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São Paulo, August 11, 2022. Sinqia S.A. (B3: SQIA3) (“Company”), a leading provider of 

technology for the financial system, announces its consolidated results for the second 

quarter of 2022 (“2Q22”). 

 
Highlights 

 

Software ARR 

Record of R$482.1 million in 2Q22 (+76.7% vs. 2Q21) 

 

Number of Customers 

Record of 732 customers at the end of 2Q22 (+235 vs. 2Q21) 

 

Net Revenues 

Record of R$151.8 million in 2Q22 (+72.9% vs. 2Q21) 

The run rate of R$607.3 million 

 

Recurring Revenues 

Record of R$126.7 million in 2Q22 (+54.1% vs. 2Q21) 

The run rate of R$506.8 million 

 

Adjusted EBITDA 

Record of R$39.1 million (+98.3% vs. 2Q21) 

The run rate of R$156.3 million 

 

Adjusted EBITDA Margin 

25.7% (+3.3 p.p. vs. 2Q21) 

 

Legal Disclaimer 

This material was prepared by Sinqia S.A. (“Sinqia”) (B3: SQIA3) and may contain forward-looking statements that express management's expectations, beliefs, and/or projections of future events or 
results. These forward-looking statements involve risks and uncertainties that could cause results to differ materially from our projections. Such forward-looking statements are based on information 
currently available related to Sinqia and Sinqia’s operating sector and are not intended to be comprehensive or provide advice to potential investors, so readers should not rely exclusively on the information 
contained herein. The investment in Sinqia’s securities involves certain risks. Before making any investment decision, potential investors should carefully analyze all the information contained in the 
Reference Form, in the financial statements accompanied by the respective notes, and, if applicable, in the offering documents. The business, financial condition, operating results, cash flow, liquidity, 
and/or prospects may be adversely affected by currently known or unknown risk factors. This document does not constitute an offer to sell or a solicitation to buy any securities of Sinqia. 
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MESSAGE FROM ADMINISTRATION 

We ended another quarter with excellent results that confirm 2022 as a promising year. The 

2Q22 figures fully comprise the acquisitions closed at the beginning of the year - NewCon, LOTE45 

and Mercer Seguridade - and demonstrate that the “new Sinqia” is a company prepared to deliver a 

unique combination of growth and profitability. 

Software ARR reached a new record of R$482.1 million, up 76.7%, including organic growth of 

24.4% over the same period of the previous year. This percentage is a consequence of our ability to 

fully pass on inflation and, simultaneously, sustain high sales volumes and low churn, given that we 

operate in a resilient market and have clear competitive advantages. 

Total net revenue registered a record of R$151.8 million (annualized amount of R$607.3 

million), total growth of 72.9%, with organic growth of 19.6% over the same period of the previous year. 

When also considering the organic growth of acquisitions, from the unaudited pro forma base of 2Q21, 

we would observe a current organic growth of 23.5%. This number is the best proxy for the “new 

Sinqia” organic growth. 

We are taking advantage of the cross-selling opportunities created in the last two years. Our 

customers spend billions of reais a year on application software and even with a wide range of 

products our share of these expenses is still very small. That's why we reinforce our understanding of 

the potential for sustainable organic growth over a long period of time. 

Gross profit, in turn, amounted a record of R$63.5 million, total growth of 69.1% over the same 

period of the previous year. We are progressing in the integration of the last acquired companies and, 

especially, the unification of products in some business units. Therefore, we are also confident in the 

potential to gain profitability in the coming years. 

General and administrative expenses were R$28.5 million, an increase of 49.6% over the same 

previous period, lower than the growth in revenue, mainly due to the consolidation of expenses of the 

companies acquired in the last five quarters. The evolution of gross profit and general and 

administrative expenses shows that inflation has not pressured our margins. 

As a result, adjusted EBITDA reached R$39.1 million (annualized amount of R$156.3 million), a 

growth of 98.3% over the same period of the previous year, with an adjusted EBITDA margin of 25.7%. 

We are seeking to reach the level of profitability of the main global peers, which have an EBITDA margin 

above 30.0%. 
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With these results, we confirm our ability to deliver growth and profitability in a continuous, 

balanced and sustainable way - our business model is not a sprint, it is a marathon. 

And to finish talking about growth, we are promoting several adjustments in the organizational 

structure and reinforcements in the team. We recently elected new Board Members - Carolina Strobel 

and Gustavo Roxo -, we appoint new Vice-Presidents - João Bolonha and Thiago Rocha - and we hired 

several executives to reinforce the business units and corporate areas. Sinqia has grown a lot in the 

last two years and does not intend to stop. We are preparing the Company for an even more promising 

future. 
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RECENT EVENTS 
 
Changes to the Management. At the Board of Director’s Meeting held on July 1st, the Board of 

Directors elected Mr. João Bolonha for the position of Vice President of People, Products, Technology 

and Sales, after he resigned from the position of Independent Director, being replaced by Ms. Ana 

Carolina Strobel. The changes aim to add new expertise to the Executive Board and the Board of 

Directors, preparing Sinqia for a new growth cycle.   

End of the 2nd Debenture Issuance. On July 11, we announced the closing of the second issuance of 

debentures. Of the total R$250 million issued, R$150 million were settled in 3Q21 and the remaining 

R$100 million in July 2022. These funds aim to increase the Company's share in the software and 

services market for the financial sector, by through potential acquisitions of participation in 

companies considered strategic. 

Launch of Acate Hub. On June 30th Torq, our open innovation hub, opened a physical office in the 

Primavera Innovation Center of the Catarinense Technology Association (Acate), in Florianópolis. This 

movement is an important milestone that reinforces contact with the innovation ecosystem and 

brings our innovation hub closer to the other technological centers in Brazil, essential to create a lively 

innovation environment, bringing together different projects and opportunities. 

SinqiaUp launch. On July 4th we launched our Corporate University, SinqiaUP. In view of the 

constant transformation of the professional environment, we are committed to training and 

developing professionals in-house, to encourage self-directed learning and leadership development 

through an ecosystem with solutions that will promote talent retention and strengthen the Company's 

culture in long term.  
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OPERATIONAL PERFORMANCE  

Software ARR1  

In 2Q22, Software ARR reached a record R$482.1 million, up 76.7% over 2Q21, as a result of the 

organic addition of R$57.3 million and the inorganic addition of R$189.8 million referring to contract 

portfolios of the acquisitions of Simply, FEPWeb, QuiteJá, NewCon, LOTE45, and Mercer Seguridade, 

in the last five quarters. 

The 24.4% organic growth of the contract portfolio² observed over the comparable quarter 

last year was composed of the ARR added by sales net of cancellations of 11.2%, driven by the solid 

commercial performance in the Banks, Funds and Pension units and adjustments for inflation and 

volume of 13.2%, which ultimately confirms our ability to pass on prices amidst an inflationary 

scenario. 

Software ARR (R$ million) 

 

 

Number of Customers 

The base totaled 732 customers in 2Q22, representing an addition of 235 customers versus 

2Q21, mainly due to the entry of customers from the latest acquisitions. The largest customer 

accounted for 2.2% of net revenue in the quarter, down by 1.2 p.p. from 2Q21, reflecting the dilution 

of the customer portfolio with the consolidation of the results from the latest acquisitions. 

 

 

 

 

 
1 Annualized executed contracts, deployed or not, that will generate recurring revenues after the deployment is completed. ² Resulting from the sum of sales, contract 
cancellations, and contractual and volume adjustments. ³ Inorganic ARR includes acquisitions made in the 4 quarters prior to the current disclosure, , including those 
occurring in the reporting period. In 2Q22, the results of FEPWeb, Simply, QuiteJá, NewCon, LOTE45, and Mercer Seguridade were recorded as inorganic. 
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Number of Customers 

 

 

FINANCIAL PERFORMANCE 

Net Revenue 

Net revenue hit an all-time high of R$151.8 million, a growth of 72.9% YoY, driven by the 86.4% 

increase in Software, which totaled R$129.7 million, and by the 21.3% increase in Services, which 

totaled R$22.1 million in the period.  

 

Net Revenues (R$ million) 

 

Organic net revenue totaled R$90.7 million, 19.6% higher year on year reflecting the 19.1% 

growth in Software units combined with the 21.3% growth in Services. The inorganic portion reached 

R$61.1 million and corresponds to the consolidated results of the acquisitions carried out in the last 

five quarters, namely, Simply, FEPWeb, QuiteJá, NewCon, LOTE45 and Mercer Seguridade.  
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Recurring Revenue 

New all-time high recurring revenue of R$126.7 million in 2Q22, 54.1% higher than in 2Q21. The 

additional R$44.5 million in the period is a result of the positive performance of all the Software and 

Services units, especially Funds, Pension and Consortium, which together account for 79.7% of the 

growth observed, reflecting, above all, the consolidation of the results of LOTE45, Mercer and NewCon, 

respectively. 

Recurrence stood at 83.5% of total revenue versus 93.6% in the same period of the previous 

year and was largely affected by the consolidation of the results from the latest acquisitions, 

especially NewCon’s. The latter had a relevant backlog of new contracts to be implemented, which will 

contribute with new recurring revenue once they go into production. 

 

Recurring Revenues (R$ million) 

Costs 

Costs totaled R$ 88.4 million, up 75.7% over 2Q21, mainly impacted by the consolidation of 

costs from acquisitions made in the last five quarters, mainly impacted by the consolidation of costs 

arising from acquisitions carried out in the last five quarters, which totaled R$ 27.7 million. Excluding 

this effect, this line would have grown 28.2% year on year, mainly reflecting the increase in headcount 

in the period to support operational growth in all business units. 

Gross Profit and Gross Margin 

In 2Q22, gross profit reached an all-time high of R$63.5 million, 69.1% higher year on year, 

while gross margin ended the quarter at 41.8%, down 0.9 p.p., reflecting the increase in costs related 

to operational growth. 

82.2 81.4 90.0 113.5 126.7
244.4

411.6

93.6%
88.4%

86.1%
81.7% 83.5%

91.2%

84.5%

35.0%

45.0%

55.0%

65.0%

75.0%

85.0%

95.0%

-50.0

50.0

150.0

250.0

350.0

450.0

550.0

650.0

750. 0

2Q21 3Q21 4Q21 1Q22 2Q22 LTM-2Q21 LTM-2Q22

% of Recurrence

68%

54%



                                                        
                                                                       2Q22 | Earnings Release  

 
                                                

 

Page 10 

Total Gross Profit (R$ million) 

Software Unit 

 
Net Revenue from Software 

Net revenues from Software reached an all-time high of R$129.7 million in 2Q22, up 86.4% year 

on year, chiefly due to the consolidation of the results from acquisitions made in the last five quarters, 

including the current quarter, which totaled R$61.1 million in the quarter. 

Net subscription revenue was R$105.7 million, 64.2% higher than in 2Q21, while 

implementation and customization totaled R$23.9 million, an expressive growth of 363.0% over 2Q21, 

due to the greater volume of customization projects in the Banks, Funds and Pension units and the 

implementation of NewCon, which had an excellent commercial performance in the previous quarters.  

It is worth noting that the evolution of the commercial model to the subscription format, in 

which we exempt the customer from the implementation fee but charge a higher monthly fee from 

the moment the contract is signed, continues to reinforce subscription revenue and facilitate new 

sales, as switching costs perceived by customers are reduced. 

 

Net Revenue from Software (R$ million) 
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Organic revenue totaled R$68.6 million, 19.1% higher than 2Q21, and considers the 

consolidation of the results of acquisitions made for more than five quarters on a comparative basis, 

with ISP being incorporated into the Pension base. It should be noted that despite the excellent 

commercial performance in the quarter, most of the backlog has not yet been implemented during the 

first half and, therefore, has not yet contributed to more expressive revenues in this line. 

 

Net Revenue from Software (R$ thousand) 

 

Software Costs 

 Software costs totaled R$70.0 million in the quarter, 92.7% higher than those reported in 2Q21, 

mainly impacted by the inorganic portion of R$27.7 million from acquisitions made in the last five 

quarters. Excluding this effect, this line would have grown 26.8%, as a result of the increase in 

headcount and the hiring of outsourced labor to support operational growth in practically all business 

units. 

 Depreciation and Amortization costs totaled R$2.0 million in the quarter. 

 

Gross Profit and Gross Margin from Software 

In the quarter, gross profit reached an all-time high of R$59.7 million, up 79.6% over the 

comparable quarter last year, while gross margin reached 46.0%, down 1.8 p.p. from 2Q21, due to the 

increase in costs related to the expansion of the workforce to support operational growth in practically 

all business units. 

 



                                                        
                                                                       2Q22 | Earnings Release  

 
                                                

 

Page 12 

Gross Profit from Software (R$ million) 

 

Services Unit 

 

Net Revenues from Services 

Net revenue from Services reached an all-time high of R$22.1 million, up 21.3% over 2Q21. 

Outsourcing revenue, of a recurring nature, was R$21.0 million, up 17.5% over 2Q21, as a result of the 

increase in the number of professionals allocated to clients and the higher demand for managed 

services, given the expansion of the portfolio with the entry of new customers. The Projects line, in 

turn, totaled R$1.2 million, 181.0% higher than in 2Q21, largely reflecting consulting projects aimed at 

the structuring of products and operational efficiency. 

 

Net Revenues from Services (R$ million) 
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Service Costs 

In the quarter, service costs totaled R$18.4 million, 31.6% higher than the costs reported in 

2Q21, above the growth observed in revenue. This performance reflects the increase in the hiring of 

professionals to support new sales both in Outsourcing and in Projects.  

Depreciation and Amortization costs totaled R$0.9 million in the quarter. 

