujo; Barbara 
Andreia Cavalcanti de Oliveira; Beatriz Albuquerque Cunha; Beatriz Guaita Garcia 
Santos; Benedito Marcos Moreira da Silva Junior; Bernardo Antonio Nicoli de Melo 
Chaves; Bernardo Dumet Viana; BO Yang; Breno Damazio de Assis; Breno Silveira 
Peixoto; Bruno Assis de Lima; Bruno Augusto Pereira; Bruno Carvalho da Silva 
Bergamini; Bruno Cruz Boettger; Bruno Leao Valgueiro Zagury; Bruno Orsini; Bruno Reis 
Grudzinski; Bruno Tonial Lunardi; Bruno Valente Sanches; Bruno Venturelli Emidio; 
Caian Benedicto; Caio Augusto Parolin Soares; Caio Cavalari Barboza; Caio Gouveia 
Ibelli; Caio Guastapaglia; Caio Januario de Araujo; Camila Antunes Paz Guarnieri; 
Camila Binelli de Pierro; Camila Valadares; Carlo Brayer Martins; Carlos Alberto Amaral 
de Oliveira Pereira; Carlos Alberto Bacin; Carlos Alberto Jose da Rocha; Carlos Alberto 
Perim; Carlos Alberto T Fagundes; Carlos Alexandre Moyses Tusato; Carlos Almeida 
dos Santos; Carlos Augusto Silva Provenzano; Carlos Bisol; Carlos Dariva; Carlos 
Eduardo Gomes Labuto; Carlos Felipe Fuchs dos Santos; Carlos Kennedy Rizzi; Carlos 
Leandro Martins Oliveira; Carlos Wagner de Freitas; Carolina Scatena do Valle; Caroline 
Daher Farat; Caroline Dettke Hoffmann; Caroline Ferreira Sanches Russo; Carolyne 
Gomes Silva; Cassia Takako Omagari; Cassio Brutus Barcellos Filho; Castellane Silva 
Ferreira; Catia Viana Colla; Cecilia Cerqueira Cafe Mendes; Celso Antonio da Silva 
Junior; Celso Carvalho da Silva; Celso Luis Oppelt; Cem Musa Albukrek; Cesar Augusto 
Boggiani; Cesar Augusto Celli; Cezar Augusto da Rosa Silva; Chang Bong Song; 
Charliston Escobar Cantanhede; Christian de Almeida; Christiane Aguiar de Vicq de 
Cumptich; Cicero Fontenelle; Cinthia Silva Navarro; Clailton Jose Fernandes; Claudio 
Arnoni Franco; Claudio Ferri Vasconcelos; Claudio Moreira Neiva; Claudio Nunes 
Bittencourt Filho; Claudio Pedersoli de Oliveira; Claudio Vieira da Silva; Claudivir Zabini; 
Cleiton Eduardo Galina; Cleverson Freitas; Clube de Investimento Kapital; Compuletra 
LTDA; Conforto Ambiental- Produtos de Aluminio LTDA. EP; Cristhiano Augusto 
Guimaraes; Cristian Henrique Tardin; Cristiana Maria Segurado Camargo Lopes; 
Cristiano Geraldo Felisberto; Cristiano Possato; Cynthia Beltrao dos Santos Belmont; 
Cyrille Laurent Olivier Schroeder; Cyro Seiki Shimizu; Daniel Brescovit Santiago; Daniel 
Dallacort; Daniel Durand de Albuquerque; Daniel Eurech Coelho; Daniel Garcia 
Rezende; Daniel Hitoshi Ueda; Daniel Luciano Zaude; Daniel Pereira Alexandre; Daniel 
Zucolotto; Daniela de Lima Coutinho da Silva; Daniele Antonelo Campos; Danilo Gabriel 
da Rocha Castanho; Danilo Macedo Rocha; Danilo Mendonca Cabral; Danilo Teves de 
Aguiar; Dany de Souza Ribas; Darcy de Fatima Zanini Silva; Dariano Jose Secco; Dario 
Avalos Filho; Dario Brock Ramalho; Dario Carvalho da Costa; Davi Rodrigues; David 
Rafael Quintao Rosa; David Rosa Alegre; Davison Pedrosa Braga; Decio Esmael 
Rasera; Deivid Machado Goncalves; Deivyson Roris de Freitas; Demercio Martin Kielb; 
Denis de Marchi Sinachi; Denny Silva Evangelista; Dermochelys Holdings LTDA; 
Deusdete Mantovanelli; Deyze Leite Lopes; Diego Eduardo Santos; Dimas Rafael da 
Rosa; Ding XU; Diogo Joao Gloria; Dirceu Antonio Benelli; Diva Novy Barbosa Chaves 
Nagem; Divino Hartenio Santos de Carvalho; Dolivar Coraucci Neto; Domingos 
Geaquinto Netto; Donino Scherer Neto; Douglas Belle; Douglas dos Santos Goncalves; 
Durval Tenorio Cavalcanti Junior; Eder Eugenio Back; Eder Fernando Serejo de Castro; 
Eder Peruzzo; Edie Andreeto Junior; Edinaldo dos Santos; Edison Vanderlei Anversa; 
Edno Jose Bozoli Junior; Edson Gustavo Zamarian; Edson Jose da Silva Junior; Edson 
Molina Espinhaco; Edu Antonio Silveira Brazao; Eduarda Edler Brzezinski; Eduardo 



