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Mercado Faturado ara1vs 3120 Light
MerCadO TOtal - 6,2% Residencial
- 314 GWh + 0,3% Comercial
\m 575(%§ Gwh - 1,8% cativos + Livres + 7,0% industrial
, ’ - 47,7% Concessionarias
Carga Fio | 321 Consumo Total
7.596 GWNh (-6,2%) 61,1% cativos | 34,8% Livres | 4,1% Concessionarias
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EVO'UQéO das Perdas em cwnh (12 meses) Light

9.581 Perda Total ex-REN

i1 REN
------ Patamar Regulatorio
—— Perda Total/Carga Fio (%)

19,20% 19,20% 19,30% 19,30%

19,30%

dez/20 mar/21 jun/21 set/21

Perda ndo- ‘ 32% . 38% ’40% ‘. 43% mm Area Convencional
.. Bl Area Especial
teeniea 7% 68% 62% 60% 57%
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Acoes para melhoria da Arrecadacao e PECLD em reducao ‘="

| Taxa de arrecadacao por segmento [12 meses] |

(considera parcelas vencidas de REN)

X
H
)
o
—

102,6%
99,5%
99,2%

96,7%
96,2%

X
<,
#
o

Varejo Grandes Clientes Poder Arrecadagao Total
Publico/Outros

B junho/21 B setembro/21

Arrecadacao | Negociagbes, acdes administrativas,
implantacdo de URA cognitiva para cobranca e ampliacéo
das modalidades de pagamento: cartdo de deébito, créedito

no vencimento e crédito em até 24 meses e PIX.

| PECLD/ROB [12 meses] |

S
3
™
N S
N ™
o™ o™
set/20 dez/20 mar/21 jun/21 set/21
i PECLD néo-recorrente BPECLD/ROB

PECLD* | R$205,3 milhdes no 3T21
(vs. R$173,3 milhdes no 3T20)

*Provisao ndo-recorrente referente a uma parcela do contas a receber de cliente em processo de

recuperagdo judicial, no valor de R$40,5 milhGes
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Intensificacao do combate a inadimpléncia Light

| Arrecadagdo (R$ mil) e Qtd. clientes via cartdo de crédito - Acumulado |

~ . 875
Reforco nas acdes de cobranca: envio

de SMS, e-mail, WhatsApp, negativacao
das dividas nos 6rgaos de protecao ao

768

11,6

398 9,4
5,7 "
crédito, protesto em cartorio, além da o 4.2 : ——Qtd. Clientes

= Arrecadacao

suspenséao do fornecimento de energia
32 Semana 42 Semana 12 Semana 22 Semana 32 Semana 42 Semana 12 Semana 22 Semana 32 Semana 42 Semana
Jul Jul Ago Ago Ago Ago Set Set Set Set

| Quant. contatos URA cognitiva |

| Indicadores Operacionais do Faturamento (Mil Clientes) |

+507%
260 258 245 -
216 221 l
172 170 1 I
* 156 150 144 69.736
\ 129 121 122
- 58 A\ \ AN
22 25 , ' 23 s aags 200 asser 47541
1,2 1,0 0,8 '
. . . . 11.484
Janeiro  Fevereiro Margo Abril Maio Junho Julho Agosto  Setembro -
—N3o Lidos ——N3o Lidos (Sucessivos > 3 meses) Erro de Leitura Abril Maio Junho Julho Agosto  Setembro



Evolucao dos indicadores operacionais de qualidade Light
7,04 6,95 687 DECi e FECi abaixo do limites definidos no
6,66 ’ 6,66 .
- — contrato de concessao pela ANEEL
DECi 6,66 horas | FECi 3,78 vezes
4,61 4,66 4,41 s - Assertividade nos planos plurianuais de
' 3,78 investimentos e das acdes de manutencao
Set-20 Dez-20 Mar-21 Jun-21 Set-21 preventiva
e===DECi [horas] == FECi [vezes]

No 3T21, a Light se destacou com o melhor FECi e DECIi alcancado nos ultimos 20 anos

DECi - Duragao Equivalente de Interrupgéo de Origem Interna por Unidade Consumidora |

FECi - Frequéncia Equivalente de Interrupcéo de Origem Interna por Unidade Consumidora




Mitigacao dos efeitos do GSF e sazonalizacao no ano @

Light

com parcela de energia descontratada

Hedge hidrologico: em 2021, 18,5% do total de
energia estado alocados para essa finalidade

| Garantia Fisica [MWm] |
607

553 563
422
408 456 465
317 390
1121 2721 3721 4721
B GF Ajustada (GSF) Contratos  =—GF Sazo Ano

| Volume Contratado de Energia [MWm] e Pre¢co Médio Venda [R$/MWh] |

246,7

20 3 237,6  237,6 237,6

130 141 B 141
233
398 398
108 108 M 108

2021 2022 2023 2024 2025 2026 2027 2028

B Contratado  mmm Descontratado  ——Preco Médio Venda (Contratos Lightcom)*

*Valores liquidos de impostos na data base de janeiro/21.

