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Net Revenue in 4Q20 increases 24.9% in relation to 4Q19 

4Q20 HIGHLIGHTS 

Net Revenue 

R$ 290,935thousand 

+ 24.9% in relation to 4Q19 

1.07 x 
- 68.5% in relation to 4Q19 

 

Pro forma 

 Net debt/Adjusted EBITDA Ratio 

0.49 x 

 
 

Company successfully concludes  
B3’s Novo Mercado  

migration. 

Note: The Economic, Financial and 
Operational information reflects the 

exclusion of the discontinued operation. 

Net debt/Adjusted EBITDA 

Ratio  



RESULTS 4Q20 

Net Revenue and 
% of exports [R$ thousand] 

Net profit (loss) 
[R$ thousand] 

14,154 
25,558 33,917 

80,647 
55,637 62,426 

Adjusted EBITDA and 
Margin [R$ thousand] 

        4Q19                                4Q20             4Q19                                4Q20 

34.6% 21.5% 

       4Q19                               4Q20 

232,972 
261,363 

290,935 

12.81% 12.49% 15.53% 

3Q20 3Q20 

21.3% 

3Q20 

+32.7% 

+139.6% 

+12.2% 

-22.6% 

+11.3% 

+24.9% 

Sales of 
forests 
worth  

R$ 39.000 
thousand 



RESULTS 4Q20 

Corrugated Containerboard Packaging 

946,099 
1,018,139 

1,858,403 1,997,676 

1,032,940 

2,013,384 

Sales Volume 

4Q19 4Q20 3Q20 4Q19 4Q20 3Q20 

+7.6% +7.5% 

-1.4% -0.8% 

[metric 
ton] 

[thousand m²] 



Corrugated Containerboard Packaging 

39,031 42,210 

82,651 87,981 

43,167 

90,179 
[thousand m²] 

Sales Volume 

[metric 
ton] 

+8.1% +6.4% 

-2.2% -2.4% 

4Q19 4Q20 3Q20 4Q19 4Q20 3Q20 

RESULTS 4Q20 



RESULTS 4Q20 

Corrugated Containerboard Packaging 

4,274 
5,045 

2,414 
2,012 

Average Prices 

4,448 
2,122 

[R$/metric 
ton] 

+18.0% +20.0% 

+13.4% +13.8% 

4Q19 4Q20 3Q20 4Q19 4Q20 3Q20 

R$/[thousand m²] 



RESULTS 4Q20 

Paper for Packaging 

Total Sales 
[metric ton] 

Average Prices Paper for sacks 
[R$/metric ton] 

11,076 8,351 8,015 

21,903 
23,572 

4Q19 3Q20 4Q20

32,979 32,603 31,923 

24,587 
3,919 3,980 

4,373 

4Q19 3Q20 4Q20

+2.1% 

-1.1% 

2,324 2,398 

3,171 

4Q19 3Q20 4Q20

Average Prices Containerboard 
[R$/ metric ton] 

+9.9% 

+11.6% 

+32.3% 

+36.5% 

 Containerboard 

 Paper for sacks 



RESULTS 4Q20 

Paper for Packaging 

OCC Price Evolution [Net Price R$/t|FOB] 

Anguti Estatística – OCC (Old Corrugated Containers) Informative 

578 
722 

993 

4Q19 3Q20 4Q20

+71.8% 

585 714 
995 

4Q19 3Q20 4Q20

+37.5% +39.4% 

+70.1% 



RESULTS 4Q20 

Paper for Packaging 

Irani SC Irani MG Irani Total 

700 828 
1,117 

4Q19 3Q20 4Q20

+59.6% 

576 735 
990 

4Q19 3Q20 4Q20

+71.9% 

663 799 
1,084 

4Q19 3Q20 4Q20

+63.5% 

+35.7% +34.7% +34.9% 

OCC Price Evolution [Net Price R$/t|CIF] 



RESULTS 4Q20 

RS Forests and Resins 

Sale of Gum Rosin and Turpentine 
[metric ton] 

Average Prices of Gum Rosin 
[R$/ metric ton] 

Average Prices of Turpentine 
[R$/metric ton] 