Araujo Mendes; Eduardo Assad Terribili; Eduardo Camargo Renda Lanfredi; Eduardo 
Cesar Faria; Eduardo de Castro Humes; Eduardo dos Passos Chaves; Eduardo Elian; 
Eduardo Fernandes de Oliveira Veiga; Eduardo Gomes Afonso; Eduardo I V Silva; 
Eduardo Jensen; Eduardo Jorge dos Santos; Eduardo Jorgens de Maman; Eduardo 
Keiner; Eduardo Lauand Neto; Eduardo Luiz dos Santos; Eduardo Roberto Uhle; 
Eduardo Takashi Irie; Eduardo Vitor Turmina; Edward Harding Junior; Elaine Cristina de 
Souza Geraldo; Elaine Gleyce Mira de Figueiredo; Eliane Kauam Medina Schutt; Eliane 
Perpetua de Assis; Eliane Sadicoff; Eliane Wollmann Wedderhoff; Elias Jose Belloni; 
Elias Martins; Eliezer Andrade Junior ou; Elinaldo Vieira dos Santos; Elisete Maria 
Tondo; Elizabeth da Rosa Casado Lima; Elizabeth de Fatima da Silva Mattas; Elizabeth 
Harumi Inoue Seo; Elmar Carlos Martins dos Santos; Elton Jones Sabino; Elton Lacerda; 
Emanuel Bagetti Zeifert; Emanuelly Alessandra Soares de Moura; Emelly Gabriele Erbs; 
Emerson David Pereira Barbosa; Emil Mikhail Junior; Emilio Martinho Vogel; Emily Brum 
de Arruda Conceicao; Enricco Vailatti Magro; Erbert Portela Martins Filho; Ercides 
Ramos Rodrigues Filho; Eric de Queiroz Behs; Eric Guimaraes de Paiva; Erik Ivan 
Sanchez Schnoor; Ernani Bolognini; Ernani Fontana Filho; Ernesto Dallaverde Junior; 
Erni Dickel; Ersin Erkan; Estevao dos Santos Gedraite; Eudezia Vilar Fagundes de 
Vasconcelos; Evaldo Araldi; Evelin Sebben da Silva; Everton Garcia Lopes Ferreira; 
Ewerton de Alencar Correia; Ezequiel da Silva Serafim; Fabiano Elisei Serra; Fabio Elias 
Cury; Fabio Ferreira Cordeiro; Fabio Gualberto Cabral; Fabio Henrique de Menezes 
Quintao; Fabio Jose da Silva; Fabio Junior de Souza; Fabio Maia da Silva; Fabio Martins 
de Moura Vieira; Fabiola Ravasi Ferraz; Fabricio Bacelar Liparizi; Fabricio Cardoso 
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Coelho da Silva; Estefane Vianei Friedrich; Euclides Tedesco; Eurizon Capital S.A.; Evtc 
Cit Fof Ebp-evtc Parametric Sem Core Equity Fund TR; Federated Hermes Global 
Allocation Fund; Fidelity Concord Street Trust: Fidelity Zero Int. Index Fund; Fidelity 
Global Ex-u.S. Equity Index Institutional; Fidelity Investment Funds Fidelity Index Emerg 
Markets Fund; Fidelity Salem Street T: Fidelity e M Index Fund; Fidelity Salem Street T: 
Fidelity G EX U.S Index Fund; Fidelity Salem Street T: Fidelity Total  Inte Index Fund; 
Fidelity Salem Street Trust: Fidelity Flex International Ind; Fidelity Salem Street Trust: 
Fidelity Sai Emerging; Fidelity Salem Street Trust: Fidelity Sai Emerging M I Fund; 
Fidelity Salem Street Trust: Fidelity Series G EX US I FD; First Trust Latin America 
Alphadex Fund; Flavia Santos Couto; Flexshares Morningstar Emerging Markets Factor 
Tilt Index F; Ford Motor CO Defined Benef Master Trust; Ford Motor Company of 
Canada, L Pension Trust; Francisco Olavio Teixeira Coutinho; Franklin Libertyqt 
Emerging Markets Index ETF; Franklin Libertyshares Icav; Franklin Templeton ETF Trust 
- Franklin Ftse Brazi; Franklin Templeton ETF Trust - Franklin Ftse Latin; Future Fund 