Sazonalizacao conservadora da Garantia Fisica
seguindo o perfil médio do MRE levou a reducéao da
alocacéao de venda de energiaem 14,7% no 3T21 em
comparacao ao 3720
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Balanco de energia otimizado u(ém

| Balango de Energia [MWm] |

139135

Compra de energia ao longo do 1°

semestre de 2021, em funcdo da
deterioracdo esperada do GSF, permitiu ’

a equalizacao do balanco energético,

resultando em exposicao de apenas 0 10 0 7
4 MWm ao final do 3T21 - —
1T21 2121 3721 4721

B Estimativa de Necessidade de Compra M Energia Comprada 1° semestre

A Light Energia mitigou sua exposicdo com a aquisicao de energia no mercado livre de forma
antecipada e a precos inferiores ao PLD do 3T21(R$290/MWh)




EBITDA Ajustado Consolidado alcanca R$413,1 milhoes, L??m
reducao de R$174,2 milhdes vs 3T20

587,3
-109,9
- 243 . 4131
88,4 ;
EBITDA Ajustado Distnbuicéo Geracéo Comercializacao Qutros EBITDA Ajustado
3120 Eliminacoes 3121
EBITDA Distribuidora: R$283,2 MM EBITDA Geradora: R$101,6 MM EBITDA Comercializadora: R$32,8 MM
V¥ Aumento na PECLD e A Reducdo do PMS A Maior volume de operagdes de

contingéncias judiciais compra e venda de energia

V¥ Reducao do GSF

A Reducdo do PMS A Aumento do PLD

V¥ Aumento do PLD




Light apresenta lucro liquido de R$364,0 milhées no 3T21

Menor EBITDA, reducao do resultado
financeiro (encargos e MtM dos swaps de
dividas, sem efeito caixa) e
reconhecimento de decisdo judicial
(exclusé&o IR/CS sobre a atualizagcao pela
Selic nos casos de restituicao de tributos
pagos a maior)

} 136,0

Resultado
3T20

174,1

EBITDA
Ajustado

2218

Resultado
Financeiro

697,2

Impostos

-82,9

Depreciagao +
Outras Receitas/
Desp. Op.

Equivaléncia
Patrimonial

@
Light

364,0

Resultado
aT21




Caixa robusto e melhora no perfil da divida

| Divida liquida consolidada [R$ MM] |

2,40x 2,44x
2,06x

1,73x 140
; X
6.245 7.098

5.754 5.478

I I ] I I

3T20 4720 1721 2721 3721

I Divida Liquida ——Divida Lig/EBITDA

| Custo da divida [% a.a.] |

(o)
6,9% 6,9% 6,9% 7,0% 9,0%
3,6% 2,5% 2% 1%
2\
3T20 4720 17121 2721 3721
—— Custo Real =——Custo Nominal

@
Light

| Amortizacdo dos empréstimos, financiamentos

e debéntures [R$MM] |

3.497 Prazo médio: 3,8 anos 3516

1.812
832 863

— H B

Caixa 2021 2022 2023 2024

| Indexadores da divida |

CDI
IPCA 55%
45%

2.181

I 1.196

2025 2026 2027-2031




Avancos no plano de acao ESG

% Criacdo do Comité ESG operacional,

@

responsavel por acompanhar as metas
ESG especificas que compdem a

remuneracao variavel dos executivos

DefinicAko sobre a  atualizacdo e
aperfeicoamento da Matriz de
Materialidade considerando nédo sO6 o©
cenario atual e as demandas de nossos
stakeholders, como também novos filtros de

analise

«&)

@
Light

Realizacdo de workshops de engajamento
sobre ESG com colaboradores da companhia
e a definicdo do Indice de Maturidade ESG
das empresas parceiras, com posterior

feedback e sugestao de boas praticas

Lancamento do Lightcast, o podcast voltado
para o0 publico interno da Light, sobre as
melhores praticas e metas ESG da

Companhia
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Esta apresentacao pode conter afirmacdes e informacdes prospectivas relacionadas a Companhia que
refletem a atual visdo e/ou expectativas da Companhia e de sua administracao a respeito de seu plano
de negocios. Afirmacdes prospectivas incluem, entre outras, todas as afirmacdes que denotam
previsdo, projecao, indicam ou implicam resultados, performance ou realizacdes futuras, podendo
conter palavras como “acreditar”, “prover”, “esperar”, “contemplar”, “provavelmente resultara” ou outras
palavras ou expressdes de acepcao semelhante. Tais afirmacfes estdo sujeitas a uma série de
expressivos riscos, incertezas e premissas. Advertimos que diversos fatores importantes podem fazer
com que os resultados reais divifam de maneira relevante dos planos, objetivos, expectativas,

estimativas e intencdes expressos nesta apresentacao.