 

Gross Profit and Gross Margin from Services 

Gross profit from Services totaled R$3.8 million, down 12.4% from 2Q21, while gross margin 

reached 17.0%, 6.5 p.p. lower than in 2Q21. This performance was impacted by the increased 

competition observed in the segment - both in terms of hiring manpower, intensified by greater 

turnover in the unit, as well as and the negotiation of new projects, whose conversion period expanded 

in the quarter - which are putting pressure on margins. 

 

Goss Profit from Services (R$ million) 

 

Operating Expenses 

Selling, General, and Administrative Expenses 

Selling, general, and administrative expenses totaled R$28.5 million, a 49.6% increase over 

2Q21, mainly due to the consolidation of expenses from acquisitions made in the last five quarters, 

totaling R$12.7 million, spread over several lines. It is worth noting that despite the increase in the 

annual comparison, these expenses represented 18.7% of total revenue, with a reduction of 2.9 p.p. 

compared to the year-ago period, reflecting economies of scale provided by recent acquisitions. 

Organic expenses were flat YoY. The increases observed in several lines, mainly in commercial 

expenses in view of the increment in the commercial team, were offset by reduced M&A expenses due 

to the lower volume of transactions in progress at the moment. 
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SG&A Expenses (R$ thousand) 

 

Depreciation and Amortization 

Total depreciation and amortization line, which comprises both the portion that is recorded in 

costs as well as the portion affecting expenses, totaled R$21.7 million in 2Q22, 86.6% higher year on 

year. Depreciation amounted to R$3.8 million, up 61.1% from 2Q21, mainly due to the higher 

depreciated balances related to (i) facilities and improvements and (ii) computers and peripherals. 

Amortization, in turn, totaled R$17.9 million in the quarter, up 93.0% over 2Q21, influenced by: (i) the 

amortization of intangible assets generated from Company acquisitions; and (ii) the increase in lease 

of servers and third-party software, resulting from the expansion of the workforce and the use of new 

functionalities. 

It is worth noting that in 2Q22, intangible assets related to the acquisitions of NewCon, LOTE45 

and Mercer Seguridade began to be amortized. 

Depreciation & Amortization (R$ thousand) 

 

EBITDA and Adjusted EBITDA 

Adjusted EBITDA reached an all-time high of R$39.1 million in 2Q22, a 98.3% increase over 

2Q21, with an EBITDA Margin expanding 3.3 p.p. and reaching 25.7% in the period. This performance is 

mainly explained by the consolidation of results from the acquisitions made in the last five quarters 

and by the increase in scale during the period. 

The adjustments observed in 2Q22 in the amount of R$1.2 million are related to the last 

acquisitions made by the Company and comprise: (i) R$0.7 million of severance payments linked to 

the capture of synergies from the transactions and (ii) R$0.5 million indemnifiable legal contingencies. 
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It is worth noting that both adjustments are not related to the day-to-day business and that is why 

they were adjusted. 

 

Adjusted EBITDA (R$ million) 

 

Reconciliation of EBITDA2 and Adjusted EBITDA3 (R$ thousand) 

*According to CVM Instruction 527/12. 

Financial Result 

The financial result was a negative R$8.2 million. Financial income reached R$3.6 million, 

145.9% higher than in 2Q21, explained by the increase in average cash and interest rate in the period. 

In turn, financial expenses totaled R$11.9 million, a 168.6% growth YoY, mainly reflecting the increase 

in gross debt caused by the issue of debentures and the interest rate in the period. 

 

Financial Result (R$ thousand) 

 

 
2 EBITDA is a non-accounting measurement prepared by the Company, according to CVM Instruction 527/12, that consists of the net result for the period plus taxes on 
income, financial result, minority interest, and depreciation and amortization. 
3 Adjusted EBITDA corresponds to EBITDA, plus one-off effects with acquisitions and non-recurring events. 
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Financial revenues 3,618 1,471 145.9% 4,118 -12.1% 30,090 6,454 366.2%
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19.7 16.6 21.8 36.2 39.1 51.6

113.7

22.4%
18.0% 20.9%

26.1% 25.7%
19.3%

23.3%

-50.0%

-40.0%

-30.0%

-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%

40. 0%

0.0

20.0

40. 0

60.0

80.0

100.0

120.0

140.0

160.0

180.0

200. 0

2Q21 3Q21 4Q21 1Q22 2Q22 LTM-2Q21 LTM-2Q22

% Adj. EBITDA Margin

120%

98%



                                                        
                                                                       2Q22 | Earnings Release  

 
                                                

 

Page 16 

Income Tax and Social Contribution 

Income tax and social contribution totaled R$4.3 million in 2Q22. Current tax totaled R$5.1 

million, as a result of improvement in the Company's results in the quarter and the consolidation of 

the results of companies acquired under the presumptive profit regime. Deferred tax totaled a positive 

R$0.8 million with no cash impact, comprising temporary differences, mainly due to the loss 

carryforward of a subsidiary, which has tax amortization of the goodwill generated in acquisitions (R$ 

1.5 million in 2Q22). 

Income Tax and Social Contribution (R$ thousand) 

 

 

Net Income 

Net income attributed to Sinqia’s shareholders totaled R$1.7 million in 2Q22, down by 64.7%, 

reflecting: (i) an improvement of R$18.1 million in EBITDA; (ii) a R$10.1 million deterioration in the 

Depreciation and Amortization line; (iii) a R$5.3 million decline in the financial result; (iv) a R$4.7 million 

deterioration in income tax and social contribution; and (v) a R$1.2 million increase in minority interest 

related to the portion of results from FEPWeb, QuiteJá, and LOTE45 held by the other partners. 

Adjusted Net Income (R$ thousand) 

 

 

Excluding the items highlighted in the table above - related to extraordinary adjustments and 

the amortization of intangibles generated from the acquisitions - net income would have reached R$ 

10.5 million. Additionally, it is possible to verify in the table the breakdown of the tax benefit resulting 

from the amortization of the goodwill generated from the merger of the acquired companies into the 

Company. 
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FINANCIAL POSITION 

Gross Cash 

 We ended the period with a total cash position of R$77.3 million (-R$27.5 million vs. 1Q22). This 

variation was mainly caused by cash disbursements, related to payment obligations of installments 

related to acquisitions and to the payment of interest on equity realized in the quarter. In addition, in 

July we settled the remaining R$100 million of the debentures we issued last year, and this amount is 

not reflected in the final cash position for 2Q22. 

 Adding to the gross cash (i) the R$ 100 million from the debentures, (ii) the amount of R$ 41.8 

million assigned in guarantee of the acquisition of ISP and issuance of debentures and (iii) the balance 

of R$ 55, 0 million related to treasury shares, the Company has an adjusted gross cash of R$ 274.1 

million. 

 

Gross Debt 

Gross Debt totaled R$ 347.7 million at the end of the period (-R$ 12.9 million vs 1Q22), 

compared to R$ 360.6 million in the previous quarter.  This change was mainly due to the reduction in 

loan and financing balances and obligations for investment acquisition. 

As mentioned above, in July, the Company's 2nd issue of debentures of up to R$ 250 million 

was concluded, with the settlement of the remaining balance of R$ 100 million, not yet reflected in 

the gross debt for the period. Adjusting this amount, adjusted gross debt amounts to R$ 447.7 million. 

 

Net Debt 

We ended the period with a net debt of R$ 270.4 million, compared to R$ 255.8 million in the 

last quarter. Adjusted net debt, which considers the adjustments mentioned above, both in gross cash 

and in gross debt, is R$173.6 million, representing a debt of 1.1x annualized adjusted EBITDA in 2Q22.  
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CAPITAL MARKET 

Stock Performance 

 The Company's shares (NM: SQIA3) closed 2Q22 at R$15.84 (-20.2% vs. 1Q22), compared to 

the R$19.86 reported in the previous quarter. 

 

Market Cap 

At the end of 2Q22, the Company reached a market cap of R$1.40 billion (-20.0% vs. 1Q22), 

compared to R$1.75 billion recorded in 1Q21.  

 

Average Daily Trading Volume (ADTV) 

Our shares’ liquidity declined in 1Q22. The average daily traded volume was R$17.6 million (-

18.9% vs. 4Q21) compared to the R$21.7 million reported last quarter.  

 

Shareholder Base 

The shareholder base closed the quarter with 89,000 shareholders (-4.5% QoQ), compared 

to 93,000 in 1Q21. 

 

Free Float 

 We closed the quarter with 82.6% of floating shares (+0.6 p.p. QoQ), compared to 82.0% in 

1Q21. 
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Statement from the Executive Board. The Executive Board of Sinqia S.A., according to the provisions 

of items V and VI of Article 25 of CVM Instruction 480/09, hereby declares that it has reviewed, 

discussed and agreed on (i) the opinions expressed in the independent auditors’ report and (ii) the 

Financial Statements for the period ended June 30, 2022. 
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EXHIBIT – FINANCIAL STATEMENTS 

Exhibit I – Income Statement (Consolidated) 

(R$ '000)  2Q22  2Q21 
 2Q22 x 

2Q21 
1Q22

 2Q22 x 
1Q22 

LTM-2Q22 LTM-2Q21
 LTM-2Q22 x LTM-

2Q21 

Gross Revenues 167,690 98,568 70.1% 153,689 9.1% 541,814 301,144 79.9%

Software 142,785 78,020 83.0% 129,253 10.5% 445,631 221,762 101.0%

Subscription 116,694 71,859 62.4% 103,286 13.0% 367,477 195,465 88.0%

Implementation 26,091 6,161 323.5% 25,967 0.5% 78,154 26,297 197.2%

Services 24,905 20,549 21.2% 24,437 1.9% 96,183 79,382 21.2%

Outsourcing 23,594 20,082 17.5% 22,650 4.2% 91,111 77,233 18.0%

Projects 1,311 467 180.8% 1,787 -26.6% 5,072 2,149 136.0%

Sales taxes (15,868) (10,750) 47.6% (14,833) 7.0% (54,599) (33,276) 64.1%

Software (13,111) (8,460) 55.0% (12,133) 8.1% (44,008) (24,480) 79.8%

Subscription (10,957) (7,469) 46.7% (9,954) 10.1% (36,912) (20,176) 83.0%

Implementation (2,154) (991) 117.3% (2,179) -1.1% (7,095) (4,304) 64.9%

Services (2,757) (2,290) 20.4% (2,700) 2.1% (10,591) (8,796) 20.4%

Outsourcing (2,626) (2,243) 17.1% (2,524) 4.0% (10,083) (8,150) 23.7%

Projects (132) (47) 179.2% (176) -25.2% (509) (647) -21.4%

Net Revenues 151,822 87,819 72.9% 138,856 9.3% 487,216 267,868 81.9%

Software 129,675 69,560 86.4% 117,120 10.7% 401,624 197,282 103.6%

Subscription 105,737 64,390 64.2% 93,331 13.3% 330,565 175,289 88.6%

Implementation 23,937 5,169 363.1% 23,788 0.6% 71,059 21,993 223.1%

Services 22,148 18,259 21.3% 21,736 1.9% 85,592 70,586 21.3%

Outsourcing 20,968 17,839 17.5% 20,125 4.2% 81,029 69,084 17.3%

Projects 1,179 420 181.0% 1,611 -26.8% 4,563 1,502 203.8%

Net Revenues 151,822 87,819 72.9% 138,856 9.3% 487,216 267,868 81.9%

Recurring 126,706 82,229 54.1% 113,457 11.7% 411,594 244,373 68.4%

Variable 25,116 5,589 349.4% 25,400 -1.1% 75,622 23,495 221.9%

% of Recurrence 83.5% 93.6% -10.2 p.p. 81.7% 1.7 p.p. 84.5% 91.2% -6.7 p.p.

Costs (88,370) (50,286) 75.7% (80,633) 9.6% (293,558) (166,045) 76.8%

Software (69,976) (36,313) 92.7% (62,701) 11.6% (223,984) (112,872) 98.4%

Services (18,393) (13,974) 31.6% (17,931) 2.6% (69,573) (53,174) 30.8%

Outsourcing (16,981) (13,688) 24.1% (16,806) 1.0% (66,112) (51,228) 29.1%

Projects (1,413) (286) 393.8% (1,125) 25.6% (3,461) (1,946) 77.8%

Gross profit 63,452 37,532 69.1% 58,224 9.0% 193,658 101,823 90.2%

Gross margin 41.8% 42.7% -0.9 p.p. 41.9% -0.1 p.p. 39.7% 38.0% 1.7 p.p.

Software 59,698 33,247 79.6% 54,418 9.7% 177,640 84,411 110.4%

Software gross mg. 46.0% 47.8% -1.8 p.p. 46.5% -0.4 p.p. 44.2% 42.8% 1.4 p.p.

Services 3,754 4,284 -12.4% 3,805 -1.3% 16,019 17,411 -8.0%

Services gross mg. 17.0% 23.5% -6.5 p.p. 17.5% -0.6 p.p. 18.7% 24.7% -6.0 p.p.

Outsourcing 3,988 4,150 -3.9% 3,319 20.2% 14,916 17,855 -16.5%

Outsourcing gross mg. 19.0% 23.3% -4.2 p.p. 16.5% 2.5 p.p. 18.4% 25.8% -7.4 p.p.

Projects (234) 134 n.a 486 n.a 1,102 (444) n.a

Projects gross mg. -19.8% 31.8% n.a 30.2% -50.0 p.p. 24.2% -29.6% n.a

Expenses (47,294) (29,451) 60.6% (36,205) 30.6% (145,901) (82,561) 76.7%

% of net revenues 31.2% 33.5% -2.4 p.p. 26.1% 5.1 p.p. 29.9% 30.8% -0.9 p.p.

General/administrative (28,458) (19,021) 49.6% (24,238) 17.4% (90,999) (55,323) 64.5%

% of net revenues 18.7% 21.7% -2.9 p.p. 17.5% 1.3 p.p. 18.7% 20.7% -2.0 p.p.

