Section C of Exhibit 5.3.5

Satellite Capacity Agreement - New Skyes

Intelsat 11’s Orbital position (43.1°W) and SES-6 (40.5°W)
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Owner and Operator of the Satellite: New Skies Satellites B.V., commercially

represented in Brazil by New Skies Satellites Ltda

Counterparties of the Oi Group: Oi Movel S.A
1.296MHz in the Ku band in satellite SES-6
Contractual term from July 2013 to July 2027
Take or Pay modality

Payment flows set forth for the remainder of the agreement: USD 373,061,945