Board of Guardians; General Pension and Social Security Authority; Germano Soriano 
de SA; Global All Cap Alpha Tilts Fund; Global Alpha Tilts Esg Non-lendable Fund B; 
Goldman Sachs ETF Icav; Goldman Sachs ETF Icav Acting Solely ON Behalf of; 
Goldman Sachs ETF Trust - Goldman S Activebeta   e M e ETF; Goldman Sachs ETF 
Trust - Goldman Sachs Emerging M; Goldman Sachs ETF Trust II - Goldman Sachs 
Marketb; Goldman Sachs Fund III; Goldman Sachs Funds - Goldman Sachs e M C (r) 
EQ Portfolio; Goldman Sachs Funds - Goldman Sachs Emerging Marke; Goldman Sachs 
Paraplufonds 1 N.V.; Goldman Sachs Trust - Goldman Sachs Emerging Markets e I F; 
Guidemark Emerging Markets Fund; Handelsbanken Emerging Markets Index; HC 
Capital Trust the Emerging Markets Portfolio; Hesta; Hsbc Etfs Plc - Hsbc Msci Emerging 
Markets Value Esg Ucits e; Humberto Simoes de Souza Ribeiro; Ibm 401 (k) Plus Plan; 
Imco Emerging Markets Public Equity LP; International Bank for Reconstruction and 
Development, A T F; International Monetary Fund; Invesco Investment Management Ltd, 
Acting as Manag; Invesco Markets III Plc - Inv Ftse RI Emerging Mark U ETF; Invesco 
SP Emerging Markets Momentum ETF; Investors Wholesale Emerging Markets Equities 
Trust; Ipac A.M. L.as R. e. for F. D. e. M. S. FD; Ishares (de) I 
Investmentaktiengesellschaft Mit TG; Ishares Core Msci Emerging Markets ETF; Ishares 
Core Msci Emerging Markets Imi Index ETF; Ishares Core Msci Total International Stock 
ETF; Ishares Edge Msci Multifactor Emerging Markets ETF; Ishares Emerging Markets 
Fundamental Index ETF; Ishares Emerging Markets Imi Equity Index Fund; Ishares Esg 
Advanced Msci em ETF; Ishares III Public Limited Company; Ishares IV Public Limited 
Company; Ishares Msci Acwi ETF; Ishares Msci Acwi EX U.S. ETF; Ishares Msci Brazil 
ETF; Ishares Msci Bric ETF; Ishares Msci Emerging Markets ETF; Ishares Msci 
Emerging Markets EX China ETF; Ishares Msci Global Agriculture Producers ETF; 
Ishares Public Limited Company; Ishares Sustainable Msci Global Impact ETF; Ishares 
V Public Limited Company; Ivesco Ftse Rafi Emerging Markets ETF; Jnl Emerging 
Markets Index Fund; Joao Henrique Merten Peixoto; John Hancock Funds II 
International Strategic Equity Allocat; John Hancock Trust Company Collective 
Investment T; John Hancock Variable Ins Trust Intern Equity Index Trust; Jpmorgan 
Betabuilders Emerging Markets Equity ETF; Jpmorgan Diversified Return Emerging 
Markets Equity ETF; Jupiter Global Emerging Markets Fund; Kapitalforeningen Emd 
Invest, Emerging Markets Ind; Lacm Acwi EX US Equity Fund L.P.; Lacm Emerging 
Markets Fund L.P.; Lacm Emii, L.P.; Lazard em Equity Advantage Fund; Lazard 
Emerging Markets Equity Advantage Portfolio; Lazard Global Active Funds, Plc; 
Lazard/Wilmington Emerging Markets Equity Advantag; Legal  General Scientific Beta 
Emerging Markets Fund, LLC; Legal  General U. ETF P. Limited Company; Legal & 
General Ccf; Legal & General Collective Investment Trust; Legal & General Future World 
Esg Emerging Markets; Legal & General Global Emerging Markets Index Fund; Legal & 
General Global Equity Index Fund; Legal & General Icav; Legal & General International 
Index Trust; Legal and General Assurance Pensions Mng Ltd; Legal and General 
Assurance Society Limited; Los Angeles County Employees Ret Association; Luis Felipe 
Silveira; Luiz Henrique de Moraes Rodrigues; Lvip Franklin Templeton Multi-factor 
Emerging M e Fund; Lvip Ssga Emerging Markets Equity Index Fund; Macquarie True 
Index Emerging Markets Fund; Managed Pension Funds Limited; Marcia Cristina 
Lamego Moraes; Marcio Junior Nunes; Marcos Scatulin Bocca; Mbb Public Markets I 
LLC; Mercer Emerging Markets Shares Fund; Mercer Qif Fund Plc; Mercer Ucits 
Common Contractual Fund; Metzler Asset Management Gmbh for Mi-fonds K18; Mgts 
Afh da Global Emerging Markets Equity Fund; Ministry of Economy and Finance; 
Missouri Education Pension Trust; Mobius Life Limited; Morgan Stanley Pathway Funds 
- Emerging Markets Equity Fund; Msci Acwi Ex-u.S. Imi Index Fund B2; Msci Emerging 
Markets EX China Imi Index Fund; Msci Equity Index Fund B - Brazil; Nancy Dressler 
Buss Cenachi; National Council for Social Security Fund; National Employment Savings 
Trust; Nbi Diversified Emerging Markets Equity Fund; Nebraska Public Employees 
Retirement Systems; New South Walles TR Corp as TR for the TC Emer Mkt Shar Fund; 
New York State Teachers Retirement System; Northern Emerging Markets Equity Index 