Depreciation/amort. (18,836) (10,430) 80.6% (11,967) 57.4% (54,901) (27,238) 101.6%

% of net revenues 12.4% 11.9% 0.5 p.p. 8.6% 3.8 p.p. 11.3% 10.2% 0.1 p.p.

EBIT 16,158 8,081 100.0% 22,019 -26.6% 47,759 19,262 147.9%

Financial result (8,239) (2,943) 179.9% (5,329) 54.6% (5,640) (5,950) -5.2%

Financial income 3,618 1,471 145.9% 4,118 -12.1% 30,090 6,454 366.2%

Financial expenses (11,856) (4,414) 168.6% (9,447) 25.5% (35,730) (12,404) 188.1%

EBT 7,919 5,138 54.1% 16,690 -52.6% 42,118 13,312 216.4%

Income tax/social contribution (4,277) 462 n.a (5,153) -17.0% (10,790) (2,969) 263.4%

Current (5,095) (5,766) -11.6% (6,824) -25.3% (25,381) (10,994) 130.9%

Deferred 818 6,228 -86.9% 1,671 -51.1% 14,591 8,025 81.8%

Results after IT and SC 3,642 5,597 -34.9% 11,537 -68.4% 31,328 10,405 201.1%

2.4% 6.4% -4.0 p.p. 8.3% -5.9 p.p. 6.4% 3.9% 2.5 p.p.

Minority interest 1,699 4,813 -64.7% 9,665 -82.4% 25,948 9,588 170.6%

Net margin 1.1% 5.5% -4.4 p.p. 7.0% -5.8 p.p. 5.3% 3.6% 1.7 p.p.

Net margin 1,943 785 147.6% 1,872 3.8% 5,381 817 558.7%
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Note: values net of taxes calculated at a rate of 34% applied to the deductible portion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(R$ '000)  2Q22  2Q21 
 2Q22 x 

2Q21 
1Q22

 2Q22 x 
1Q22 

LTM-2Q22 LTM-2Q21
 LTM-2Q22 x LTM-

2Q21 

EBITDA 37,849 19,707 92.1% 36,235 4.5% 111,139 51,550 115.6%

EBITDA margin 24.9% 22.4% 2.5 p.p. 26.1% -1.2 p.p. 22.8% 19.2% 3.6 p.p.

(+) Extraordinary expenses 540 - n.a - n.a 1,901 - n.a

(+) Extraordinary costs 696 - n.a - n.a 696 30 2220.0%

Adjusted EBITDA 39,085 19,707 98.3% 36,235 7.9% 113,736 51,580 120.5%

Adj. EBITDA Margin 25.7% 22.4% 3.3 p.p. 26.1% -0.4 p.p. 23.3% 19.3% 4.1 p.p.

Net income (attributable to shareholders) 1,699 4,813 -64.7% 9,665 -82.4% 25,948 9,524 172.4%

(+) Extraordinary effects 1,236 - n.a - n.a 2,597 30 8558.1%

(+) Intangible Amortization from acquisitions 7,556 3,796 99.1% 3,755 101.2% 17,147 9,074 89.0%

Adjusted Net Income 10,491 8,608 21.9% 13,421 -21.8% 45,692 18,628 145.3%

(+) Def. income tax/Social Contr. (goodwill on acquisitions) 1,020 1,331 -23.4% 825 23.6% 4,604 4,157 10.7%
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Exhibit II – Balance Sheet (Consolidated) 

 

 

(R$ '000) 03.31.2022 03.31.2022  Var.  06.30.2021  Var. YoY 

ASSETS 1,419,666 1,447,336 -2% 715,959 98%
Current 134,839 167,574 -20% 192,622 -30%

Cash and cash equivalents 21,935 29,745 -26% 154,149 -86%
Financial Investments 55,369 75,082 -26% 28,258 96%
Receivables 43,414 43,035 1% 1,979 2094%
Advanced expenses 2,234 3,547 -37% 5,142 -57%
Taxes and contributions recoverable 6,939 11,935 -42% 3,094 124%
Other receivables 4,948 4,230 17% 523,337 -99%

Non-current 1,284,827 1,279,762 0% 523,337 146%
Securities 84,914 79,199 7% 23,966 254%
Taxes and contributions recoverable 8,346 3,051 174% 6,061 38%
Deposits in court 172 174 -1% 211 -18%
Deferred income tax and social contrib. 74,884 72,333 4% 35,337 112%
Property and equipment 50,417 52,778 -4% 45,357 11%
Intangible assets 1,066,094 1,072,227 -1% 412,405 159%

LIABILITIES AND EQUITY 1,419,666 1,447,336 -2% 715,959 98%
Current 210,815 190,371 11% 88,981 137%

Loans and financing 46,162 36,746 26% 12,524 269%
Leasing 19,733 16,804 17% 9,271 113%
Trade payables 4,818 9,675 -50% 4,006 20%
Advances from customers 12,982 10,372 25% 3,445 277%
Labor liabilities 48,527 53,781 -10% 31,051 56%
Tax liabilities 7,658 10,200 -25% 4,901 56%
Liabilities arising from invest. acquisition 70,489 46,620 51% 23,784 196%

1 5,638 -100% - -
445 535 -17% - -

Non-current 422,561 474,785 -11% 182,126 132%
Loans and financing 121,720 134,170 -9% 20,875 483%
Leasing 60,386 59,419 2% 31,406 92%

2,243 7,968 -72% - -
Tax liabilities - - - 244 -100%
Provisions for legal proceedings 128,862 130,138 -1% 57,610 124%
Liabilities arising from invest. acquisition 109,350 143,090 -24% 71,991 52%

Equity 786,290 782,180 1% 444,852 77%
Share capital 813,303 813,303 0% 413,261 97%
Treasury shares (54,986) (55,457) -1% (1,288) 4168%
Shares issue expenses (48,890) (48,890) 0% (23,915) 104%
Capital reserve 12,326 12,329 0% 17,309 -29%
Earnings reserve 46,915 56,580 -17% 37,966 24%
Retained Earnings 11,364 - - - -

Total Equity of controlling shareholders 780,032 777,865 0% 443,333 76%
Non-controlling interests 6,258 4,315 45% 1,519 312%
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MESSAGE FROM MANAGEMENT 
 

 
Dear Shareholders and stakeholders, 
 
Under the legal provisions, Sinqia S.A., a technology provider for the financial sector, hereby submits 
to the analysis of its shareholders and other stakeholders the Management Report and related 
Financial Information, accompanied by the independent auditor's review report, for the period ended 
June 30, 2022, prepared according to Technical Standard CPC 21 - Interim Financial Statement, and 
international standard IAS 34 – Interim Financial Reporting. 
 
 

RELATIONSHIP WITH INDEPENDENT AUDITORS 
 
The Company’s policy when engaging independent auditor services other than those related to 
external audits is based on principles that safeguard its independence. These principles consist of 
internationally accepted standards, in which: (a) auditors must not audit their own work; (b) auditors 
must not perform management roles at their clients; and (c) auditors must not have conflicts of interest 
with their clients.  
 
Procedures adopted by the Company, according to item III of article 2 of CVM Instruction 381/03: as 
a formal procedure, before engaging professional services other than those related to external audits, 
the Company and its subsidiaries must consult independent auditors and the Board of Directors to 
ensure that the provision of said services does not affect their independence and objectivity, which are 
necessary for the audit services, as well as obtain approval from the Board of Directors.  
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SINQIA S.A. 
STATEMENTS OF FINANCIAL POSITION AS OF JUNE 30, 2022 AND DECEMBER 31, 2021 

(In thousands of Reais, unless otherwise stated) 
 

 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 
ASSETS      
Current      
Cash and cash equivalents (Note 6) 4.165 10.354  21.935 24.192 
Financial investments (Note 6) 34.809 537.000  55.369 537.000 
Receivables (Note 7) 23.296 25.784  43.414 34.510 
Prepaid expenses 1.151 2.333  2.234 3.452 
Taxes and contributions recoverable (Note 8) 4.336 4.594  6.939 7.261 
Other receivables 534 261  4.948 2.552 

      
Total current assets 68.291 580.326  134.839 608.967 

      
Non-current      
Accounts receivable from related parties (Note 9) 3.932 4.277   -   - 
Taxes and contributions recoverable (Note 8) 6.660 2.868  8.346 3.765 
Securities (Note 6) 42.914 33.144  84.914 70.219 
Court deposits (Note 16)  165 163  172 174 
Deferred income tax and social contribution (Note 22) 32.905 37.561  74.884 47.596 
Investments (Note 5) 824.701 350.733   -   - 
Property and equipment (Note 10) 20.874 22.397  50.417 47.831 
Intangible assets (Note 11) 132.484 124.674  1.066.094 476.305 

  
 

   

Total non-current assets 1.064.635 575.817  1.284.827 645.890 

      

Total assets 1.132.926 1.156.143  1.419.666 1.254.857 
    

The Management’s notes are an integral part of the financial information.   
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SINQIA S.A. 
STATEMENTS OF FINANCIAL POSITION AS OF JUNE 30, 2022 AND DECEMBER 31, 2021 

 (In thousands of Reais, unless otherwise stated) 
  

  Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 
LIABILITIES       
Current       
Loans and financing (Note 12) 46.162 27.300  46.162 27.300 
Lease (Note 24) 16.436 13.121  19.733 16.660 
Suppliers and service providers 2.705 1.804  4.818 2.323 
Advances from customers  7.041 7.214  12.982 10.110 
Labor liabilities (Note 13) 28.216 28.332  48.527 41.230 
Earnings to be distributed 1 5.638  1 6.471 
Tax liabilities (Note 14) 1.788 1.985  7.658 3.993 
Liabilities from investment acquisition (Note 15) 14.157 12.003  70.489 22.294 
Other payables 1.682 -  445 - 

      
Total current liabilities  118.188 97.397  210.815 130.381 

      
Non-current       
Loans and financing (Note 12) 121.720 146.339  121.720 146.339 
Lease (Note 24) 40.365 41.651  60.386 62.810 
Advances from customers - -  2.243 - 
Provisions for lawsuits (Note 16) 37.393 37.553  128.862 58.347 
Liabilities from investment acquisition (Note 15) 35.228 50.544  109.350 71.524 

      
Total non-current liabilities  234.706 276.087  422.561 339.020 

      
      
Equity (Note 17)      
Share capital 813.303 813.303  813.303 813.303 
Treasury shares (54.986) (40.896)  (54.986) (40.896) 
Share issue costs (48.890) (48.890)  (48.890) (48.890) 
Capital reserves 12.326 12.227  12.326 12.227 
Profit reserves 46.915 46.915  46.915 46.915 
Retained earnings 11.364 -  11.364 - 
      
Total equity from controlling shareholders 780.032 782.659  780.032 782.659 
Non-controlling interest - -  6.258 2.797 
Total equity 780.032 782.659  786.290 785.456 
      
Total liabilities 1.132.926 1.156.143  1.419.666 1.254.857 

   
The management’s notes are an integral part of the financial information.  
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SINQIA S.A. 
INCOME STATEMENTS FOR THE SIX-MONTH AND THREE-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021 

(In thousands of Reais, unless otherwise stated) 
 

 Parent Company  Consolidated 

 

01.01.2022 
to 

06.30.2022 

01.01.2021 
to 

06.30.2021 

04.01.2022 
to 

06.30.2022 

04.01.2021 
to 

06.30.2021 

 01.01.2022 
to 

06.30.2022 

01.01.2021 
to 

06.30.2021 

04.01.2022 
to 

06.30.2022 

04.01.2021 
to 

06.30.2021 

          
Net operating income (Note 18) 137.418 51.155 69.584 26.401  290.678 156.058 151.822 87.818 
          
Cost of services (Note 19) (79.050) (39.537) (43.339) (19.785)  (169.002) (93.276) (88.370) (50.286) 
             
Gross profit 58.368 11.618 26.245 6.616  121.676 62.782 63.452 37.532 

          
General, administrative, and selling expenses (Note 20) (35.475) (32.101) (20.891) (18.576)  (83.499) (50.041) (47.294) (29.451) 
Equity pick-up (Note 5) 4.888 22.779 3.366 15.499  - - - - 
          
Operating result before the financial result 27.781 2.296 8.720 3.539  38.177 12.741 16.158 8.081 
          
Net financial result (Note 21) (10.519) (2.239) (6.118) (1.469)  (13.568) (5.276) (8.239) (2.943) 
             
Earnings before income tax and social contribution 17.262 57 2.602 2.070  24.609 7.465 7.919 5.138 

          
Current income tax and social contribution (Note 22) (1.242) - 1.065 -  (11.919) (8.388) (5.095) (5.766) 
Deferred income tax and social contribution (Note 22) (4.656) 5.535 (1.968) 2.743  2.489 7.302 818 6.228 
          
Net income for the period 11.364 5.592 1.699 4.813  15.179 6.379 3.642 5.600 
          
Attributed to:          
   Controlling shareholders 11.364 5.592 1.699 4.813  11.364 5.592 1.699 4.813 
   Non-controlling interest - -   - -  3.815 787 1.943 787 
             
Earnings per share attributed to Sinqia’s shareholders (Note 
23) 

   
 

      
 

 

   Basic earnings per share (in Reais)       0,134 0,080 0,020 0,069 
   Diluted earnings per share (in Reais)      0,132 0,080 0,019 0,069 

 
The management’s notes are an integral part of the financial information. 
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SINQIA S.A. 
COMPREHENSIVE INCOME STATEMENTS FOR THE SIX-MONTH AND THREE-MONTH PERIODS ENDED JUNE 30, 2022 AND 2021 

(In thousands of Reais, unless otherwise stated) 
 
 

 Parent Company  Consolidated 

 

