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Revenue Performance
R E V E N U E  B R E A K D O W N  2 0 2 3  Y E A R  T O  D A T E
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Operating Results
C O N S I S T E N T  P E R F O R M A N C E  W I T H  C O N T I N U E D  G R O W T H
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+29.6%



Return On Invested Capital
D I S C I P L I N E  I N  C A P I T A L  A L L O C A T I O N
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+750 bps



Cash Flow Conversion
O P E R A T I O N A L  C A S H  G E N E R A T I O N  F I N A N C I N G  G R O W T H
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EBITDA Conversion into Operating Cash Flow (last 12 months)
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KPI vs. Net Revenues (last 12 months)



Investments
P R O D U C T I O N  C A P A C I T Y  I N C R E A S E  T O  M E E T  D E M A N D
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Investments
I N D I A  – E X P A N S I O N  T O  M A N U F A C T U R E  W I N D  T U R B I N E S
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■ Investment of US$ 18 million

■ 15,000 m² (160,000 ft²) of built area

■ 490 new employees

■ Conclusion in 2023



Investments
C H I N A  – E X P A N S I O N  O F  M O T O R  F A C T O R Y  I N  R U G A O
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■ Investment of US$ 12 million

■ 14,000 m² (150,000 ft²) of built area

■ 150 new employees

■ Begins operations in 2024

■ Increase local vertical integration



Investments
M E X I C O  – A C Q U I S I T I O N  O F  N E W  L A N D
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■ Investment of US$ 40 million

■ 640,000 m² (6,900,000 ft²) of land

■ Atotonilco de Tula, state of Hidalgo

■ Long-term strategy

■ Proximity to current operations favors

integration of production processes



Investments
P O R T U G A L  – S A N T O  T I R S O F A C T O R Y  E X P A N S I O N
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■ Investment of US$ 25 million

■ 22,000 m² (240,000 ft²) of built area

■ 100 new employees

■ Begins operations in 2024

■ Centralization of operations in Portugal



Investments
I T A J A Í – M A C H I N I N G  S H O P  A N D  N E W  S W I T C H E S  F A C T O R Y
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■ Investment of R$ 87 million

■ 17,500 m² (190,000 ft²) of built area

■ 300 new employees

■ Begins operations in 2024

■ Expansion of production capacity

in automation products



Investments
B R A Z I L  – I N V E S T M E N T S  I N  J A R A G U Á  D O  S U L
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Cast Iron
Machining I

Stamping Shaft MachiningAluminium Die 
Casting

Cast Iron
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Key Messages

Investment increase to support growth

Operating cash flow conversion normalization

Healthy EBITDA margin and ROIC