Fund; Northern Trust Collective All Country World I (acwi) E-u F-l; Northern Trust 
Collective Emerging Markets Index Fund-lend; Northern Trust Common All Country 
World Ex-us Investable Mar; Northern Trust Common All Country World Index (acwi) Ex-
us F; Northern Trust Common Emer Mar Index Fun Non Lending; Northern Trust 
Investiment Funds Plc; Northern Trust Ucits Fgr Fund; Ntgi Quantitative Management 
Collec Funds Trust; Nuveen Emerging Markets Equity Index Fund; Nuveen/Sei Trust 
Company Investment Trust; Nvit GS Emerging Markets Equity Insights Fund; Olavo 
Cenachi Junior; Omers Administration Corporation; Onepath Global Emerging Markets 
Shares(unhedged) Index Pool; Pacer Emerging Markets Cash Cows 100 ETF; Pacific 
Select Fund; Pacific Select Fund - PD Emerging Markets Portfolio; Parametric Emerging 
Markets Fund; Parametric Tax-managed Emerging Markets Fund; Parametric Tmemc 
Fund, LP; Paulo Sergio Stella; People S Bank of China; Pimco Bermuda Dynamic Multi-
asset Strategy Fund; Pimco Funds Global Investors Series Plc; Polic and Fir Ret Sys of 
the City of Detr; Police and Firemen's Retirement System of New Jers; Pool Reinsurance 
Company Limited; Principal Global Investors Funds; Prudential Assurance Company 
Singapore (pte) Ltd; Prudential Investment Portfolios 2 - Pgim Qma e. M. e. Fund; 
Prudential Trust Company; Public Employees Retirement System of Ohio; Public 
Employees' Long-term Care Fund; Public Sector Pension Investment Board; Public Trust 
as Trustee for Amp Wholesale e Markets Fund; Qma JP Emerging Markets All Cap 
Offshore Fund, Ltd; Qma JP Emerging Markets All Cap Onshore Fund, L.P.; Qsma1 
LLC; Railways Pension Trustee Company Limited; Raphael Saulors Chapur; Rbc Qube 
Low Volatility Emerging Markets Equity FU; Ricardo Washington Gonzaga Braga; 
Roberto Aoki Romero; Salvador Fernandes de Jesus Junior; Sas Trustee Corporation 
Pooled Fund; Sbc Master Pension Trust; School Employees Retirement System of Ohio; 
Schwab Emerging Markets Equity ETF; Scotia Emerging Markets Equity Index Tracker 
ETF; Scottish Widows Investment Solutions Funds Icvc- Fundamental; Scottish Widows 
Managed Investment Funds Icvc -int; Sei Inst Invest TR World EQ Ex-us Fund; Sei 
Institutional Investments Trust Swe Ex-us Fund; Six Circles Managed Equity Portfolio 
International; Southern Cal ED C N F Q C DC MT S ON P VD N G; Spartan Group Trust 
for Employee Benefit Plans: SP; Spartan Group Trust for Emplyee Benefit Plans: Spartan 
Emerg; Spdr Msci Acwi Ex-us ETF; Spdr Msci Emerging Markets Fossil Fuel Free ETF; 
Spdr S&p Emerging Markets Ex-china ETF; Spdr SP Emerging Markets Fund; Ssga Msci 
Acwi Ex-usa Index Non-lending Daily Trust; Ssga Spdr Etfs Europe I Plc; ST Str Msci 
Acwi EX Usa Imi Screened Non-lending Comm TR FD; State of Minnesota State 
Employees Ret Plan; State of Wyoming; State ST GL Adv Trust Company Inv FF Tax 
EX Ret Plans; State Street Emerging Markets Equity Index Fund; State Street Global 
Advisors Lux Sicav - S S G e M I e Fund; State Street Global All Cap Equity Ex-us Index 
Portfolio; State Street Icav; State Street Ireland Unit Trust; State Street M Brazil  I N L 
Common Trust Fund; State Street Variable Insurance Series Funds, Inc; State University 
Retirement System; Stichting Ahold Delhaize Pensioen; Stichting 
Bedrijfstakpensioenfonds Voor de Detailhandel; Stichting Depositary Apg Emerging 
Markets Equity Pool; Stichting Juridisch Eigenaar Achmea Investment Man; Stichting 
Pensioenfonds Hoogovens; Stichting Pensioenfonds Pgb; Stichting Philips 
Pensioenfonds; Storebrand Emerging Markets; Storebrand Global All Countries; 
Strategic Global Advisors Collective Investment Trust; Sunamerica Series Trust SA 
Emerging Markets Equity; Swiss Fonds Ag, Faobo Swc (ch) Ind FD I - Swc CH I EQ F e 
MK; Symmetry Panoramic Global Equity Fund; Symmetry Panoramic International 
Equity Fund; TD Emerald Emerging Markets Index Pooled Fund Trus; Teacher 
Retirement System of Texas; Teachers Retirement System of the State of Illinois; Texas 
Municipal Retirement System; the Bank of N. Y. M. (int) Ltd as T. of I. e. M. e. I. F. UK; 
the Bank of New York Mellon Emp Ben Collective Invest FD Pla; the Board of the Pension 
Protection Fund; the Board of.A.C.e.R.S.Los Angeles,california; the Chicago Pub.School 
Teachers P. and Retirem F; the Emerging M.S. of the Dfa I.T.CO.; the Incubation Fund, 
Ltd.; the Master Trust Bank of Jap, Ltd. as TR. for Mtbj400045828; the Master Trust Bank 
of Jap., Ltd. as TR. for Mtbj400045829; the Master Trust Bank of Japan, Ltd. as T of 



