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4Q20 HIGHLIGHTS
[ ]

Net Revenue in 4Q20 increases 24.9% in relation to 4Q19

Company successfully concludes
B3’s Novo Mercado RANI

. . B3 LISTED NM
mlgratlon.
Net debt/Adjusted EBITDA Pro forma
Net Revenue Ratio Net debt/Adjusted EBITDA Ratio
RS 290,935thousand 1.07. 0.49.
. ol 1
+ 24.9% in relation to 4Q19 68.5% in relation to 4Q19

Note: The Economic, Financial and
Operational information reflects the
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RESULTS 4Q20

Net Revenue and
% of exports [RS thousand]

+24.9%

232,972

12.49%

4Q19

261,363

3Q20

290,935

4Q20
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Net profit (loss) Adjusted EBITDA and
[RS thousand] Margin [RS thousand]

+139.6%
+12.2%

+32.7%

33,917
14,154 22300
s B
4Q19 3Q20 4Q20 4Q19 3Q20 4Q20
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RESULTS 4Q20

Corrugated Containerboard Packaging

Sales Volume

£ empapel

O papel embala avida

1,858,403 2,013,384 1,997,676

[thousand m?]

v
A

[metric

ton] 946,099 /032,940 1,018,139

4Q19 3Q20 4Q20 4Q19 3Q20 4Q20
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RESULTS 4Q20

Corrugated Containerboard Packaging

irani )))

Sales Volume

+6.4%

90,179 87,981

82,651
< [thousand m?]

v

[metric
ton] 39,031 43,167 42,210

4Q19 3Q20 4Q20 4Q19 3Q20 4Q20




RESULTS 4Q20

Corrugated Containerboard Packaging

Average Prices

[RS/metric
ton]

v

+18.0%

4,274

4Q19

3Q20

4Q20
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+20.0%

2,012

4Q19

2,122 2,414

+13.8%

3Q20 4Q20

RS/[thousand m?]

A




RESULTS 4Q20
Paper for Packaging

Total Sales
[metric ton]

32,979 31,923 32,603

11,076 8,351

4Q19 3Q20 4Q20

"B Paper for sacks
B Containerboard

Average Prices Paper for sacks

[RS/metric ton]

3,919

4Q19

3,980

3Q20

4,373

4Q20
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Average Prices Containerboard

[RS/ metric ton]

2,324

4Q19

2,398

3Q20

3,171

4Q20

RANI
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RESULTS 4Q20

Paper for Packaging

OCC Price Evolution [Net Price R$/t|FOB]
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+71.8%
993 995
578 722 585 714
h')
4Q19 3Q20 4Q20 4Q19 3Q20 4Q20

Anguti Estatistica — OCC (Old Corrugated Containers) Informative
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RESULTS 4Q20

Paper for Packaging

OCC Price Evolution [Net Price RS/t | CIF]

Irani SC Irani MG Irani Total

1,084
1,117

799
663
700 828 576 735 Gl
...

4Q19 3Q20 4Q20 4Q19 3Q20 4Q20 4Q19 3Q20 4Q20



RESULTS 4Q20

RS Forests and Resins

Sale of Gum Rosin and Turpentine
[metric ton]

i8]

3,063 3,146 2,858

4Q19 3Q20 4Q20

Average Prices of Gum Rosin
[RS/ metric ton]

+37.6%

4,323 5,010
3,640

4Q19 3Q20 4Q20

irani))) RAM

B3 LISTED NM

Average Prices of Turpentine
[RS/metric ton]

10,948
8,065 1570

4Q19 3Q20 4Q20
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2020 HIGHLIGHTS

net revenue 1.07x RS 72 731
RS 1’029’ 605thousand net debt/ adjusted EBITDA {housand

in 2020 ratio in december 2020 in investments

RS 92,76 1thousand RS 17,614thousand

. r nition of tax credi
net profit ecognition of tax credits

RS 2, 1 1 Zthousand

invested in the
Gaia Platform

0.49x

Pro forma
net debt/ Adjusted

/ EBITDA ratio
I/ ®
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2020 RESULTS 83 LISTED NV

Net Revenue Adjusted EBITDA and
[RS thousand] Margin [RS thousand]

el

1,029,605
898,779
228,244 225,881

[ o |

2019 2020 2019 2020



2020 RESULTS

Corrugated Containerboard Packaging

Sales Volume

& empapel irani )))\

O papel embala a vida
[metric

3,615,922 3,814,871
ton] . 143,262 155,438

325,862

v

7,454,451
7,077,872 302,438

\ 4

[thousand
m?]