Em nenhuma hipétese a Companhia ou suas subsidiarias, seus conselheiros, diretores,
representantes ou empregados serdo responsaveis perante quaisquer terceiros (inclusive investidores)
por decisdes ou atos de investimento ou negoécios tomados com base nas informacdes e afirmacdes
constantes desta apresentacao, e tampouco por danos consequentes indiretos ou semelhantes.

A Companhia nédo tem intencao de fornecer aos eventuais detentores de acdes uma revisao das
afirmacdes prospectivas ou andlise das diferencas entre afirmacdes prospectivas e os resultados
reais.

Esta apresentacdo e seu teor constituem informacédo de propriedade da Companhia, ndo podendo ser
reproduzidos ou divulgados no todo ou em parte sem a sua prévia anuéncia por escrito.

@
Light
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Billed Market 3021 vs 3020 Light
Total Market - 6.2% Residential
- 314 GWh + 03% Commercial
\m 5’75(%§ Gwh - 1.8% captive + Free + 7.0% industrial
e - 47.7% utiities
Grid Load | 321 Total Consumption
7,596 GWh (-6.2%) 61.1% captive | 34.8% Free | 4.1% Utilities
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LOSSES in Gwh (12 months) Light

9,581 — Total losses ex-REN

i1 REN

------ Regulatory Threshold
—— Total Losses/Grid Load (%)

19.20% 19.30% 19.30%

19.30%

Sept ‘20 Dec ‘20

33% 32%
Non-Technical . .
Losses

67% 68%

Jun 21 Sept 21

40% 43% mm Conventional-Approach Area
.y Bl Special-Approach Area
60% 0
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Initiatives to improve collections, and lower ADA Light

| Collection rate by segment [12-month] |

(including overdue REN installment payments)

103.5%
102.6%

99.5%
99.2%

96.7%
96.2%

B oo

Retail Large Customers Government/Other Total Collections
W June 21 B September 21
Collections | Negotiations, administrative

proceedings, implementation of a machine learning-
enabled ARU collection system, and expanded payment
options: debit cards, credit cards (either upfront or in 24

installments) and PIX.

| ADA/Gross Revenue [12-month] |

3.2%
3.3%

sep/20 dec/20 mar/21 jun/21 sep/21

* tiNon-recourring ADA mADA / Gross Revenue

ADA* | R$205.3 MM in 3Q21 (vs. R$173.3 MM in 3Q20)

*Non-recurring provision related to a portion of the receivables from a customer under judicial

reorganization, totaling R$40.5 MM




Intensified efforts against

Enhanced collection efforts: collection

messages via SMS, email and
WhatsApp, Dblacklisting with credit
protection bureaus, protests, and

disconnection of power supply.

delinqguency Light
| Collection RS (Thousand) and No. of Customers - Credit Card [Cumulative] |

875
768

11.6

No. Customers
64

Collections

3rd Week 4th Week 1st Week 2nd Week 3rd Week 4thWeek 1stWeek 2nd Week 3rd Week 4th Week

Jul Jul Aug Aug Aug Aug Sept Sept Sept Sept
| No. of machine learning ARU contacts |
| Operational Collection Indicators (Thousand Customers) |
+507%
260 258 245 - 0
216 221
172 170 165 156 150 144 69, 736
\ 12\9 121 122 49701
\ AN 47,541
' 1.2 1.0 0.8
11,484
January  February March April May June July August  September -
April June July August September
—Not Read ——Not Read (Successive > 3 months) Reading Error
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Improving operational quality indicators Light

7.04 6.95 6.87 EODi and EOFi below ANEEL-established

6.66 ' 6.66

- — limits for our concession
EODi 6.66 hours | EOFi 3.78 times
4.p1 4.6 4.41 s - Targeted multi-annual investment plans and
3.78 preventive maintenance activities
Sept ‘20 Dec ‘20 Mar 21 June 21 Sept ‘21

e===F(ODi [hours] e EQFi (times)

In 3Q21 Light had its best EOFi and EODi performance in the last 20 years

EODi - Equivalent Internally Caused Outage Duration per Consumer Unit |

EOFi - Equivalent Internally Caused Outage Frequency per Consumer Unit




GSF and seasonal effects mitigated by non- @

contracted capacity

Hydrological hedge: in 2021, 18.5% of our total
capacity was reserved for hedging purposes

| Guaranteed Capacity [MWm] |

553 607 563
422
456 465
408 317 390
1Q21 2Q21 3Q21 4Q21
mmm Adjusted G. Cap. (GSF) Contracts

Light

| Contracted Capacity [MWm] and Average Selling Price [R$/MWNh] |

246.7

237.6 237.6 2376
224.7  226.2 202

130 141 141 533

398 398
389 377 365 273

108 108 [ 108
2021 2022 2023 2024 2025 2026 2027 2028

mmm Not under contract = Under contract ——Average Selling Price (Lightcom Contracts)

*Net of taxes on the base date of January / 21.