01.01.2022 
to 

06.30.2022 

01.01.2021 
to 

06.30.2021 

04.01.2022 
to 

06.30.2022 

04.01.2021 
to 

06.30.2021 

 01.01.2022 
to 

06.30.2022 

01.01.2021 
to 

06.30.2021 

04.01.2022 
to 

06.30.2022 

04.01.2021 
to 

06.30.2021 

          
Net income for the period  11.364 5.592 1.699 4.813  15.179 6.379 3.642 5.600 
          
Items that will be subsequently reclassified to profit (loss) - - - -  - - - - 
Items that will not be subsequently reclassified to profit (loss) - - - -  - - - - 
          
Total comprehensive income for the period 11.364 5.592 1.699 4.813  15.179 6.379 3.642 5.600 
          
Attributed to:          
   Controlling shareholders 11.364 5.592 1.699 4.813  11.364 5.592 1.699 4.813 
   Non-controlling interest - -   - -  3.815 787 1.943 787 

 
 

The management’s notes are an integral part of the financial information.
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SINQIA S.A. 
STATEMENTS OF CHANGES IN EQUITY  

(In thousands of Reais, unless otherwise stated) 
 
 

                                       Profit Reserves     

 
Share capital 

Capital 
reserve 

Treasury 
shares 

Share issue 
costs 

Legal  
reserve 

Retained profit 
Retained 
earnings 

Equity Non-Controlling 
Interest 

Consolidated 
Equity 

Balances on December 31, 2020 413.261 15.497 (1.689) (23.915) 2.533 29.841 - 435.528 - 435.528 

           

Net income for the period - - - - - - 5.592 5.592 787 6.379 

Non-controlling interest - - - - - - - - 732 732 

Share-based compensation (Note 17) - 349 - - - - - 349 - 349 

Sale of treasury shares (Note 17) - 1.463 36.338 - - - - 37.801 - 37.801 

Purchase of treasury shares (Note 17) - - (35.937) - - - - (35.937) - (35.937) 

           

Balances on June 30, 2021 413.261 17.309 (1.288) (23.915) 2.533 29.841 5.592 443.333 1.519 444.852 

 
 

                                       Profit Reserves     

 
Share capital 

Capital 
reserve 

Treasury 
shares 

Share issue 
costs 

Legal  
reserve 

Retained profit 
Retained 
earnings 

Equity Non-Controlling 
Interest 

Consolidated 
Equity 

Balances on December 31, 2021 813.303 12.227 (40.896) (48.890) 3.542 43.373 - 782.659 2.797 785.456 

           

Net income for the period - - - - - - 11.364 11.364 3.815 15.179 

Non-controlling interest - - - - - - - - (354) (354) 

Share-based compensation (Note 17) - 450 - - - - - 450 - 450 

Stock option exercise (Note 17) - (351) 499 - - - - 148 - 148 

Purchase of treasury shares (Note 17) - - (14.589) - - - - (14.589) - (14.589) 

           

Balances on June 30, 2022 813.303 12.326 (54.986) (48.890) 3.542 43.373 11.364 780.032 6.258 786.290 

 
 
The management’s notes are an integral part of the financial information. 
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SINQIA S.A. 

CASH FLOW STATEMENTS FOR THE SIX-MONTH AND THREE-MONTH PERIODS ENDED 
JUNE 30, 2022 AND 2021 

(In thousands of Reais, unless otherwise stated) 
 
 

 Parent Company  Consolidated 

 06.30.2022 06.30.2021  06.30.2022 06.30.2021 
CASH FLOW FROM OPERATING ACTIVITIES   

 
  

 
  

 
  

Net income for the year 11.364 5.592  15.179 6.379 
Adjustments for:      
Equity pick-up (4.888) (22.779)  - - 
Share-based compensation plan 350 349  350 349 
Depreciation and amortization  22.013 11.372  35.908 19.386 
Result from the write-off/sale of property and equipment 6 3  - (8) 
Provision (reversal of provision) of allowance for doubtful 
accounts 

(203) 1.018  (282) 1.645 

Reversal of provision for lawsuits 522 (672)  (1.788) (2.952) 
Provision for bonuses and profit sharing 6.113 2.728  9.417 4.025 
Incurred interest 16.227 4.273  20.625 7.174 
Current and deferred income tax and social contribution 5.898 (5.535)  9.430 1.086 
      
      
Changes in operating assets and liabilities accounts       
Receivables  2.691 (284)  (1.691) (6.946) 
Court deposits  (2) 145  - 28 
Taxes and contributions recoverable  (3.534) (1.157)  (4.390) (3.028) 
Other receivables  900 (2.982)  (8.104) (2.704) 
Suppliers and service providers 902 1.949  2.587 1.234 
Labor liabilities  (6.229) 370  (6.526) 1.856 
Tax liabilities  (197) (3.071)  (393) (1.192) 
Lawsuits paid (1.239) (984)  (1.242) (869) 
Advances from customers  (174) (2.253)  (49) (5.418) 
Receivables (payment) from related parties 345 (2.005)  - - 
      
CASH FROM (USED IN) OPERATIONS 50.865 (13.923)  69.031 20.045 
      
Income tax and social contribution paid (1.242) -  (11.788) (8.388) 
Interest paid (15.058) (4.973)  (17.092) (6.664) 
      
NET CASH FROM (USED IN) OPERATIONS 34.565 (18.896)  40.151 4.993 
      
CASH FLOW FROM INVESTING ACTIVITIES      
      
Acquisition of property & equipment and intangible 
assets  (5.067) (7.263)  (8.955) (7.559) 
Acquisition of companies, net of cash - (86.766)  (438.637) (86.766) 
Payment of liabilities due to investment acquisition (15.195) (3.227)  (25.876) (9.603) 
Capital increase in subsidiaries (481.514) (11.884)  - - 
Redemption of financial investments 502.191 (5.601)  481.631 - 
Investment in securities (9.770) -  (14.695) (18.647) 
Dividends received  1.683 -  - - 
      
NET CASH USED IN INVESTING ACTIVITIES (7.672) (114.741)  (6.532) (122.575) 
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CASH FLOW FROM FINANCING ACTIVITIES 

   
  

      
Amortization of loans and financing (5.773) (5.137)  (5.773) (5.137) 
Lease payment (7.082) (3.354)  (9.044) (6.873) 
Acquisition of treasury shares (14.589) (35.937)  (14.589) (35.937) 
Dividends and IoE paid (5.638) (1.385)  (6.470) (1.385) 
      
      
NET CASH USED IN INVESTING ACTIVITIES (33.082) (45.813)  (35.876) (49.332) 
      
DECREASE IN CASH AND CASH EQUIVALENTS (6.189) (179.450)  (2.257) (166.914) 
      
Cash and cash equivalents at the beginning of the year 10.354 296.828  24.192 321.063 
 
Cash and cash equivalents at the end of the year 4.165 117.378 

 
21.935 154.149 

      
DECREASE IN CASH AND CASH EQUIVALENTS (6.189) (179.450)  (2.257) (166.914) 

 
 

The management’s notes are an integral part of the financial information.  
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SINQIA S.A. 
VALUE ADDED STATEMENTS FOR THE SIX-MONTH PERIODS ENDED  

JUNE 30, 2022 AND 2021 
(In thousands of Reais, unless otherwise stated) 

 
 Parent Company  Consolidated 
 06.30.2022 06.30.2021  06.30.2022 06.30.2021 
      

1 – REVENUES 154.509  56.457  321.661 173.712 
1.1 - Sale of products and services 154.306  57.475  321.379  175.357 
1.2 - Estimated loss on receivables from doubtful 
accounts - reversal (creation)  

 203  (1.018)   282  (1.645) 

2 - INPUTS ACQUIRED FROM THIRD PARTIES 
(ICMS, IPI, PIS, and COFINS)  

 (16.784) (9.122)   (38.771) (21.615) 

2.1 - Costs of products and services sold  (13.441) (5.043)   (27.143) (12.641) 
2.2 - Materials, energy, third-party services, and 
other   

 (3.343) (4.079)   (11.628) (8.974) 

3 - GROSS VALUE ADDED (1-2)  137.725 47.335  282.890  152.097 
4 - DEPRECIATION AND AMORTIZATION  (22.013) (11.372)   (35.907) (19.386) 
5 - NET VALUE ADDED PRODUCED BY THE 
ENTITY (3-4) 

115.712  35.963  246.983  132.711 

6 - VALUE ADDED RECEIVED IN TRANSFER  11.058  25.190  7.927  2.850 
6.1 - Equity pick-up  4.888  22.779   -   -   
6.2 - Financial income 6.170  2.411  7.927  2.850 
7 - TOTAL VALUE ADDED TO DISTRIBUTE 
(5+6)  

126.770  61.153  254.910  135.561 

8 - DISTRIBUTION OF VALUE ADDED 126.770  61.153  254.910 135.561 
8.1 - Personnel    75.385 49.630   176.612  99.378 
8.1.1 - Direct compensation 61.243  40.363  147.016  81.720 
8.1.2 - Benefits   9.205 6.671  20.864  12.364 
8.1.3 - Government Severance Fund (FGTS)  4.937  2.596   8.732  5.294 
8.2 - Taxes, fees, and contributions    23.119  970   40.543  20.603 
8.2.1 - Federal   18.809  (615)   31.283  15.131 
8.2.2 - Municipal    4.310  1.585   9.260  5.472 
8.3 - Third-party capital compensation  16.902  4.961  22.576  9.201 
8.3.1 - Interest   13.481  3.628  16.741  5.998 
8.3.2 - Rents   3.421  1333   5.835 3.203 
8.4 - Shareholder compensation   11.364  5.592  15.179  6.379 
8.4.1 - Retained earnings of the year  11.364  5.592  11.364  5.592 
8.4.2 - Non-controlling interest in retained earnings  -    -    3.815  787 

 
 
 
The management’s notes are an integral part of the financial information. 
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NOTES TO THE QUARTERLY INFORMATION AS OF JUNE 30, 2022 
 
 

Section A - General Information 
 

1.1 Operations 
 
Sinqia S.A. (“Company”) is a publicly held company headquartered at Rua Bela Cintra, 755 - 7º andar, 
in the city and state of São Paulo, with its shares traded in the Novo Mercado listing segment of B3 – 
Brasil, Bolsa, Balcão. 
 
The Company was created in 1996, with the main purpose of providing IT products and services for 
the financial market.  
 
The Company is the Parent Company of Sinqia Tecnologia Ltda., Torq Inovação Digital Ltda., Homie 
do Brasil Informática Ltda., Rosk Software S.A., Newcon Software Ltda., Newcon Tecnologia e 
Serviços Ltda., Sinqia Seguridade Ltda., and Lote45 Participações S.A., whose purpose is to work in 
a complementary manner to the Company’s activities. 
 
On August 10, 2022, the Board of Directors approved the disclosure of these financial statements. 
 

1.2  Basis of Preparation 
 

The Company's interim financial information, including the parent company and consolidated interim 
financial information, identified as “parent company” and “consolidated”, has been prepared and 
presented according to CPC 21 (R1) - Interim Financial Statements, issued by the Accounting 
Pronouncements Committee ("CPC") and approved by the Brazilian Securities and Exchange 
Commission ("CVM"), and according to the international standard IAS 34 - Interim Financial Reporting, 
issued by the International Accounting Standards Board ("IASB”), and show all relevant information of 
the financial statements, and this information alone, which is consistent with those used by 
management. 
 
There have been no changes in the main accounting policies concerning those described in Note 28 
to the Financial Statements for the fiscal year ended December 31, 2021. 
 
The financial statements were prepared using historical cost as the base of value, except for the 
valuation of certain assets and liabilities such as those arising from financial instruments, which are 
measured at fair value. 
 
The preparation of interim financial information requires the use of certain critical accounting estimates 
and the judgment of the Company's Management to adopt its accounting policies. Those areas that 
require a higher degree of judgment and are more complex, as well as areas where assumptions and 
estimates are significant to the financial information, are disclosed in Note 2.  
 
The Parent Company and Consolidated Value Added Statements are mandatory under Brazilian 
Corporation Law and Brazilian accounting practices for publicly held companies. The Value Added 
Statement was prepared under the criteria defined in Technical Pronouncement CPC 09 - “Value 
Added Statement”. IAS 34 - Interim Financial Reporting does not require the presentation of this 
statement. Therefore, under IFRS, this statement is presented as supplementary information, without 
prejudice to the financial information. 
 
 

1.3 Consolidation 
 
The Company consolidates all entities under its control, that is, when the Company is exposed or 
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entitled to variable returns arising from its involvement with the investee and can run relevant activities 
of the investee.  
 
The subsidiaries included in the consolidation are described in Note 5. 
 

 Section B - Risks 
 

2 Critical accounting estimates and judgments 
 
Accounting estimates and judgments are continually evaluated and based on historical experience 
and other factors, including expectations of future events, considered reasonable for the 
circumstances. 
 

 2.1 Critical accounting estimates and assumptions 

  There have been no changes in critical accounting estimates and assumptions regarding those 
described in Note 28 to the financial statements of December 31, 2021. 
 

2.2  Critical judgments in the adoption of accounting policies 
 

There have been no changes in critical judgments in the adoption of accounting policies regarding 
those described in Note 28 to the financial statements of December 31, 2021. 
 

 2.3 New standards, changes, and interpretations of accounting pronouncements mandatory as of 
January 1, 2022 

  When preparing this quarterly information, the Company's Management considered, where applicable, 
new revisions and interpretations to IFRS and the following technical pronouncements, issued by IASB 
and CPC, respectively, which became mandatory for accounting periods starting January 1, 2022. 

No new standards applicable to the Company have been issued in this period. 

3 Financial risk management 
 

3.1 Financial risk factors 
 
There have been no changes in financial risk factors and risk management policy regarding the 
information described in the financial statements presented on December 31, 2021, issued on March 
17, 2022. 
 