2019 2020 2019 2020

Average Prices
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o

4,272 4,553

_
l—-l

2,021 2,163

A

A

2019 2020

B3 LISTED NM
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[RS/metric ton]

[RS/thousand m?]
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2020 RESULTS

Paper for Packaging

Total Sales Average Prices
[metric ton] [RS/metric ton]

135,610
121,351

[ Paper for sacks
[ Containerboard

33,720

2019 2020 2019 2020



2020 RESULTS

RS Forests and Resins

Sale of Gum Rosin and Turpentine
[metric ton]

13,503 13,942

2019 2020

Average Prices of Gum Rosin
[RS/metric ton]

=

3,724 4,377
2019 2020
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Average Prices of Turpentine
[RS/metric ton]

14,621

9,829

2019 2020
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INDEBTEDNESS

Indebtedness and Net Debt/ AdjustedEBITDA The average cost of debt was 6.21% per year

777.0 769.3

Gross Debt Profile

728.3

Bl Cash balance [R$S
million]

Net Debt [RS million]

Gross Debt [RS
4 million]

280.4 285.3 Net Debt/ Adjusted
et De juste B
T Short-term
ebt
pro forma
— Net Debt/Adjusted
EBITDA (x)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
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Gaia Plataform “

IRANI OUR WAY PEOPLE PIONEERING INTEGRITY SUSTAINABLE
OF WORKING MANAGEMENT PRACTICES

cO Gaia | Gaia Il Gaia lll Gaia IV Gaia V
Expansion of Chemicals Expansion of SC MP#£2 Reform Cristo Res Séo Luiz
and Utilities Recovery Packaging Unit Repowering Repowering
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Gaia Plataform
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Plataforma Gaia

Investment

Gaia Plataform investment (c

Gaia | - Expansio

Gaia Il - Expansion of SC Pa

Gaia Il - MP#2 Reforn

Gaia 1V - Cristo Rei Repowerir

Gaia V - S3o Luiz Repo

Estimated total investment 743.059 K
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Plataforma Gaia

Timeline

Gaia Plataform

Gaia | = Expansion of Chemicals and Utilities Recovery
Gaia Il = Expansion of SC Packaging Unit

Gaia Il - MP#2 Reform

Gaia IV - Cristo Rei Repowering

Gaia V - S3o Luiz Repowering




Plataforma Gaia

Progress

Gaia Plataform

Gaia |l - Expansion of Chemicals and Utilities Recovery

Gaia Il - Expansion o

Gaia Il - MP#2 Reform

Basic
engineering

Physical execution

irani )f‘“

RANI

B3 LISTED NM




RANI

B3 LISTED NM

irani)

INVESTOR RELATIONS TEAM

Odivan Cargnin Evandro Zabott Marcos Souza Alex Sandro Mariciane Emanuel Vicenzo Flores
Chief Financial Accounting and Finance Manager Gabrieli Brugneroto Trevisol Investor
and Investor Investor Accounting and Investor Relations Financial Relations Analyst
Relations Officer Relations Investor Analyst Specialist
Manager Relations

Coordinator



DISCLAIMER

This presentation may contain certain affirmations
and statements expressing beliefs and trends
related to Irani Papel e Embalagem S.A. (“Irani” or
"Company") and its subsidiaries, which reflect the
current views and/or expectations of Irani and its
management regarding its businesses and future
events that, although considered reasonable by
the Company based on public information, may be

incorrect or inaccurate or may not occur.

irani)

This is because a number of important factors
may cause actual results to be materially
different from the plans, objectives and
expectations expressed herein, many of which

are beyond the Company's control.

The statements and information on the trends
reported herein are not performance
guarantees. This presentation does not
constitute the offer of materials for the
subscription or purchase of Company’s

securities.
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http://www.irani.com.br/ri