Conservative seasonalization of guaranteed
capacity to match the average MRE profile
helped to reduce power sales allocations by
14.7% YoY in 3Q21




Optimized power balance

Electricity purchases throughout 1H21 to
anticipate a worsening GSF enabled us to
equalize the power balance, resulting in an
exposure of only 4 MWm at quarter-end

@
Light

| Power Balance [MWm] |

139135

10 7
0 0
I -
1Q21 2Q21 3Q21 4Q21
B Estimated Purchase Requirement B Power Purchased in 1st Half

Light Energia mitigated exposure through early free-market purchases at prices lower than

the PLD in 3Q21(R$290/MWh)




Consolidated Adjusted EBITDA was R$413.1 million, @

down R$174.2 million on 3Q20

587,3
-109,9
T
-88,4
Adjusted EBITDA Distribution Generation Trading
3Q20
Distribution EBITDA: R$283.2 MM Generation EBITDA: R$101.6 MM
WV Higher ADA and judicial A [ ower PMS

contingencies v Lower GSF

A lower PMS WV Higher PLD

Light

4131

0,1

Other Eliminations  Adjusted EBITDA
3Q21
Trading EBITDA: R$32.8 MM
A Higher electricity trading volume

A Higher PLD




Light posted a net income of R$364.0 million in 3Q21

Lower EBITDA, reduced financial result
(interests and MtM of debt swaps, with no
cash effect) and recognition of Supreme
Court decision (IRPJ/CSLL tax is not
payable on interest at the SELIC rate on
refunds of overpaid taxes)

} 136,0

2218

Finance
IncomefLoss

Depreciation +
Other Revenue/
Op. Expenses

@
Light

364.0

Equity income  Profit/loss 3021




Robust cash position and improved debt profile

| Consolidated net debt [R$ MM] |

2.40x 2.44x
2.06x
1.73x 4
- 6,245 7,098
5,754 5,478 ’
I I ] I I
3Q20 4Q20 1Q21 2Q21 3Q21
B Net Debt ——Net Debt/EBITDA
| Debt service cost [% p.a.] |
(o)
6.9% 6.9% 6.9% 7.0% 9.0%
3.6% 2.5% 27 12% 11y
2\
3Q20 4Q20 1Q21 2Q21 3Q21
——Actual Cost ——Nominal Cost

| Amortization of Loans, Financing and Debentures [RE$MM] |

3,497

Cash 2021

| Debt indexes |

Average maturity: 3.8 years

1,812

252 I
—

2022

IPCA
45%

832

2023

863

2024

CDI
55%

2,181

2025

3,516

2026

@
Light

1,196

2027-2031




Progress on our ESG plan

% Created an operational ESG Committee to

@

track performance against ESG targets that
are factored in executives’ variable

compensation

Updated and improved our Materiality
Matrix to reflect current developments and
stakeholder needs, as well as new analysis

filters

Held ESG engagement workshops with
employees, and assessed business partners
against an ESG Maturity Index, followed by
feedback and recommendations on good

practices

Launched Lightcast, a podcast for Light
employees about best ESG practices and

our targets

@
Light




Y
LL]
=
<C
]
O
2
O

This presentation may contain forward-looking statements and information about the Company that
reflect the current views and/or expectations of the Company and its management regarding its
business plan. Forward-looking statements include, but are not limited to, any statements denoting a
forecast or projection or indicating or implying future results, performance or achievements, and may
contain words such as “believe”, “predict”, “expect”, “contemplate”, “will probably result in”, or other
words or expressions of similar import. Such forward-looking statements are subject to a number of
significant risks, uncertainties and assumptions. We advise you that a number of important factors
could cause actual results to differ materially from the plans, targets, goals, expectations, estimates

and intentions we express in this presentation.

Under no circumstances will the Company or its subsidiaries, directors, officers, agents or employees
be liable to any third parties (including investors) for any investment or business decisions or actions
taken in reliance on the forward-looking statements and information contained in this presentation, or
for any consequential or similar indirect damages.

The Company has no intention of providing any shareholders with a review of any forward-looking
statements or an analysis of any differences between forward-looking statements and actual results.

This presentation and its contents are the property of the Company and may not be reproduced or
disclosed, in whole or in part, without the Company’s prior written consent.

@
Light
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