3.2 Capital management  
 
The purpose of the Company’s capital management is to ensure that a strong credit rating is held with 
the institutions and an optimal capital ratio to support the Company's business and maximize 
shareholder value.  

 
The Company controls its capital structure by making changes and adjusting them to current economic 
conditions. To maintain this structure adjusted, the Company may pay dividends, return capital to 
shareholders, take out new loans, issue promissory notes, and contract derivative transactions.  
   

3.3 Fair value estimate 
 

There have been no changes in the criteria or methods to measure the fair value of assets and 
liabilities, as well as to classify financial instruments regarding those disclosed in the financial 
statements for December 31, 2021.  
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 3.4 Financial instruments offset 
 
Financial assets and liabilities are offset (with the same counter-party) and the net amount is reported 
in the statement of financial position when there is a legal right to offset the recognized amounts and 
there is an intention to settle them on a net basis or realize the asset and settle the liability 
simultaneously. 

  
  Section C - Segment reporting 

 4 Segment reporting 

The Company's businesses aim to supply IT products and services, in addition to related consulting 
services, intended to assist the financial market. Although the products are aimed at several segments 
within the financial institutions, they are not controlled and managed by Management as independent 
segments, and the Company's results are monitored and assessed in an integrated manner. 
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Section D - Group structure 
 

5 Investments 
 
(a) Changes in investments 
 

 

Senior 
Solution 

Serviços em 
Informática 

Ltda. 

Sinqia 
Tecnologia 

Ltda. 

Controlpart 
Consultoria 

e 
Participaçõe

s Ltda. 

Consult 
Brasil 
Ltda. 

Intellectual 
Capital 
Ltda. 

Att/ps 
Informátic

a Ltda. 

 
 

Torq 
Inovação 

Digital 
Ltda. 

 
Sinqia 

Administ
ração 

Previdên
ciária 
Ltda 

 

 
 

Dendron 
Tecnolo
gia S.A. 

 
 

Homie 
do Brasil 
Informáti
ca Ltda. 

 

 
 

Simply 
Sistemas 

S.A. 
 

 
 

Rosk 
Software 

S.A. 
 

Total 

Balance on December 31, 
2020 14.017 89.080 2.724 2.559 3.454 40.003 857 - - - - - 152.694 
Capital increase - 8.000 - - - - 28.721 - - - - - 36.721 
Investment acquisition (i) - - - - - - - 56.340 25.287 23.015 32.364 40.712 177.718 
Equity pick-up 10.041 (5.711) - - - - 4.535 17.057 714 3.627 5.748 (71) 35.940 
Corporate reorganization (ii) (24.058) - - - - - - (23.232) (214) - (4.836) - (52.340) 
Balance on December 31, 
2021 - 91.369 2.724 2.559 3.454 40.003 34.113 50.165 25.787 26.642 33.276 40.641 350.733 
Capital increase (iii) - 475.373 - - - - 6.141 - - - - - 481.514 
Corporate reorganization - - - - - - - - - - - (12.434) (12.434) 
Equity pick-up - 2.782 - - - - (101) - - 2.425 - (218) 4.888 
Balance on June 30, 2022 - 569.524 2.724 2.559 3.454 40.003 40.153 50.165 25.787 29.067 33.276 27.989 824.701 

              
 
(ii) In 2021, these amounts refer to the acquisitions of (1) Itaú Administração Previdenciária Ltda., (2) Dendron Tecnologia S.A., (3) Homie do Brasil 
Informática Ltda., (4) Simply Sistemas S.A.; and (5) Rosk Software S.A. 
 
(ii) On October 1, 2021, Sinqia Administração Previdenciária Ltda., Dendron Tecnologia S.A., Senior Solution Serviços em Informática Ltda., and 
Simply Sistemas S.A. were incorporated by Sinqia S.A (parent company).  
 
(iii) The capital increase at Sinqia Tecnologia Ltda. and Torq Ltda. aimed at the acquisitions described in Note 26 and the investments described in 
Note 6c. 
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(b) Information on subsidiaries 
     Total investment Equity pick-up 

Direct  
investment 

Equity   
Interest 

 (%) 

Goodwill on 
the acquisition 

  

Profit (loss) for 
the year 

06.30.2022 12.31.2021 06.30.2022 06.30.2021 

         
Senior Solution Serviços Ltda.  N/A N/A - - - - - 6.445 
Sinqia Tecnologia Ltda.  569.524 100% - 2.782 569.524 91.369 2.782 2.680 
Controlpart Consultoria e Participações 
Ltda. 

N/A N/A 2.724 - 2.724 2.724 - - 

Consult Brasil. Ltda. N/A N/A 2.559 - 2.559 2.559 - - 
Intellectual Capital Ltda. N/A N/A 3.454 - 3.454 3.454 - - 
Att/ps Informática Ltda. N/A N/A 40.003 - 40.003 40.003 - - 
Torq Inovação Digital Ltda. 40.153 100% - (101) 40.153 34.113 (101) (169) 
Sinqia Administração Previdenciaria Ltda. N/A N/A 50.165 - 50.165 50.165 - 9.089 
Dendron Tecnologia S.A. N/A N/A 25.787 - 25.787 25.787 - 424 
Homie do Brasil Informatica Ltda. 4.053 60% 26.635 4.042 29.067 26.642 2.425 1.180 
Simply Sistemas S.A. N/A N/A 33.276 - 33.276 33.276 - 3.130 
Rosk Software S.A. 2.155  51% 26.890 (428) 27.989 40.641 (218) - 
         

     824.701 350.733 4.888 22.779 
  

(c) Indirect investments (direct subsidiary of Sinqia Tecnologia Ltda.)  
 

    Total investment Equity pick-up 
Indirect 

investment 
Equity   

Interest 
 (%) 

Profit (loss) 
for the year 

06.30.2022 06.30.2021 06.30.2022 06.30.2021 

        
Sinqia Seguridade Ltda. 7.326 100% 4.469 7.326 - 4.469 - 
Lote45 Participações S.A. 7.459 52% 5.016 3.879 - 2.608 - 
Newcon Software Ltda. 10.365 100% 8.200 10.365 - 8.200 - 
Sinqia Tecnologia Ltda. 2.132 100% 1.492 2.132 - 1.492 - 
        

    23.702 - 16.769 - 
 
In 2022, these amounts refer to the acquisitions of (1) Newcon Software Ltda., (2) Sinqia Seguridade Ltda., and (3) Lote45 Participações S.A. At the 
moment of acquisition, Newcon Tecnologia Ltda. was an investment of Newcon Software Ltda. The shares were assigned in March 2022 and 
Newcon Tecnologia Ltda. became a direct investment of Sinqia Tecnologia Ltda.
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Section E – Selected significant Notes 
 

6 CASH AND CASH EQUIVALENTS 
 

a) Cash and cash equivalents 
 

   Parent Company     Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      

Banks 238 2.287  8.636 5.135 

Fixed-income securities in local currency (i) 3.927 8.067  13.299 19.057 

      

 4.165 10.354  21.935 24.192 

 
(i) The Company has financial investment policies that require investments to be concentrated in low-
risk securities and are substantially remunerated based on percentages of the variation in Interbank 
Deposit Certificates (CDI). Therefore, they refer to investments in fixed-income funds and Bank 
Deposit Certificates (CDBs), yielding average interest varying from 84,57% to 115,17% of the CDI on 
June 30, 2022 (from 91% to 104,18% of the CDI on December 31, 2021), with immediate liquidity, that 
is, without a grace period for redemptions. 
 
b) Financial investments 
 

  Parent Company   Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      
Fixed-income securities in local currency 34.809 537.000  55.369 537.000 
          

 34.809 537.000  55.369 537.000 
 
The value of the financial investments line refers to cash aimed at financial activities, including future 
business combinations, and follows the same liquidity and compensation policies of the cash and cash 
equivalents line. 
 
c) Marketable securities 
 

  Parent Company   Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      
Collateralized amounts (ii)       41.839             32.069         41.839             32.069 
Investments in private entities (iii)  1.075              1.075   43.075              38.150 
          
       42.914             33.144   84.914 70.219 

 
(ii) Collateralized amounts mainly correspond to financial investments held as a guarantee for the 
payment of the installments of the obligation to acquire investments and debentures. 
(iii) The amounts correspond to the fair value of investments in shares, private equity funds, and loans 
convertible into shares. 
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7 ACCOUNTS RECEIVABLE 
 

  Parent Company    Consolidated  

 06.30.2022 12.31.2021 
 

06.30.2022 12.31.2021 

      
Amounts billed 16.286 21.835  32.243 30.672 
Unbilled services (i) 8.202 5.381  12.882 6.416 
(-) Estimated losses from      
doubtful accounts (ii) (1.192) (1.432)  (1.711) (2.578) 
      
 23.296 

 
25.784  43.414 34.510 

 
(i) Unbilled services refer to revenue from services actually provided to customers, but which had not 
been billed until the base date of the accounting information. 
 
(ii) The changes in estimated losses from doubtful accounts are as follows: 

 
  Parent Company    Consolidated  

Balances on December 31, 2021 and 2020 (1.432) (410)  (2.578) (685) 

      
Additions due to corporate reorganization  -    -     -   (542) 
Additions (302) (1.018)  (589) (1.645) 
Reversals 503 -  872 - 
Actual losses 39  -    584  -   

Balances on June 30, 2022 and 2021 (1.192) (1.428)  (1.711) (2.872) 
 
The aging list is as follows: 
 

  Parent Company   Consolidated  

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      
Unbilled services 8.202                 5.381         12.882                    6.416  
Falling due                14.716                18.916   28.350                 23.626  
Overdue from 1 to 90 days                  330                  1.386   1.877                   3.838  
Overdue from 91 to 180 days                    75                     149   279                      966  
Overdue from 181 to 270 days                      94                     440   285                      473  
Overdue from 271 to 360 days                    51                     303   72                      677  
Overdue more than 360 days                    1.020                     641           1.380                    1.092  

 24.488 27.216  45.125 37.088 
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8  TAXES AND CONTRIBUTIONS RECOVERABLE 

 

 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      
IRRF (withholding income tax), income 
tax, and social contribution to offset (i) 

10.980 7.427 
 

15.145 10.935 

Withholding PIS, COFINS, and social 
contribution (ii) 

- 19 
 

106 36 

Other 16 16  34 55 

          

Total 10.996 7.462  15.285 11.026 

      

Current 4.336 4.594  6.939 7.261 

Non-current 6.660 2.868                8.346  3.765 

 
(i) Refer to withholding income tax and prepaid income tax and social contribution.  

 
9 RELATED PARTIES 

 
a) INFORMATION ON RELATED PARTIES  

 
The following table presents information on outstanding balances on June 30, 2022 and December 
31, 2021 between the Parent Company, its subsidiaries, and the Company's management: 
 
  Parent Company 

  
Receivables 
from related 

parties 
(Assets) 

Payables to 
related 
parties 

(Liabilities) 

   

Receivables 
from related 

parties 
(Assets) 

Payables to 
related parties 

(Liabilities) 
 

Related parties  06.30.2022  12.31.2021 
         
Sinqia Tecnologia Ltda.  - -   4.277 -  
Newcon Software Ltda.  3.621 -   - -  
Homie do Brasil Informática Ltda.  292 -   - -  
Rosk Software S.A.  19 -   - -  
         
Non-current assets   3.932 -   4.277 -  
         

 
Transactions between Group companies refer to expenses shared, mainly administrative, and are 
carried out based on agreements executed between the parties. There are no intercompany 
transactions for the purchase and sale of products or services.  
 

b)  MANAGEMENT COMPENSATION 
 
The Company has no additional post-employment obligations, nor does it offer other long-term 
benefits, such as leave and other benefits for time of service. The Company also does not offer other 
severance benefits to the members of the senior management, besides those defined in the Brazilian 
labor law in effect. 
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Short-term benefits 
 
Short-term benefits include salaries, fees, payroll charges, variable benefits, and bonuses. Expenses 
related to the compensation of the main senior executives and management of the Company and its 
subsidiaries are as follows: 
 

 Parent Company and Consolidated  

 
06.30.2022 
(6 months) 

12.31.2021 
(12 months)  

 
   

  Salaries, fees, and payroll charges 2.620 4.550  
  Benefits 212 324  
  Variable bonuses and share-based payments 1.753 1.237  
 4.585 6.111  

 
d) STOCK OPTION PLAN TO PURCHASE OR SUBSCRIBE SHARES 
 

The Stock Option Plan to Purchase or Subscribe Shares (“Plan”) provides for the granting of options 
to purchase or subscribe to common shares (“Options”) of the Company. The purpose of the Plan is 
to (a) attract, retain, and engage key professionals in the Company’s management (“Beneficiaries”), 
(b) align the interests of the Beneficiaries with the interests of the Company and its shareholders in a 
long-term perspective, and c) encourage the Beneficiaries to contribute to the achievement of good 
results for the Company. 
 
Number of Shares Included in the Plan: The options granted under the Plan, including those already 
exercised or not, and discounting those canceled due to termination, death, permanent disability, or 
retirement. 
 
Exercise of Options: The options granted may be exercised provided that the terms and conditions 
defined in this Plan and by the Board of Directors are met, as well as the terms and conditions provided 
for in the respective Option Agreements. The Beneficiary may exercise all or part of the Exercisable 
Options, provided that the Beneficiary exercises at least 25% of the Options held and exercisable in 
each partial exercise of the Options. The exercise of part of the Options by the Beneficiary shall not 
affect the exercise of the other Options held. 
 
The fair value of the options granted is estimated on the grant date based on the Black-Scholes pricing 
model. 
 
The expense related to the stock option plan was R$450 in 2022 for the six-month period ended June 
30, 2022 (R$459 in 2021). 
 
