Loading ship at Ponta da Madeira Maritime Port, Sdo Luis, MA, Brazil.
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Opening remarks




We are delivering on the Integral Reparation Plan

WS ANeINlITe]gW in reparation actions?
sxMA00B people indemnified?

In environmental reparation
(e.g. Ground Zero)

. main tO ensure ol 00,
Brumadinho’s Master Plan V‘\\,’\?rf; o cipalty with over 100%

Built on extensive listening to communities,
submitted to the authorities’ approval®

US$ 470 million

We are having conversations with the State
of Minas Gerais and other stakeholders to
get to a framework agreement for
indemnification and compensation*
.

s dredged.from a8

tment of sediment
a River

Trea
paraopeb

1Excluding expenditure with de-characterization, including incurred expenses. 2 Approximate figure, referring to people related V
to signed agreements (paid and payable, civil and labor), updated on October 28, 2020. 2Submitted to the municipality of VALE
Brumadinho. # For collective damages indemnification and compensation for the society and the environment




In tailings management, quickly moving towards full
adherence to ICMM standards

world-class standards and processes
ICMM

International Council
on Mining & Metals

Routine = New ICMM standard
— minor gaps. Full 4
Performance imp|ementati0n
expected for 2021
New TMS
» Hazard
Identification and Tailings
Risk Analysis Management
= 2 Geotechnical (HIRA) Is ongoing System
Monitoring Centers (TMS)

Risk
management

= Safety and Operational
Excellence Office
independent from
operations

= Strengthening of our 3-
line model of defense

= Engineer of
Record

Continuous
monitoring

Governance V VALE




We are closing our ESG gaps

52 gaps mapped RS eIaNe]FERIS For further information,

visit www.vale.com/esg
— 13

31 gaps closed ISR

In 2020, 5 gaps already solved

Applicability:

© This Policy appies to Vale SA. ("Vale™ or the “Company”). the Company' "¢ and
advsory bodies and desiable for the that, , are submitted to the

v" More disclosure on management B e e

follow its own rules.

compensation R e ke oA NS U P 1

Committees ("Committees”) and the Executive Board, Officers who report directly to the Chief Executive Officer
r(mumamnﬂmavdn‘-cmu-nonn-mnmmmwmdu-mmn-wun
the respective body, the Code of Conduct, this Management Nomination Policy ("Policy”) and applicable

-w-m

v Audit committee ———p | | e ettt

malfeasance, kickback or bribery, corruption, embezzlement, crimes against consumers, public faith or property, o
a criminal sentence that prohibits, even temporarily, access 10 public offices; (i) not having been declared

Mobilidrios ~ CVM); (i) not having

reputation; (v be in fine with and commited to Vale's misson, vakues and Code of Conduct; v mot having 3
/ conficting interest of 3 structural nature with the Company, except, when appiicable, as exempted by the
ax lransparency repor rarshtters esting. 22 () o bk pritios b comporis vk moy b coridred compestons e
market, especially in advsory, management or fiscal councils, except when exempted by the Shareholders’

Meseting, and for the positions on the Executive Board.
© in addition, for the members of the Board of Directors and Commttees, the following characterstics and abdites.
: (4] strategic vision; (i) avadability of time to hoid the

v" Creation of Nomination Committee T A RSB

for the Board of Directors and

Committees:

 The Board of Directors will be advised by the Nomination Committee and the Perscanel and Govermance
Committee to identify and evaluate candidates, as described below:

v Consolidated disclosure on R b

Environmental Violations (new) e e e

in this Policy;




We are performing with record production in the Northern
System...

56.9 Mt
Northern System
All-time production record

X

24.4 Mt
S11D
All-time production record

X

USS$ 5.856 billion
Record EBITDA In
Ferrous Minerals since 4Q13

X

US$ 6.224 billion
Record EBITDA
since 1Q14 Ope
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... While increasing production capacity and strengthening
our supply chain

Serra Sul 120 Mtpy Project

Adding 20 Mtpy to S11D mine-plant
capacity

v" Bulffer of productive capacity

v" US$ 1.5 billion investment

Project West Il

Adding +20 Mtpy to the Shulanghu
Port capacity?

v Through JV

v US$ 100-150 million investment?

1 Currently at 20 Mtpy. 2Considering Vale's 50% stake of the JV and a third-
party loan of up to 65%, but not less than 50% of the total investment.




We are de-risking Vale

<@, ) Keeping a fast pace and quality at Brumadinho’s reparation

(@, ) Becoming one of the safest and most reliable mining companies

(@, ) Resuming production under safe conditions

(@, ) Focusing on discipline in capital allocation




Iron Ore Business




Operations are progressing on stabilization and resumption
roadmayp from Analyst & Investor Tour is on track

2020 production (Mt)

3Q20

Record in Northern System and S11D

» Solid production in Southern and Southeastern
Systems

4Q20

Expect to sustain robust production rates
4Q20E

Risks related to licensing delays (e.g. Serra Leste)
and impacts from the start of the rainy season

1Q20 2Q20 3Q20

Path to 400 Mtpy

terference of nt in VGR
Southern i:‘s";a‘: O dae . Filtering pla
System

New assets and solutions coming o:;":
. Eastern range G"a“s:: 120
* New assets and solutions coming online in \ Norer Rampupsndcrer SNSRI
the next quarters (e.g. tailings filtration plants, | system 28
1 \ . Torto dam
Northern System expansions) \ ' PO - Tirose e DL an abis
i i outheastern eve PRl - Filtering P
 Increase of operational buffers to sustain \ : oetom | dry stacking
production level \ W Foraia ¥ e
+ Stabilization of production adds quality to \
Vale’s portfolio '\
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Vale recovered its operational flexibility, reducing major sales
variation looking forward

0 BRBF is Vale’s main product e Operational inventories needed

BRBF
| sales

and Malaysia DC

2019

of operational inventories
1 14 Mt drew down

Minas
Gerais ores

\li‘ 10¢cJ A\ /

9M20

Margin over volume strategy and portfolio optimization

of operational inventories

e More exposure to China in 2020 T 1L/ he o0l U, (e UeHng) Boss i

transit

Vale’s sales by destination
Next quarters

ST ~45 days for shipping + . Operational inventories stable to
Eeling Sl Eizvel current production level
period to conclude a -

9M20 BREBE sale in China * More sales flexibility to capture

market opportunities
China R

oW
Increase of Vale’s average lead time Operational inventories are production buffers