Mutb400021492; the Master Trust Bank of Japan, Ltd. as T of Mutb400021536; the 
Master Trust Bank of Japan, Ltd. as T. for Mtbj400045835; the Master Trust Bank of 
Japan, Ltd. as TR for Mutb400045792; the Master Trust Bank of Japan, Ltd. as Tru FO 
Mtbj400045849; the Master Trust Bank of Japan, Ltd. as Trustee FO; the Master Trust 
Bank of Japan, Ltd. as Trustee for Mutb4000; the Master Trust Bank of Japan, Ltd. 
Trustee Mutb400045794; the New Zealand Guardian Trust Company Limited  IN Its 
Capac; the Nomura T and B CO Ltd RE I e S Index Msci e no Hed M Fun; the Public 
Instituition for Social Security; the Regents of the University of California; the Seventh 
Swedish National Pension Fund - Ap7 Equity Fund; Thrift Savings Plan; Thrift Savings 
Plan; Total International EX U.S. I Master Port of Master Inv Port; Trinity College 
Cambridge; Universal Invest Luxembourg SA ON Behalf of Univest; Utah State 
Retirement Systems; Utimco SP II LLC; Vanguard Emerging Markets Shares Index 
Fund; Vanguard Emerging Markets Stock Index Fund; Vanguard Esg International; 
Vanguard F. T. C. Inst. Total Intl Stock M. Index Trust II; Vanguard Fiduciary Trt 
Company Instit T Intl Stk Mkt Index T; Vanguard Funds Plc / Vanguard Esg Emerging 
Markets; Vanguard Funds Plc / Vanguard Esg Global All Cap U; Vanguard Funds Public 
Limited Company; Vanguard International High Dividend Yield Index F; Vanguard Inv 
Funds Icvc-vanguard Ftse Global All Cap Index F; Vanguard Investment Series Plc; 
Vanguard Investment Series Plc / Vanguard Esg Emer; Vanguard Total International 
Stock Index Fd, A SE  Van S F; Vanguard Total World Stock Index Fund, A Series of; 
Variable Insurance Products Fund Ii: International; Verdipapirfondet Klp Aksje 
Fremvoksende Markeder F; Verdipapirfondet Klp Aksje Fremvoksende Markeder Indeks 
I; Verdipapirfondet Storebrand Indeks Alle Markeder; Verdipapirfondet Storebrand 
Indeks Nye Markeder; Victorian Funds Man C A T F V e M T; Voya Vacs Index Series 
em Portfolio; West Yorkshire Pension Fund; Willian Cleyson Fritsche; Willians Pereira 
Dutra; Wilshire Mutual Funds, Inc. - Wilshire International Equity; Xtrackers; e Xtrackers 
(ie) Public Limited Company. 
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BRF S.A. 

ASSEMBLEIA GERAL EXTRAORDINÁRIA 

REALIZADA EM 5 DE AGOSTO DE 2025 

 

MANIFESTAÇÃO DE VOTO  

 

MARFRIG GLOBAL FOODS S.A., companhia aberta, com sede na cidade de São Paulo, 

Estado de São Paulo, na Avenida Queiroz Filho, nº 1.560, Bloco 5 (Torre Sabiá), 3º andar, Sala 

301, Vila Hamburguesa, CEP 05319-000, inscrita no CNPJ/MF sob nº 03.853.896/0001-40 

(“Marfrig”), MARCOS ANTONIO MOLINA DOS SANTOS, brasileiro, casado, empresário, 

portador da Cédula de Identidade RG nº 19.252.134-SSP/SP, inscrito no CPF/MF sob o nº 

102.174.668-18, com endereço profissional na cidade de São Paulo, Estado de São Paulo, na 

Avenida Queiroz Filho, nº 1.560, Bloco 5 (Torre Sabiá), 3º andar, Sala 301, Vila Hamburguesa, 

CEP 05319-000, MMS PARTICIPAÇÕES LTDA., sociedade limitada com sede na cidade de 

São Paulo, Estado de São Paulo, na Avenida Queiroz Filho, nº 1.560, Bloco 5 (Torre Sabiá), 3º 

andar, Sala 310, Vila Hamburguesa, CEP 05319-000, inscrita no CNPJ/MF sob o nº 

08.542.030/0001-31, e MAMS FUNDO DE INVESTIMENTO EM AÇÕES, fundo de 

investimento em ações, com endereço na cidade do Rio de Janeiro, Estado do Rio de Janeiro, na 

Praia de Botafogo, nº 501, Bloco I, Sala 501, CEP 22.250-911, inscrito no CNPJ/MF sob o nº 

44.409.243/0001-53, neste ato representados por seu procurador devidamente constituído, o Sr. 

Carlos Barbosa Mello, brasileiro, solteiro, advogado, inscrito na OAB/SP sob o nº 147.705 e no 

CPF/MF sob o nº 025.464.207-12, apresentam MANIFESTAÇÃO DE VOTO relativa às 

matérias constantes da Ordem do Dia da Assembleia Geral Extraordinária da BRF S.A. (“BRF” 

ou “Companhia”) realizada em 5 de agosto de 2025, às 11:00 horas (“AGE”), relativas à 

incorporação das ações de emissão da BRF pela Marfrig (“Operação”). 