The main events related to the current plans, the variables used in the calculations, and the results 
are as follows: 
 

Grants Fair value assumptions 

Date 
Number of Exercise price 

Fair value of 
the 

Volatility 
Risk-free 

rate 
Maturity 

options/shares  in Reais 
shares in 

Reais 
01/08/2018 177.716 7,12 5,94 35,18% 6,50% 5 anos 
30/09/2019 98.646 22,08 18,70 47,82% 9,75% 4 anos 
31/03/2021 200.424 17,24 25,50 48,26% 6,00% 4 anos 
31/05/2021 86.382 29,56 22,46 47,82% 7,00% 4 anos 
02/09/2021 70.044 30,03 23,10 47,82% 7,00% 4 anos 
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30/04/2022 273.008 14,90 19,08 47,82% 9,38% 4 anos 
 
 10 PROPERTY AND EQUIPMENT 
 

a) Property and equipment breakdown 
 

 Parent Company 

 06.30.2022 12.31.2021 

 Useful life  Accumulated    
 (years) Cost Depreciation Net Net 

  
   

 
Facilities and improvements 9 – 10            7.662   (3.066)         4.596   5.056  
Electric devices and materials 9 – 12            1.858   (1.627)            231   271  
Furniture and fixtures 9 – 12            3.211   (2.006)         1.205   1.499  
Right of use - leases  2 – 10            7.047   (1.905)         5.142   4.472  
Computers and peripherals 5          17.890   (8.190)         9.700   11.099  

      

  37.668  (16.794) 20.874 22.397 

 
  

 
 

Consolidated 

 06.30.2022 12.31.2021 

 Useful life  Accumulated    
 (years) Cost Depreciation Net Net 

      
Facilities and improvements 9 – 10       10.374   (5.109)         5.265   5.561  
Electric devices and materials 9 – 12         2.270   (1.951)            319   329  
Furniture and fixtures 9 – 12         5.798   (3.767)         2.031   1.807  
Right of use - leases  2 – 10       36.270  (8.902)       27.368   28.384  
Computers and peripherals 4 – 5       25.266   (12.836)       12.430   11.750  
Vehicles 5            380  (145)            235  - 
Buildings 25         3.899  (1.130)         2.769  - 
      

  84.257  (33.840) 50.417 47.831 
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b) Changes in property and equipment - Parent Company 

 

 

 
 

Facilities and 
improvements 

Electric 
devices 

and 
materials 

 
Furniture 

and 
fixtures 

 
 

Right of use - 
lease 

 
 

Computers and 
peripherals 

 
 

Total 

       
Balances on December 
31, 2020 

5.404 345 1.696 3.413 5.701 16.559 

Additions 90 - 99 - 7.382 7.571 
Additions – right of use (i) - - - 2.386 - 2.386 
Transfer between 
subsidiaries 

5 25 5 - - 35 

Write-offs - - - - (5) (5) 
Depreciation  (443) (99) (301) (1.327) (1.979) (4.149) 
Balances on December 
31, 2021 

5.056 271 1.499 4.472 11.099 22.397 

Additions  291 - 2 - 225 518 
Additions – right of use (i) - - - 1.049 - 1.049 
Write-offs - - - - (6) (6) 
Depreciation (751) (40) (296) (379) (1.618) (3.084) 
Balances on June 30, 
2022 

4.596 231 1.205 5.142 9.700 20.874 

       
 
(i) The additions related to CPC 06 (R2) recognize the right of use of the new real estate lease 
agreements.  
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c) Changes in property and equipment - Consolidated 
 

 
Facilities and 
improvements 

Electric 
devices 

and 
materials 

Furniture 
and 

fixtures 

Right of use - 
lease 

Computers and 
peripherals 

Vehicles Buildings Total 

         
Balances on December 
31, 2020 

6.701 451 2.057 22.235 6.670 24 - 38.138 

Additions 98 2 99 - 7.381 - - 7.580 
Additions – right of use (i) - - - 13.096 - - - 13.096 
Additions due to company 
acquisition  

- 198 135 - 192 - - 525 

Write-offs - - - - (10) - - (10) 
Depreciation (1.238) (322) (484) (6.947) (2.483) (24) - (11.498) 
Balances on December 
31, 2021 

5.561 329 1.807 28.384 11.750 - - 47.831 

Additions 552 - 120 - 2.321 - - 2.993 
Additions – right of use (i) - - - 1.580 - - - 1.580 
Additions due to company 
acquisition (ii) 

170 74 540 - 368 267 2.850 4.269 

Write-offs - - - - (6) - - (6) 
Depreciation (1.018) (84) (436) (2.596) (2.003) (32) (81) (6.250) 
Balances on June 30, 
2022 

5.265 319 2.031 27.368 12.430 235 2.769 50.417 

 
(i) The additions related to CPC 06 (R2) recognize the right of use of the new real estate lease agreements. 
 
(ii) Increase of assets arising from the business combination of Newcon Software Ltda., Sinqia Seguridade Ltda., and Lote45 Participações S.A. 
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11 INTANGIBLE ASSETS 

 
a) Intangible assets breakdown 

 
 Parent Company 

 06.30.2022 12.31.2021 

 

 

Cost 

 

Net Net 
Useful 

life 
(years) 

Accumulated 
amortization 

and impairment 
  

 
   

  
Right of use - software 1-5 23.702  (18.770) 4.932 4.954 
Trademarks and patents 5-12 10.018  (2.352) 7.666 595 
Software acquired 8-13 32.686  (12.338) 20.348 18.126 
Customer portfolio 2-13 64.392  (14.139) 50.253 52.593 
Non-compete agreement 5 4.575  (4.575) - - 
Development of new products  5 6.462 (6.301) 161 - 
Right of use - servers  1-3 64.057  (14.933) 49.124 48.406 

  205.892 (73.408) 132.484 124.674 
  

 
 
 
 
  

 
 

Consolidated 

 06.30.2022 12.31.2021 

 

Useful 
life 

(years) 
Cost 

Accumulated  
amortization  

and impairment 
Net Net 

      
Goodwill on the acquisition of 
subsidiaries 

-      636.012  (2.860) 633.152 294.591 

Right of use - software 1-5       34.095   (25.279) 8.816 5.054 
Trademarks and patents 5-12       51.563   (4.241) 47.322 12.630 
Software acquired  8-13       86.354   (26.146) 60.208 31.064 
Customer portfolio 2-13      299.616   (33.824) 265.792 82.644 
Non-compete agreement  5         9.068   (7.550) 1.518 1.916 
Development of new products  5         6.463  (6.301) 162 - 
Right of use - servers 1-3       64.057   (14.933) 49.124 48.406 

  1.187.228 (121.134) 1.066.094 476.305 
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b) Changes in intangible assets - Parent Company 
 

 
 

Right of use - 
software 

 
Trademarks and 

patents 

 
Software 
acquired 

 
Customer 
portfolio 

 
Development of 
new products 

 
Right of use - 

leases 

 
Total 

        
Balances on December 31, 2020 1.670 912 1.601 15.093 1.210 13.802 34.288 
Additions 8.422 - - - - - 8.422 
Additions due to company acquisition - - 21.199 42.471 - - 63.670 
Additions – right of use (i) - - - - - 42.800 42.800 
Amortization (5.138) (317) (4.674) (4.971) (1.210) (8.196) (24.506) 
Balances on December 31, 2021 4.954 595 18.126 52.593 - 48.406 124.674 
Additions 4.388 - - - 161 - 4.549 
Additions due to company acquisition - 7.739 4.625 1.504 - - 13.868 
Additions – right of use (i) - - - - - 8.321 8.321 
Amortization (4.410) (668) (2.403) (3.844) - (7.603) (18.928) 
Balances on June 30, 2022 4.932 7.666 20.348 50.253 161 49.124 132.484 
        

 
(ii) The additions related to CPC 06 (R2) recognize the right of use of the server’s new lease agreements.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SINQIA S.A. AND SUBSIDIARIES. 
Balance on June 30, 2022 
(In thousands of Reais, unless otherwise stated) 
 

28 
 

 
c) Changes in intangible assets - Consolidated 

 

 

Goodwill on 
acquisitions of 

subsidiaries 
(iii) 

Right of use - 
software 

Trademarks and 
patents 

Software 
acquired 

Customer 
portfolio 

Non-compete 
agreement 

Development 
of new 

products 

Right of 
use - 

leases 
Total 

          
Balances on December 31, 2020 134.902 4.238 5.210 12.714 47.757 2.877 1.210 13.802 222.710 
Additions - 8.882 - - - - - - 8.882 
Additions due to company acquisition 159.732 - 7.740 25.825 43.976 - - - 237.273 
Additions – right of use (i) - - - - - - - 42.802 42.802 
Transfer (43) 36 - - 7 - - - - 
Amortization - (8.102) (320) (7.475) (9.096) (961) (1.210) (8.198) (35.362) 
Balances on December 31, 2021 294.591 5.054 12.630 31.064 82.644 1.916 - 48.406 476.305 
Additions - 5.800 - - - - 162 - 5.962 
Additions due to company acquisition 
(ii)  338.561 2.876 36.700 33.812 193.212 - - - 605.161 

Additions – right of use (i) - - - - - - - 8.323 8.323 
Amortization - (4.914) (2.008) (4.668) (10.064) (398) - (7.605) (29.657) 
Balances on June 30, 2022 633.152 8.816 47.322 60.208 265.792 1.518 162 49.124 1.066.094 

 
(i) The additions related to CPC 06 (R2) recognize the right of use of the server’s new lease agreements. 
 
(ii) Increase of assets arising from the preliminary allocation of the price paid disclosed in Note 26, referring to the business combination of Newcon 
Software Ltda., Sinqia Seguridade Ltda., and Lote45 Participações S.A. 
 
(iii) The entire goodwill balance is allocated to the Company's sole cash-generating unit.
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12 LOANS AND FINANCING 
 

 
  Parent Company and 

Consolidated 

 Charges Maturity 06.30.2022 12.31.2021 

     
First Debenture Issue (i) CDI + 1,50% 02/22/2024 20.903 27.161 
Second Debenture Issue (ii) CDI + 2,30% 07/15/2026 146.979 146.478 
     
Total 

  
167.882 173.639 

     

Current   46.162 27.300 
Non-current 

  
121.720 146.339 

 
(i) The first issue of simple debentures, not convertible into shares, is backed by credit rights 

arising from receivables. In addition, the Company is required to hold a deposit of 
R$3.000, which was recorded in “marketable securities”, under non-current assets. 
 

(ii) The second issue of simple debentures, not convertible into shares, is backed by credit 
rights arising from receivable accounts linked to the operation and the funds deposited 
therein, arising from the contracts between the Company and its clients. 

 
The changes in loans and financing are as follows: 
 

 Consolidated 
Balance on December 31, 2021 173.639 
  
Incurred interest 11.619 
Interest paid (11.603) 
Amortization  (5.773) 
  
Balances on June 30, 2022 167.882 
 

The expectation for the payment of loans and financing is as follows: 
 

 Consolidated 
2022 21.509 
2023 49.305 
2024 38.855 
2025 36.764 
2026 21.449 
  
Total 167.882 

 
 

(a) COVENANTS 
 
The debentures have financial restrictive clauses (covenants) that must be calculated on December 
31. In 2022, the Net Debt/EBITDA ratio must be less than or equal to 3, and from 2023 to 2026, it must 
be less than or equal to 2,75.  
 
Gross bank debt is the sum of short- and long-term loans and financing, including (i) discounted 
securities with return and anticipation of receivables, (ii) lease, except if the lease arises from rental 
agreements of operating properties and server right-of-use contracts, (iii) non-convertible fixed-income 
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securities arising from public or private issue, in local or international markets, (iv) liabilities arising 
from derivative financial instruments, (v) financial debts of the acquired companies, provided that the 
interest is higher than fifty percent (50%) of the share capital of the respective acquired company, not 
yet consolidated, (vi) debts and convertible securities, and (vii) loan liability net of loan asset, duly 
represented in the Issuer’s consolidated statement of financial position, under “Loans and Financing” 
of the consolidated interim financial information or consolidated annual financial statements. 
 
On this date, the Company expects to comply with all covenants. 
 

13 LABOR LIABILITIES 
 

  Parent Company   Consolidated 
 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      

INSS/FGTS payable       2.697  2.898          6.294  6.466 
IRRF on wages       2.913  3.482          4.213  5.306 
Vacation     17.155  13.982        29.126  20.958 
Bonuses, commissions, and profit-sharing (i)       4.567  7.701          6.840  8.001 
Other         884  269  2.054  499 
      
 28.216 28.332  48.527 41.230 

 
(i) The provision for bonuses and profit-sharing is monthly recorded, and depends on the 

achievement, by the employees, of corporate and individual goals. These amounts are 
always paid in April of the following year. 

 
 
 
14 TAX LIABILITIES  
 

 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      

Income tax and social contribution 
payable           29  517          4.276  1.550 
ISS payable         933  839          1.960  1.365 
PIS/COFINS payable         596  407          1.140  779 
Other taxes payable          230  222             282  299 
Total 1.788 1.985  7.658 3.993 
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15  LIABILITIES FROM INVESTMENT ACQUISITION 
 
 These refer to installments payable for investment acquisitions made by the Company and its 

subsidiaries, negotiated with payment in installments, and for agreements that do not have market 
interest rates, the present value is adjusted (using an average rate between 7,38% and 9,64%). They 
are recorded in current and non-current liabilities, as follows: 

 
 Parent Company   Consolidated  

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 

      
Acquisition of Atena  - -             3.940  4.727 
Acquisition of ADSPrev  - -             1.033  1.481 
Acquisition of SoftPar - -             6.015  7.589 
Acquisition of Stock&Info - -             1.087  236 
Acquisition of Tree Solution - -             3.180  5.444 
Acquisition of Fromtis - -             8.348  11.794 
Acquisition of ISP     41.456  50.776           41.456  50.776 
Acquisition of Dendron       3.568  5.294             3.568  5.294 
Acquisition of Simply       4.361  6.477             4.361  6.477 
Acquisition of Mercer - -             6.976  - 
Acquisition of Newcon - -           85.194  - 
Acquisition of Lote45 - -           14.681  - 
Total 49.385 62.547  179.839 93.818 
      
Current 14.157 12.003           70.489 22.294 
Non-current 35.228 50.544          109.350  71.524 

 
The changes in liabilities due to the investment acquisition are as follows: 
 
 Parent Company Consolidated 
Balance on December 31, 2021 62.547 93.818 
   
Incurred interest 1.176 4.060 
Additions due to company acquisition (i) 1.434 109.031 
Interest paid (577) (1.194) 
Amortization (15.195) (25.876) 
     
Balances on June 30, 2022 49.385 179.839 

 
(i) Refers to amounts arising from the acquisition of Newcon Software Ltda., Sinqia Seguridade Ltda., 
and Lote45 Participações S.A. 
 