3,063 3,146 2,858 

4Q19 3Q20 4Q20

-6.7% 

3,640 
4,323 

4Q19 3Q20 4Q20

+37.6% 

8,065 
9,696 10,948 

4Q19 3Q20 4Q20

+35.7% 

+12.9% +15.9% -9.2% 

5,010 



2020 
Results 



2020 HIGHLIGHTS 

R$ 1,029,605thousand 
 in 2020 

net revenue 

0.49x 
Pro forma 

net debt/ Adjusted 
EBITDA ratio  

in investments 
 

R$ 72,731 
thousand 

invested in the 
Gaia Platform 
    

   
    

R$ 2,112thousand  

net debt/ adjusted EBITDA 
ratio in december 2020 

1.07x 

recognition of tax credits 
R$ 17,614thousand   

          net profit 
R$ 92,761thousand 



2019 2020

+14.6% 

2019 2020

-1.0% 

25.4% 21.9% 

898,779 
1,029,605 

228,244 225,881 

2020 RESULTS 

Net Revenue 
[R$ thousand] 

Adjusted EBITDA and 
Margin [R$ thousand] 

Sales of forests 
worth  

R$ 39.000 
thousand 



Corrugated Containerboard Packaging 

Sales Volume 

+8.5% +5.5% 

[metric 
ton] 

+7.7% +5.3% 

[thousand 
m²] 

Average Prices 

+6.6% 

[R$/metric ton] 

+7.0% 

[R$/thousand m²] 

2019 2020 2019 2020 2019 2020 

3,814,871 3,615,922 

143,262 155,438 

325,862 
302,438 

7,454,451 7,077,872 

2,021 2,163 

4,553 4,272 

2020 RESULTS 



Paper for Packaging 

Total Sales 
[metric ton] 

Average Prices 
[R$/metric ton] 

33,720 46,574 

87,631 
89,036 

2019 2020

+11.8% 

135,610 
121,351 

2,291 2,520 

3,860 4,099 

2019 2020

+10.0% 

+6.2% 

Containerboard 

Paper for sacks 

2020 RESULTS 



2020 RESULTS 

RS Forests and Resins 

Sale of Gum Rosin and Turpentine 
[metric ton] 

Average Prices of Gum Rosin 
[R$/metric ton] 

Average Prices of Turpentine 
[R$/metric ton] 

13,503 13,942 

2019 2020

+3.3% 

3,724 4,377 

2019 2020

+17.5% 

14,621 

9,829 

2019 2020

-32.8% 



280.4 285.3 310.4 

495.8 

608.8 

777.0 769.3 
727.6 

692.7 
728.3 

242.0 

 15.2   83.4  
 97.9  

 137.7  

 168.1  

 145.4  
 198.1  

 85.7   132.2  
 110.0  

 346.2  
 331.2  

 368.7  
 408.3  

 633.5  

 776.8  

 922.4  
 967.3  

 813.3   825.0   838.3  

 588.2  

3.04 
2.58 2.69 

3.61 
3.97 

4.29 

5.88 

4.32 

3.12 
3.40 

1.07 
2.28 

0.49 

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

The average cost of debt was 6.21% per year  

Cash balance [R$ 
million] 

Net Debt [R$ million] 

Gross Debt [R$ 
million] 

Net Debt/ Adjusted 
EBITDA (x) 

pro forma               
Net Debt/Adjusted 
EBITDA (x) 

INDEBTEDNESS 

Indebtedness and Net Debt/ AdjustedEBITDA 

National 
currency 

96% 
Foreign 

currency 
4% 

Gross Debt Profile 

Long-term debt 
91% 

 
Short-term 

debt 
9% 



Gaia Plataform 



Gaia Plataform 



Plataforma Gaia  

Investment 



Plataforma Gaia  

Timeline 

Today 



Plataforma Gaia  

Progress 
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DISCLAIMER 

This presentation may contain certain affirmations 

and statements expressing beliefs and trends 

related to Irani Papel e Embalagem S.A. (“Irani” or 

"Company") and its subsidiaries, which reflect the 

current views and/or expectations of Irani and its 

management regarding its businesses and future 

events that, although considered reasonable by 

the Company based on public information, may be 

incorrect or inaccurate or may not occur. 

 This is because a number of important factors 

may cause actual results to be materially 

different from the plans, objectives and 

expectations expressed herein, many of which 

are beyond the Company's control.  

The statements and information on the trends 

reported herein are not performance 

guarantees.  This presentation does not 

constitute the offer of materials for the 

subscription or purchase of Company’s 

securities.  
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