 

Por meio da combinação dos negócios da BRF e da Marfrig, a Operação possibilitará a 

consolidação dos negócios globais de alimentos de ambas as companhias, fortalecendo suas 

marcas, possibilitando aumentos de escala e diversificação das suas operações, além de criar 

condições para a captura de sinergias de receitas, operacionais e fiscais decorrentes da sua 

integração. 

 

A negociação dos termos e da relação de troca foi realizada entre comitês especiais independentes 

criados pelas administrações da BRF e da Marfrig, que foram assessorados por renomados 

consultores financeiros e jurídicos, em estrito cumprimento ao Parecer de Orientação CVM n° 35 

(“Parecer”). O atendimento ao Parecer, por meio da negociação entre os Comitês, formados 

exclusivamente por conselheiros independentes, assegurou condições comutativas para a 

Operação, tendo o Citigroup, assessor financeiro do Comitê da BRF, emitido Fairness Opinion 

confirmando que a relação de troca é justa, do ponto de vista financeiro. 

 

Além disso, em três oportunidades, nas reuniões de 16.06.2025, 11.07.2025 e 04.08.2025, o 

Colegiado da Comissão de Valores Mobiliários, acompanhando o posicionamento da 
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Superintendência de Relações com Empresas, confirmou não haver irregularidades na Operação 

e nas matérias que serão deliberadas na AGE. 

 

Em 15.07.2025, a BRF e a Mafrig reapresentaram os documentos de convocação da AGE, 

tornando públicas informações consideradas pelos Comitês e pelo Conselho de Administração da 

BRF na avaliação das companhias para fins da relação de troca, de modo que foram afastadas 

quaisquer eventuais dúvidas sobre o pleno atendimento ao disposto nos arts. 9º e 22 da Resolução 

CVM nº 81. 

 

Por fim, convém dizer que, em diferentes Processos movidos por acionistas da Companhia com 

relação a esta AGE, o Poder Judiciário também reconheceu a legalidade da Operação e de suas 

condições, bem como o direito de voto da Marfrig nesta AGE. 

 

Ressaltamos que, como já esclarecido nas referidas ações judiciais, não existe impedimento ao 

voto da Marfrig e de acionistas a ela vinculados na AGE, conforme reconhece o Parecer e de 

acordo com o posicionamento pacífico do Colegiado da CVM a respeito do art. 264 da Lei nº 

6.404/76. 

 

Nesse sentido, a Marfrig APROVA as deliberações constantes dos itens (i) a (vi) da Ordem do 

Dia da AGE, nos termos da Proposta da Administração divulgada em 15 julho de 2025 (“Proposta 

da Administração”), pelas razões acima descritas. 

 

Por fim, registramos que, não obstante inexistir impedimento de voto da Marfrig e dos demais 

subscritores nas matérias objeto desta AGE, verifica-se que, contabilizados os votos de todos os 

acionistas não controladores da BRF que se manifestaram com relação à Operação, ou seja, tanto 

aqueles que votaram antecipadamente por meio do boletim de voto a distância e por meio das 

instruções de voto dos American Depositary Receipts, como os que votaram durante esta AGE, a 

Operação ainda assim conta com a aprovação da maioria dos acionistas não controladores 

votantes da Companhia. 

 

Requer-se à Mesa que receba a presente manifestação e providencie o seu arquivamento na sede 

da Companhia, assim como que ela seja anexada à ata da AGE. 

 

São Paulo, 5 de agosto de 2025. 

 

 

____________________________________ 

Marfrig Global Foods S.A. 

 

 

 

___________________________________ 

Marcos Antonio Molina dos Santos  

 

____________________________________ 

MMS Participações Ltda. 

 

___________________________________ 

MAMS Fundo de Investimento em Ações 
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Recebido em:_____/_____/________ 

 

 

 

 

__________________________________ 

Presidente da Mesa 

 

 

__________________________________ 

Secretário(a) da Mesa 
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BRF S.A. 

ASSEMBLEIA GERAL EXTRAORDINÁRIA 

REALIZADA EM 5 DE AGOSTO DE 2025 

 

MANIFESTAÇÃO DE VOTO  

 

Eu, Walter Fontana Filho, na qualidade de acionista da BRF S.A. (“BRF”), de longa 

data, apresento esta MANIFESTAÇÃO DE VOTO para a Assembleia Geral 

Extraordinária da Companhia convocada para 5 de agosto de 2025 (“AGE”), que tem 

por objeto deliberar sobre a incorporação das ações de emissão da BRF pela Marfrig e 

matérias correlatas (“Incorporação de Ações”). 

 

Meu voto é pela APROVAÇÃO de todas as matérias constantes da Ordem do Dia da 

AGE, nos termos da Proposta da Administração divulgada em 15 julho de 2025. Penso 

que a Incorporação de Ações é no interesse da BRF e do conjunto de seus acionistas, 

sendo evidentes os seus benefícios para a BRF. 

