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Commodity Soybeans Corn
Ethanol 
(Sugarcane)

Coffee Sugar Rice Beef Poultry Pork Orange Juice Cotton

Production

Exports

% Global Exports 58% 21% 8% 32% 55% 3% 28% 36% 12% 73% 31%

Kepler Presence - -

                  
                 

                  
                 

                               
                 

                                         

                   
                     

                       
                 

                
                     

                    
                     

                            
                 

               
                     

                      
                     

OFF-SEASON
May-September

SEASON / RAINFALL
October-April

Crop
(Summer)
(Soybean 
or Corn)

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN

1st Crop
(Soybean)

2nd Crop
(Corn)
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366
422 424

595

906

706

475

579 576 583
671

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 LTM 2024

1,226

1,815

1,512

1,649

Kepler’s Net Revenue (R$ MM)

41.9

46.0 56.2

59.0
55.3

66.0

52.2

74.0

54.4

51.0

40.6

48.0

41.7

48.0

27.9

51.0

34.4

53.0

33.5

55.0

43.0

65.0
64.6

93.0

53.4

95.0

22.6

74.0

23.7

56.0

Soybean Producer EBITDA margin(%) CSMIA* Revenue (R$ Bi)
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+9%

213 219
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+2%

62

106
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171
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153

2019 2020 2021 2022 2023 2023 2024
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+38%

36 36
18

50

95 95

133

2019 2020 2021 2022 2023 2023 2024
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72
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170
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2019 2020 2021 2022 2023 2023 2024
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+1%



Net Revenues Gross Profit and Gross Margin

12%
11%

37%

34%

2019

5%
15%

16%

33%

31%

2020

1%

14%

10%

39%
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2021

3%
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9%

40%

36%

2022

6%
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2023

8%

6%

9%

34%

32%

2024

LTM

583

17%
1,226

1,815

1,512 1,512

1,649

671

Ports and Terminals

Replacement and Services

International Business

Agribusiness

Farms
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449 449
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2019 2020 2021 2022 2023 2023 2024
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24.9% 24.2%
27.0%

36.5%

29.7% 29.7% 30.4%
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Cash 2024 2025 2026 2027 2028 2029 until 2031
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17%
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Foreign Exchange
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Capex Capex (% Net Revenue)
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1.3%
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IOC: Interest on Equity

DIV: Dividends

%/Share: Dividend Yield
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Net Working Capital Cash Cycle
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3.88

5.19
5.57

5.28
4.86

5.17

USD | BRLNet Revenue (US$ MM)
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