The expected payment of liabilities due to investment acquisition is as follows: 
 
 Parent Company Consolidated 
   
2022                     -   5.071 
2023             14.156  66.592 
2024             14.334  43.712 
2025             10.485  28.701 
2026             10.410  23.134 
2027                     -   12.629 
   
Total 49.385 179.839 
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16 PROVISION FOR LAWSUITS 
 
In the normal course of its activities, the Company is subject to tax, civil, and labor lawsuits. 
Management, supported by the opinion of its legal counsel, assesses the expected outcome of the 
undergoing lawsuits and establishes the need for creating a provision for lawsuits at amounts deemed 
sufficient to cover the expected losses.  

 
The table below shows the provisions for lawsuits: 
 

 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 
 

     
Civil 9.839 10.024  10.131 10.024 
Labor 13.931 12.005  43.197 26.645 
Tax 13.623 15.524  75.534 21.678 
          
 37.393 37.553  128.862 58.347 

 
The changes in the provisions for lawsuits are as follows: 

 
 Parent Company Consolidated 
Balance on December 31, 2021 37.553 58.347 
   
Additions (i) 1.094 1.954 
Additions due to company acquisition (ii)  -   72.942 
Reversals  (572)    (3.742)   
Interest incurred 557 603 
Payments (1.239) (1.242) 
     
Balances on June 30, 2022 37.393 128.862 

  
(i) The additions include new lawsuits and changes in the lawsuits already provisioned. 
 
(ii) Refers to amounts arising from the acquisition of Newcon Software Ltda., Sinqia Seguridade Ltda., 
and Lote45 Participações S.A. 
 
The Company and its subsidiaries are also parties to labor and tax lawsuits with a likelihood of possible 
loss – according to its legal counsel and Management – for which no provision has been recognized. 
The amount referring to the updated cause related to these lawsuits corresponds to R$34.212 in the 
Parent Company on June 30, 2022 (R$29.366 on December 31, 2021) and R$35.460 in the 
Consolidated on June 30, 2022 (R$31.280 on December 31, 2021). The Company also has court 
deposits corresponding to R$165 in the Parent Company on June 30, 2022 (R$163 on December 31, 
2021) and R$172 in the Consolidated on June 30, 2022 (R$174 on December 31, 2021). 
 

a) Labor 
Labor lawsuits generally refer to overtime, health and/or hazard allowances, salary equalization, 
vacation pay, pain and suffering resulting from occupational accidents, occupational disease, and 
secondary liability involving service providers, among others.  
 

b) Tax 
Tax lawsuits refer to legal disputes involving municipal and federal taxes, especially unapproved 
claims for compensation and/or refund, in addition to tax risks identified in the acquisition processes. 
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c) Civil 
Civil lawsuits refer mainly to suits filed under the allegation of certain problems in the provision of 
services and refunds. 
 

17 EQUITY 
 
17.1 Share Capital 

 
At a meeting held on August 26, 2021, the Board of Directors approved an increase in the Company's 
share capital, within the limit of the authorized capital, under Article 5 of the Bylaws, totaling R$400.042 
through the issuance of 17.393.160 (seventeen million, three hundred and ninety-three thousand, one 
hundred and sixty) common shares. 
 
The Company's share capital is R$813.303 and is currently represented by 87.941.972 registered 
common shares with no par value. The common shareholders are entitled to one vote per share at the 
Company's shareholders' meetings. 
 
The table below shows the number of shares held by shareholders with 5% or more common shares 
issued by the Company, in addition to treasury shares. 
 
   06.30.2022     12.31.2021  

Shareholders Shares  %  Shares  % 
 

     
 

HIX Investimentos Ltda. 9.176.025 10,43%  6.295.047 7,16%  
Antonio Luciano de Camargo Filho 6.483.752 7,37%  6.078.979 6,91%  
SFA Investimentos Ltda. 5.739.900 6,53%  5.739.900 6,53%  
Bernardo Francisco Pereira Gomes 5.691.361 6,47%  5.970.180 6,79%  
Treasury shares 3.143.095 3,57%  2.191.561 2,49%  
Other 57.707.839 65,62%  61.666.305 70,12%  
Total 87.941.972 100%  87.941.972 100%  

 
17.2  Profit reserve 

 
The profit retained reserve includes the legal reserve and the profit retention reserve arising from 
capital budget allocations approved at Annual Shareholders’ Meetings. 
 

a)          Legal reserve 
 
On December 31, 2021, the legal reserve totaled R$1.009. No legal reserve has been created yet in 
2022, which will be created on December 31, 2022. 

 
a) Dividends and interest on equity 

 
On December 31, 2021, a dividend distribution was calculated, in the amount of R$5.638. No dividends 
have been calculated yet in 2022 but will be calculated by December 31, 2022. 

 
17.3  Capital reserve 

 
The capital reserve balances are mainly composed of the share-based compensation plan and 
variation in acquisition and sale prices of treasury shares.  
 
In 2022, an amount of R$450 was recognized (R$331 in 2021) for share-based compensation plans. 
In 2022, we recorded a variation of R351 (R$3.601 in 2021) in the capital reserve referring to the 
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difference between the acquisition and delivery prices of treasury shares in the acquisitions and 
compensation plan. 
 

17.4 Treasury shares  
 
At a meeting held on March 10, 2021, the Board of Directors authorized the acquisition of up to 
5.241.054 shares, representing 8,9% of the outstanding shares, by opening the Sixth Share Buyback 
Program. 
 
In 2021, we acquired shares in the amount of R$99.777 and a portion of the acquisition was delivered 
for R$56.109, mainly for the payment of the newly acquired companies Simply Sistemas S.A., Dendron 
Tecnologia S.A., Homie do Brasil Informática Ltda., and Rosk Software S.A. 
 
In 2022, we acquired shares for R$14.589 and sold R$499, resulting in a balance of R$54.986 
(R$40.896 in 2021) in the treasury shares account. 
 
 

17.5  Share issue costs 
 
The share issue costs line reflect the changes in Equity due to the issue of new shares. In 2021, we 
recorded expenses of R$24.975 from the increase of the Company's share capital, within the 
authorized capital limit, according to Article 5 of the Bylaws.  
 

17.6 Non-controlling shareholders 
 

Non-controlling interest refers to the interest held by the shareholders of Homie do Brasil Informática 
Ltda., Rosk Software S.A., and Lote45 Participações S.A., which jointly represented an amount of 
R$6.258 in 2022 (R$2.797 in 2021). 
 
  



SINQIA S.A. AND SUBSIDIARIES. 
Balance on June 30, 2022 
(In thousands of Reais, unless otherwise stated) 
 
  

35 
 

18 NET OPERATING INCOME 
 

 Parent Company  Consolidated 

 06.30.2022 06.30.2021  06.30.2022 06.30.2021 

 
     

Software 106.387 44.481  272.038 135.713 
Services 47.919 12.994  49.341 39.645 
Gross operating income 154.306 57.475  321.379 175.358 
      
   Tax on services (ISS) (4.310) (1.585)  (9.260) (5.472) 
   PIS and COFINS (5.631) (2.121)  (11.582) (7.789) 
   Employer's social security (6.947) (2.614)  (9.859) (6.039) 
Taxes on sales (16.888) (6.320)  (30.701) (19.300) 
      
Software 94.942 39.604  246.794 120.820 
Services 42.476 11.551  43.884 35.238 
Net operating income 137.418 51.155  290.678 156.058 

 
 The average tax rate levied on sales in the period was 9,55% in the Consolidated (11,01% on June 

30, 2021), which includes the Social Integration Program (PIS/PASEP), Financial Contribution for 
Social Security (COFINS), Tax on Services of Any Nature (ISSQN) and Employer's INSS (National 
Institute of Social Security). 

 
 
19 COSTS OF SERVICES 

 
 Parent Company  Consolidated 

 06.30.2022 06.30.2021  06.30.2022 06.30.2021 

 
     

Third-party services       12.516  4.630  25.797 11.545 
Personnel, payroll charges, and benefits     61.133  32.479      136.149  79.074 
Depreciation and amortization       4.218  2.087          5.105  2.266 
Other costs       1.183  341        1.951  391 
 79.050 39.537  169.002 93.276 
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20 SELLING, GENERAL AND ADMINISTRATIVE EXPENSES 
 

 Parent Company    Consolidated  

 06.30.2022 06.30.2021  06.30.2022 06.30.2021 

      
Third-party services 997 2.000  5.686 6.388 
Personnel, charges, and benefits 6.637 13.447  29.924 17.540 
Commissions 2.062 1.576  2.309 1.576 
Rentals, insurance, condominiums, and 
others 

543 433  1.488 1.229 

Additional provision for bonuses and profit 
sharing 

5.875 2.728  9.417 4.025 

Additional (reversal) provision for lawsuits 522 (672)  (1.788) (2.952) 
Additional (reversal of) allowance for 
doubtful accounts 

(203) 1.018  (282) 1.645 

Energy, communication, and other 358 369  1.056 560 
Consultants, lawyers, and auditors 356 560  1.101 922 
Advertising and marketing 290 452  839 465 
Transportation and lodging expenses 183 8  329 10 
Other expenses 60 897  2.617 1.512 
Depreciation and amortization 17.795 9.285  30.803 17.121 

 35.475 32.101  83.499 50.041 
      

 
21  FINANCIAL RESULT, NET  
 

 Parent Company  Consolidated 

  06.30.2022 06.30.2021   06.30.2022   06.30.2021 
Financial expenses:      
Interest in investment acquisition     (1.176)           (2.134)        (4.060)       (3.382) 
Interest on loans   (11.619)           (735)       (11.619)         (735) 
Bank expenses          (39)             (99)           (167)           (250) 
Present value adjustment      (2.875)           (838)        (4.343)           (1.912) 
IOF expenses          (46)             (72)             (72)             (84) 
Interest and monetary restatement of lawsuits        (557)           (566)           (603)           (1.145) 
Other financial expenses          (90)               (132)           (291)           (456) 
Interest on ISS paid in installments               -               (88)                -             (162) 
      
Financial revenues:      
  Income from financial investments         5.856  2.421             7.443  2.830 
  Interest gains              27               3                  144  16 
  Other financial revenues - 1  - 4 
          
        (10.519)           (2.239)         (13.568) (5.276) 
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22 PROVISION FOR INCOME TAX AND SOCIAL CONTRIBUTION 

 
Current income tax and social contribution were calculated under prevailing tax rates and deferred 
income tax and social contribution are calculated on temporary differences and accumulated tax loss 
carryforwards. 

 
a) Current and deferred income tax 

 
The reconciliation of the expense calculated by adopting income tax and social contribution tax rates 
is as follows: 
 

 
(i) The other permanent differences line mainly includes non-deductible expenses, special tax rates, 
and Worker's Food Program (PAT).  
 

   Parent Company 
 06.30.2022 06.30.2021 
   

Income before taxes 17.262 57 
   
Expense at the combined official tax rate (34%) (5.869) (19) 
   
Adjustments to calculate the actual rate:   
   
Equity pick-up 1.662 7.745 
Amortization of non-deductible capital gains - (1.113) 
Bonus expense (1.470) (856) 
Other permanent differences (i) (221) (222) 
   
Credit (expense) at the effective rate (5.898) 5.535 
Effective rate 34% - 
Current income tax and social contribution (1.242) - 
Deferred income tax and social contribution (4.656) 5.535 
   
 
 

  

   Consolidated 
 06.30.2022 06.30.2021 
   

Profit before taxes 24.609 7.465 
   
Expense due to the combined official tax rate (34%) (8.367) (2.538) 
   
Adjustments to calculate the actual rate:   
   
Amortization of non-deductible capital gains - (1.276) 
Bonus expense (1.853) (1.293) 
Presumed profit from subsidiaries (ii) 627 3.508 
Other permanent differences (i) 163 513 
   
Expense due to the effective tax rate (9.430) (1.086) 
Effective rate 38% 15% 
Current income tax and social contribution (11.919) (8.388) 
Deferred income tax and social contribution 2.489 7.302 
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(ii) The difference is due to the companies in the group that use the income tax and social contribution 
regime based on the presumed profit method. 

 
b) Deferred income tax and social contribution - assets 

 
Breakdown of deferred income tax and social contribution: 

 
 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 
      

Non-current assets      

Tax loss carryforwards 28.850 29.398  47.688 41.339 
Allowance for doubtful accounts 325 487  559 877 
Provision for profit sharing 294 279  294 365 
Provision for lawsuits and other obligations 10.469 10.524  41.470 17.594 
Amortization of tax goodwill in business combination (11.277) (8.301)  (21.819) (17.089) 
Other provisions 29 408  (186) 450 
Change in the fair value of financial assets - -  (2.667) (2.667) 
Lease 4.215 4.766  9.545 6.727 
      
 32.905 37.561  74.884 47.596 
      
      

Deferred income tax and social contribution were created based on studies prepared by Management 
regarding the generation of taxable income that will allow the total realization of these amounts in the 
next years, in addition to the expectation of realization of deductible or taxable temporary differences, 
as shown below: 
 
 Parent Company Consolidated 
   
2022 6.144 (7.784) 
2023 6.153 15.234 
2024 7.768 17.583 
2025 8.557 19.550 
2026 9.942 21.935 
2027 5.618 15.032 
2028 - 15.153 
   
Total deferred tax asset 44.182 96.703 
Goodwill tax benefit (11.277) (21.819) 
Total 32.905 74.884 
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23 EARNINGS PER SHARE 
 
The calculation of basic earnings per share is made by dividing the net income for the year, attributed 
to common shareholders of the Parent Company, by the weighted average number of outstanding 
common shares in the period. 
 