 

Também registro minha perplexidade com as medidas que vêm sendo adotadas pelo 

Fundo Nova Almeida (“Fundo”), tanto no âmbito administrativo da Comissão de Valores 

Mobiliários como no Poder Judiciário, visando impedir que os acionistas possam 

deliberar sobre a Incorporação de Ações.  

 

Convém ressaltar que o Fundo somente adquiriu ações da BRF após a divulgação da 

Incorporação de Ações, em meados de maio. Mesmo tendo passado a ser acionista já 

sendo públicas as informações sobre a Incorporação de Ações e suas condições, o 

Fundo tomou a decisão de comprar ações e passou a atentar reiteradamente contra a 

sua implementação, apontando supostas deficiências informacionais e alegando 

irregularidades, que foram todas rechaçadas pela CVM e pelo Poder Judiciário. 

 

Na última semana, tomei conhecimento de que o Fundo ingressou com manifestação 

junto ao Conselho Administrativo de Defesa Econômica – CADE solicitando que o órgão 

revisasse sua decisão em que havia aprovado a Incorporação de Ações, sem restrições. 

Ao sustentar que a Incorporação de Ações resultaria em supostos prejuízos a empresas 

concorrentes da BRF e da Marfrig, o Fundo atua flagrantemente contra o melhor 

interesse da BRF e de seus acionistas. 
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Dessa forma, é importante que a administração da BRF verifique a necessidade de 

eventuais medidas frente à atuação do Fundo e eventual responsabilização por tais 

atos, na forma da lei. 

 

Solicito que a presente manifestação seja recebida pela Mesa e arquivada na sede da 

Companhia. 

 

São Paulo, 5 de agosto de 2025. 

 

Atenciosamente, 

 

 

Walter Fontana Filho 

 

 

Recebido em 05 de agosto de 2025 

 

 

________________________ 

Presidente  

 

 

________________________ 

Secretário 
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São Paulo, 5 de agosto de 2025 

 

À  

Mesa da Assembleia Geral Extraordinária da BRF S.A. (“Companhia”) 

 

MANIFESTAÇÃO DE VOTO 

 

ARCL II FUNDO DE INVESTIMENTO FINANCEIRO MULTIMERCADO, inscrito no CNPJ 

sob o nº 55.633.340/0001-41, na qualidade de acionista da Companhia (“Acionista”), apresenta, 

por seus procuradores, esta manifestação de voto no âmbito da Assembleia Geral 

Extraordinária (“AGE”) da Companhia, originalmente convocada para o dia 18.06.2025, adiada 

para o dia 14.07.2025 e adiada novamente para a presente data. Os dois adiamentos foram 

determinados pela Comissão de Valores Mobiliários (“CVM”), conforme decisões unânimes do 

Colegiado, ambas acompanhando a opinião da área técnica competente. 

 

1. A totalidade dos itens da ordem do dia da AGE trata da proposta de incorporação das 

ações de emissão da Companhia pela sua acionista controladora, a Marfrig Global Foods S.A. 

(“Marfrig”), na forma prevista no art. 252 da Lei nº 6.404/1976 (“Operação”), e matérias 

correlatas.  

 

2. Em suma, conforme o protocolo e justificação de incorporação das ações de emissão da 

BRF pela Marfrig (“Protocolo e Justificação”), a Operação prevê que, na data de fechamento, os 

acionistas da BRF (exceto a própria Marfrig) receberão 0,8521 ações ordinárias da Marfrig para 

cada 1 (uma) ação ordinária da BRF (“Relação de Substituição”). O Protocolo e Justificação 

também prevê que, caso a Relação de Substituição decorrente da Operação fosse calculada com 

base no valor do patrimônio líquido das ações da controladora e da controlada, segundo os 

mesmos critérios e na mesma data, a preços de mercado, seriam atribuídas 2,26148341591578 

ações ordinárias de emissão da Marfrig para cada 1 (uma) ação ordinária de emissão da BRF 

detida pelos acionistas da BRF (exceto a Marfrig). 

 

3. A Operação envolve, por sua natureza, elevado grau de complexidade, com impactos 

significativos à estrutura societária da Companhia e aos direitos dos seus acionistas, em 

especial dos minoritários. Nesse contexto, o Acionista faz referência aos pedidos de adiamento 
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e interrupção da AGE protocolados por outros acionistas minoritários na CVM, circunstância 

que explica detalhadamente os elementos que demonstram de maneira inequívoca o 

desequilíbrio estrutural da Operação e o prejuízo direto imposto aos acionistas minoritários 

caso a Operação seja aprovada. Constituem tais elementos (i) as irregularidades na 

constituição dos comitês independentes que negociaram a Relação de Substituição; (ii) o abuso 

de poder de controle por parte da Marfrig e de seu acionista controlador; (iii) os indícios 

robustos e convergentes de manipulação de preço das ações de emissão das companhias 

envolvidas na operação; e (iv) a adoção de critérios artificiais e seletivos para justificar uma 

Relação de Substituição manifestamente lesiva aos minoritários da BRF.  

 

4. Diante do exposto, o Acionista manifesta seu voto pela rejeição dos itens (i) a (vi) da 

ordem do dia e ressalta que se reserva o direito de adotar todas as medidas cabíveis para 

questionar a legalidade da Operação em todas as instâncias competentes. Os elementos 

referidos acima, conforme amplamente explicados nos pedidos de adiamento e interrupção da 

AGE, impedem a aprovação dos itens da ordem do dia.  

 

ARCL II FUNDO DE INVESTIMENTO FINANCEIRO MULTIMERCADO 

 

 

           

 

Alexandre Rangel 

OAB/RJ n° 134.522 
 

Eduardo Campelo 

OAB/RJ n° 210.846 

 

Marco Reis 

OAB/RJ n° 227.359 

 

 

Sofia Grünewald 

OAB/RJ n° 230.616 
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São Paulo, 5 de agosto de 2025 

 

À  

Mesa da Assembleia Geral Extraordinária da BRF S.A. (“Companhia”) 

 

MANIFESTAÇÃO DE VOTO 

 

NOVA ALMEIDA FUNDO DE INVESTIMENTO FINANCEIRO MULTIMERCADO, inscrito 

no CNPJ sob o nº 57.439.257/0001-61, na qualidade de acionista da Companhia (“Acionista”), 

apresenta, por seus procuradores, esta manifestação de voto no âmbito da Assembleia Geral 

Extraordinária (“AGE”) da Companhia, originalmente convocada para o dia 18.06.2025, adiada 

para o dia 14.07.2025 e adiada novamente para a presente data. Os dois adiamentos foram 

determinados pela Comissão de Valores Mobiliários (“CVM”), conforme decisões unânimes do 

Colegiado, ambas acompanhando a opinião da área técnica competente. 

 

1. A totalidade dos itens da ordem do dia da AGE trata da proposta de incorporação das 

ações de emissão da Companhia pela sua acionista controladora, a Marfrig Global Foods S.A. 

(“Marfrig”), na forma prevista no art. 252 da Lei nº 6.404/1976 (“Operação”), e matérias 

correlatas.  

 

2. Em suma, conforme o protocolo e justificação de incorporação das ações de emissão da 

BRF pela Marfrig (“Protocolo e Justificação”), a Operação prevê que, na data de fechamento, os 

acionistas da BRF (exceto a própria Marfrig) receberão 0,8521 ações ordinárias da Marfrig para 

cada 1 (uma) ação ordinária da BRF (“Relação de Substituição”). O Protocolo e Justificação 

também prevê que, caso a Relação de Substituição decorrente da Operação fosse calculada com 

base no valor do patrimônio líquido das ações da controladora e da controlada, segundo os 

mesmos critérios e na mesma data, a preços de mercado, seriam atribuídas 2,26148341591578 

ações ordinárias de emissão da Marfrig para cada 1 (uma) ação ordinária de emissão da BRF 

detida pelos acionistas da BRF (exceto a Marfrig). 

 

3. A Operação envolve, por sua natureza, elevado grau de complexidade, com impactos 

significativos à estrutura societária da Companhia e aos direitos dos seus acionistas, em 

especial dos minoritários. Nesse contexto, o Acionista faz referência aos pedidos de adiamento 
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e interrupção da AGE protocolados na CVM, circunstância que explica detalhadamente os 

elementos que demonstram de maneira inequívoca o desequilíbrio estrutural da Operação e o 

prejuízo direto imposto aos acionistas minoritários caso a Operação seja aprovada. Constituem 

tais elementos (i) as irregularidades na constituição dos comitês independentes que 

negociaram a Relação de Substituição; (ii) o abuso de poder de controle por parte da Marfrig 

e de seu acionista controlador; (iii) os indícios robustos e convergentes de manipulação de 

preço das ações de emissão das companhias envolvidas na operação; e (iv) a adoção de critérios 

artificiais e seletivos para justificar uma Relação de Substituição manifestamente lesiva aos 

minoritários da BRF.  

 

4. Diante do exposto, o Acionista manifesta seu voto pela rejeição dos itens (i) a (vi) da 

ordem do dia e ressalta que se reserva o direito de adotar todas as medidas cabíveis para 

questionar a legalidade da Operação em todas as instâncias competentes. Os elementos 

referidos acima, conforme amplamente explicados nos pedidos de adiamento e interrupção da 

AGE, impedem a aprovação dos itens da ordem do dia.  

 

NOVA ALMEIDA FUNDO DE INVESTIMENTO FINANCEIRO MULTIMERCADO 
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Manifestação de voto do acionista Renato S. P. Chaves 
sobre todos os itens da pauta da AGE de 14/7/25 no 
sentido  de  solicitar  que os  acionistas  Marfrig  Global 
Foods S.A. e empresas relacionadas sejam impedidas 
de votar por flagrante conflito de interesses, com base 
no previsto no §1º do artigo 115 da Lei 6404/76.

Convém alertar os demais acionistas que a Comissão 
de Valores Mobiliários já se pronunciou nesse sentido 
nos  casos  envolvendo  as  empresas  TIM  (Processo 
Administrativo Sancionador CVM nº TA/RJ2001/4977), 
TRACTEBEL  (PROC.  RJ2009/13179)  e  TELE  NORTE 
LESTE (Processo Administrativo Sancionador CVM nº 
TA/RJ2002/1153).

Rio de Janeiro (RJ), 07/7/25.

Renato S. P. Chaves
CPF: 764.238.837-34
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