Diluted earnings per share are calculated by dividing the net income for the period, attributed to 
common shareholders of the Parent Company, by the weighted average number of outstanding 
common shares in the period, plus the weighted average number of common shares that would be 
issued in the conversion of all potential common shares diluted into common shares. 
 
The following tables show data on the result and shares used to calculate the basic and diluted 
earnings per share: 
 

 Parent Company and Consolidated 

 06.30.2022 06.30.2021 
Basic earnings per share   
Numerator   

Net income for the period attributed to the Company’s 
shareholders 

11.364 5.592 

Denominator   
Weighted average number of outstanding common shares 84.892.257 69.694.490 

   
Basic earnings per share (in Reais) 0,134 0,080 
   
   
 Parent Company and Consolidated 
 06.30.2022 06.30.2021 
Diluted earnings per share   
Numerator   
Profit for the period attributed to the Company’s shareholders 11.364 5.592 
Denominator   
Weighted average number of outstanding common shares 84.892.257 69.694.490 
Potential increase in common shares due to the stock option plan 
and restricted shares 

906.220 375.897 

   
Diluted earnings per share (in Reais) 0,132 0,080 
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24 LEASE 
 

Lease liabilities were recognized as required by accounting standard IFRS 16/ CPC 06 (R2), which 
requires the liability for future payments and the right to use the leased assets to be recorded for all 
agreements under the scope of the standard. For current leases, an average discount rate between 
7,38% and 9,64% was used. 
 

       
Parent Company Consolidated 

 
 

Final 
Maturity 

06.30.2022    12.31.2021 06.30.2022   12.31.2021 

  
 

    
Belo Horizonte Office  12/31/2028 6.096 5.246 6.096 5.246 
São Paulo Office  07/01/2028 - - 23.239       24.193  
Curitiba Office  01/07/2022 - - 79 505 
Servers  12/31/2022 and 

2026 
50.705 49.526 50.705       49.526  

 
      

Total   56.801 54.772 80.119       79.470  
  

 
    

Current   16.436 13.121 19.733       16.660  
Non-current   40.365 41.651 60.386       62.810  
  

  
    

 
According to OFFICIAL LETTER/CVM/SNC/SEP/02/2019, the Company adopted the requirements of 
CPC06 (R2) as accounting policy to measure and remeasure its right of use, using the discounted 
cash flow technique without considering inflation (actual flow discounted at a nominal rate). 
Management assessed the use of nominal flows and concluded that they do not present relevant 
distortions in the information presented. 
 
To preserve the reliable representation of the information concerning the requirements of CPC06 (R2) 
and to meet the guidelines of the technical areas of CVM, the liability balances without inflation, actually 
accounted for (actual flow x nominal rate), and the estimate of the inflated balances in the comparison 
periods (nominal flow x nominal rate) are provided.  
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Other assumptions, such as the maturity schedule of liabilities and interest rates used in the calculation 
are disclosed in other items of this same note. The inflation rates are those observable in the market 
so that nominal flows can be prepared by users of financial statements. 

 

 Parent Company  Consolidated 

 06.30.2022 12.31.2021  06.30.2022 12.31.2021 
 

     
Actual flow discounted at a nominal rate      
Lease liabilities 65.957 63.051        95.714  93.863 
Present value adjustment  (9.156) (8.279)  (15.595) (14.393) 

 56.801 54.772  80.119 79.470 
      
Nominal flow discounted at a nominal 
rate      
Lease liabilities 68.399 64.770  99.313 95.002 
Present value adjustment  (9.853) (9.856)  (16.592) (14.457) 

 58.546 54.914  82.721 80.545 
 
 
The changes in leases are as follows: 
 
 Parent Company Consolidated 
Balance on December 31, 2021 54.772 79.470 
   
Additions                9.114  9.645 
Incurred interest                2.875  4.343 
Interest paid               (2.878)  (4.295) 
Amortization               (7.082)  (9.044) 
     
Balances on June 30, 2022 56.801 80.119 

 
(i) The amount refers to the transfer of the lease contracts from the Parent Company to the subsidiary 
Sinqia Tecnologia Ltda. 
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25  NON-CASH TRANSACTIONS 
 

Investing and financing transactions that do not involve the use of cash or cash equivalents are not 
included in the cash flow statements. The Company carried out the following non-cash investing and 
financing activities: 
 
 Parent Company  Consolidated 

 06.30.2022 06.30.2021  06.30.2022 06.30.2021 
      

Recognition of lease assets 9.370 2.214  9.903 9.208 
Recognition of lease liabilities (9.370) (2.214)  (9.903) (9.208) 
Installment retained in the payment of investment 
acquisition  - - 

 
110.041 - 

Assets acquired from business combinations  - -  309.877 222.287 
Liabilities acquired from business combination - -  (309.877) (222.287) 
Acquisition payment in treasury shares - 37.801  - 37.801 

 
26 BUSINESS COMBINATION 
 

In 2022, Company concluded the acquisitions of Newcon Sofware S.A., Mercer Seguridade Ltda., and 
Lote45 Participações Ltda.  
 
In 2022, the balances of the business combination of Rosk Software Ltda, which was concluded and 
disclosed on the financial statements for December 31, 2021, were updated. The change in the price 
allocation report led to an increase of R$3.030 in the Goodwill on subsidiary acquisition of line. 
 
a) Newcon Sofware S.A. 
 
On January 06, 2022, the Company concluded the acquisition of the full share capital of Newcon 
Software S.A. The transaction involved the initial amount of R$338.872 in cash, paid on the acquisition 
date, and installments of R$83.628 to be paid in five annual installments, of which two installments of 
R$19.314, one of R$15.000, and two of R$11.250, in addition to two installments of R$3.750, to be 
paid in January 2022 and January 2023. 
 
Newcon is one of the main providers of technology for the financial system in Brazil that specializes in 
software used by consortium administrators linked to the main financial conglomerates and 
automakers, in addition to independent companies. 
 
The transaction totaled R$422.500. 
 
a.1) Corresponding entry: 
 

Payment in cash 338.872 
Installments  83.628 
Total 422.500 
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a.2) Assets and liabilities recognized at fair value on the acquisition date: 
 
 

STATEMENT OF FINANCIAL POSITION OF THE ACQUIRED COMPANY 
 

 
 
 
a.3) Preliminary goodwill from the acquisition 
 

Estimated price  422.500 
    
(-) Fair value of the acquired assets:  

Software (16.710) 
Customer portfolio (177.089) 
Brand (28.749) 
Deferred tax asset (21.536) 
  

(+) Fair value of liabilities assumed:  
Contingencies 63.340 
  
  

(-) Net book equity on the acquisition date 1.441 
              
Goodwill for expected future profitability generated in the acquisition  240.315 

  
 
 
 
 
 
 

 01/06/2022   01/06/2022 
Current assets   Current liabilities  
     
Cash and cash equivalents 3.591  Loans and financing 4.066 
Receivables 2.708  Advances from customers 4.715 
Taxes recoverable 758  Suppliers 66 
Advances to employees 118  Tax liabilities 2.773 
Advances to suppliers 79  Labor liabilities 2.957 
Prepaid expenses 7  Accounts payable 107 
Other assets 2.251    
     
Total current assets 9.512  Total current liabilities  14.684 
     
Non-current assets   Non-current liabilities  
     
Property and equipment  3.788  Provision for lawsuits  63.340 
Intangible assets 225.373    
Deferred income tax 21.536    
     
Total non-current assets 250.697  Total non-current liabilities 63.340 
     
   Total equity 182.185 
     

     
Total assets 260.209  Total liabilities 260.209 
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The following table shows the acquired intangible assets that were not initially recorded in the acquired 
company's accounting books, as well as the estimated useful life and amortization method: 
 

Intangible assets Value 
 

Useful life 
Amortization 

method 
     
Software 16.710 10 years  Straight line 
Customer portfolio 177.089 13 years Straight line 
Brand 28.749 8 years Straight line 

 
b) Mercer Seguridade Ltda. 
 
On February 01, 2022, the Company concluded the acquisition of the full share capital of Mercer 
Seguridade Ltda. The transaction involved the initial amount of R$25.753 in cash, disbursed on the 
acquisition date, and installments of R$7.000 to be paid in five annual installments of R$1.400, and a 
price adjustment of R$5.111. 
 
Mercer Seguridade has software and services focused on customer service, accounting, treasury, risk, 
and social security areas of closely held private pension companies. 
 
The transaction totaled R$37.864. 
 
b.1) Corresponding entry: 
 

Payment in cash 25.753 
Installments 7.000 
Variable installment  5.111 
Total 37.864 

 
a.2) Assets and liabilities recognized at fair value on the acquisition date: 
 

STATEMENT OF FINANCIAL POSITION OF THE ACQUIRED COMPANY 
 

 

 02/01/2022   02/01/2022 
Current assets   Current liabilities  
     
Cash and cash equivalents 344  Suppliers and service providers 1 
Receivables 3.475  Advances from customers 374 
   Tax liabilities 587 
   Labor liabilities 2.247 
     
     
Total current assets 3.819  Total current liabilities  3.209 
     
Non-current assets   Non-current liabilities  
     
     
Intangible assets 23.511  Contingencies 2.462 
     
     
Total non-current assets 23.511  Total non-current liabilities 2.462 
     
   Total equity 21.659 
     

     
Total assets 27.330  Total liabilities 27.330 
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b.3) Preliminary goodwill from the acquisition 
 

Estimated price 37.864 
    
(-) Fair value of acquired assets:  

Software (11.434) 
Customer portfolio (12.513) 
Deferred tax asset (838) 
  

(+) Fair value of the liabilities assumed:  
Contingencies 2.462 
Labor liabilities 2.246 
  

(-) Net book equity on the acquisition date 2.856 
              
Goodwill for expected future profitability generated in the acquisition 14.931 

  
 
The following table shows the acquired intangible assets that were not initially recorded in the acquired 
company's accounting books, as well as the estimated useful life and amortization method: 
 

Intangible assets Value 
 

Useful life 
Amortization 

method 
     
Software 11.434 12,5 years Straight line 
Customer portfolio 12.513 13 years      Straight line 

 
c) Lote45 Participações S.A. 
 
On January 18, 2022, the Company concluded the acquisition of 52% of the share capital of Lote45 
Participações Ltda. The transaction involved the initial amount of R$76.773 in cash and a subscription 
of R$3.000 on the acquisition date. Moreover, the Company will pay a variable amount estimated at 
R$14.302 in cash in 2023. 
 
Lote45 specializes in risk management software that is used by over 100 clients from the investment 
fund industry, especially family offices and asset management companies. 
 
The total amount of the transaction was R$94.075. 
 
b.1) Corresponding entry: 
 

Payment in cash 76.773 
Subscription payment in cash 3.000 
Variable installment  14.302 
Total 94.075 

 
  



SINQIA S.A. AND SUBSIDIARIES. 
Balance on June 30, 2022 
(In thousands of Reais, unless otherwise stated) 
 
  

46 
 

a.2) Assets and liabilities recognized at fair value on the acquisition date: 
 

STATEMENT OF FINANCIAL POSITION OF THE ACQUIRED COMPANY 
 

 
c.3) Preliminary goodwill from the acquisition 
 

Estimated price   94.075 
    
(-) Fair value of acquired assets:  

Software (5.670) 
Brand (7.951) 
Customer portfolio (3.610) 
Deferred tax asset (2.427) 
  

(+) Fair value of the liabilities assumed:  
Contingencies 7.139 
  

(-) Net book equity on the acquisition date 1.271 
              
Goodwill for expected future profitability generated in the acquisition  80.285 

 
The following table shows the acquired intangible assets that were not initially recorded in the acquired 
company's accounting books, as well as the estimated useful life and amortization method: 
 

Intangible assets Value 
 

Useful life 
Amortization 

method 
     
Software 5.670 7,5 years Straight line 
Brand 7.951 6,7 years      Straight line 
Customer portfolio 3.610 1,51 years      Straight line 

 
 
 

 01/18/2022   01/18/2022 
Current assets   Current liabilities  
     
Cash and cash equivalents 2.818  Suppliers and service providers 167 
Receivables 1.471  Tax liabilities 530 
Taxes recoverable 7  Labor liabilities 1.662 
Advances to employees 21  Accounts payable 60 
Advances to suppliers 36    
Prepaid expenses 13    
Other assets 292    
     
Total current assets 4.658  Total current liabilities  2.419 
     
Non-current assets   Non-current liabilities  
     
Property and equipment 479    
Intangible assets 33.152  Contingencies 13.728 
Deferred income tax on contingencies 4.668  Other obligations 294 
     
Total non-current assets 38.299  Total non-current liabilities 14.022 
     
   Total equity 26.516 
     

     
Total assets 42.957  Total liabilities 42.957 
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27 SUBSEQUENT EVENTS 
 
On July 11, the Company announced the closing of the second debentures issued. Of the total R$250 
million issued, R$150 million was settled in 3Q21, and the remaining R$100 million was settled in 
3Q22. These funds aim to increase the Company's participation in the software and services market 
for the financial sector, through potential acquisitions of participation in companies considered 
strategic. 


