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FORWARD-LOOKING STATEMENTS

This presentation includes forward-looking statements. These forward-looking
statements represent not solely historical data, but also reflect the goals and
expectations of Braskem’s management. The terms “anticipate,” “believe,”
“expect,” “foresee,” “intend,” “plan,” “estimate,” “project,” “aim” and similar
terms are used to indicate forward-looking statements. Although we believe
these forward-looking statements are based on reasonable assumptions, they
are subject to various risks and uncertainties, many of which beyond the
Company's control, and are prepared using the information currently available to
Braskem. There is no guarantee that the events, trends or expected results will
actually occur.

This presentation was updated as of March 31, 2023, and Braskem does not
assume any obligation to update it in light of new information and/or future
developments.

Braskem undertakes no liability for transactions or investment decisions made
based on the information in this presentation.
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Main highlights of the Company in 1Q23

Source: Braskem | Note (1): Considers payments related to the geological event in Alagoas, which totaled R$681 million in 1Q23; Note (2): Excludes Braskem Idesa’s debt and considers Recurring EBITDA in the last 12 
months.

Maintenance of a strong liquidity
position, sufficient to cover all liabilities
coming due in the next ~6 years

Very long debt maturity profile, with an
average term of ~13 years

Corporate leverage ratio of 3.86x²

Expansion of current green ethylene
capacity by 30% with physical progress of
94% by Mar/23

Ethane import terminal in Mexico with
physical progress of 34% by Mar/23

New wind power purchase agreement with
Casa dos Ventos, with an estimated
reduction of 3.2 MM CO2e, considering this
and the others signed agreements

Recurring EBITDA

R$1,063 MM
around

US$205 MM

R$184 MM
around

US$35 MM

Net Income

The global frequency rate of accidents
(CAF + SAF) of 1.08 (event/1MM MHW),
reduction of 8% compared to 1Q22

Increase in utilization rate across all
regions compared to the previous
quarter

Higher sales volume in all segments
compared to the previous quarter

Cash Flow

-R$1,358 MM¹
around

-US$261 MM¹

STRATEGIC
HIGHLIGHTS

FINANCIAL
HIGHLIGHTS

OPERATING
HIGHLIGHTS
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Highlights 1Q23 | Consolidated EBITDA

Source: Braskem.

Recurring EBITDA

920

-32

205

1Q22 4Q22 1Q23

18 -1% 5%
EBITDA
Margin

(US$ million)
In 1Q23 , the Company's Recurring EBITDA

mainly explained by:

was US$205 million

Demand recovery, mainly due to better global industrial 
activities in the quarter and the inventory consumption 
process in the chain

Higher sales volume in all segments compared to the 
previous quarter

Higher spreads for resins in the international market 
compared to the previous quarter, positively impacting PE 
margins in Brazil and Mexico, and PP margins in Brazil and 
Europe
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Utilization Rate of Petrochemical Complexes

(%)

Resin Sales (PE + PP + PVC)

(kt)

Source: Braskem | Note (1): FC: Fixed Costs. Note (2): SG&A: Selling, General & Administrative Expenses. 

Recurring EBITDA from Brazil accounted for 49% of Company's consolidated Recurring EBITDA

Highlights 1Q23 | Brazil

Recurring EBITDA Bridge

(US$ million)

-32

122

Recurring 
EBITDA 
4Q22

-5

FX

8

Volume

153

Contribution 
Margin

-2

FC¹+SG&A²
+Other

Recurring 
EBITDA 
1Q23

0

50

100

1Q22 4Q22 1Q23

86% 72% 77%

-9 p.p. +5 p.p.

Ethylene

0

500

1.000

1Q22 4Q22 1Q23

885

215

861

194

884

214

+3%

+10%
Brazilian Market Exports

Due to improvement
in demand



~99% of total estimated
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Total Amount and Balance of Provisions¹¹ 

(R$ billion)

Relocation & Compensation – PCF³ 

(Status on 03/31/2023)

Total amount
of provisions

Disbursements
Made

0.4

Realization of 
present value 
adjustment

1.8

1.2

1.5

1.5

Provisions
1Q23²

13.2

-7.5

6.1

Source: Braskem | Note (1): The total amount of provisions related to the geological event in Alagoas is R$ 13.2 billion, of which R$ 7.5 billion have already been disbursed with the R$ 0.4 billion regarding 
PVA (Present Value Adjustments). Note (2): The total net provisions, by the end of December/22 was approximately R$ 6.6 billion, and by the end of March/23 the amount was R$ 6.1 billion. Note (3): PCF: 
Financial Compensation and Support for Relocation Program. 

Geological Event in Alagoas| Update (1/2)

67% Current Liabilities

33% Non Current Liabilities

PUBLIC

dec/20 dec/21 mar/23

3,456

11,875

18,933

Financial Compensation Proposals Submitted

dec/20 dec/21 mar/23

2,971

10,287

17,800

Financial Compensation Proposals Accepted

Relocating and Compensating

Closing and monitoring of salt wells

Socio-urban measures

Additional measures

~93% of total estimated

dec/20 dec/21 mar/23

2,343

9,084

16,585

Financial Compensation Proposals Paid

Realocation program to
residents ~99% executed

in mar/23

~86% of total estimated

The Company cannot eliminate future developments related to the matter or its associated expenses, and the costs to be incurred by 
Braskem may differ from its estimates or accrued amounts
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Closing & Monitoring of Salt Wells

(Status on 03/31/2023)

Advances on Socio-urbanistic and Environmental Measures

(Status on 03/31/2023)

Source: Braskem | Note (1): Tamponade technique consists of implementing physical barriers, such as cement paste, to prevent fluids from penetrating between permeable geological formations through 
the well and/or migration of fluids to the surface.

Geological Event in Alagoas| Update (2/2)

PUBLIC

The Company cannot eliminate future developments related to the matter or its associated expenses, and the costs to be incurred by 
Braskem may differ from its estimates or accrued amounts

3

5

15

6
5

1

Sand Backfilling
Group

Natural Filling
Group

Tamponade Group¹ Sonar Monitoring
Group

9

Concluded Ongoing To be started

Filling at advanced 
stage for 3 wells

13 are with original well 
tamponade activities 

completed

All 11 Urban Mobility actions are in progress, 8 of them already
have executive projects concluded, and 3 are already in the
construction phase

Advances in the Project of Urban Integration and Development
of Flexais

Environmental Plan actions started
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Average utilization rate of PP plants in USA & Europe

(%)

PP Sales USA & Europe

(kt)

Source: Braskem | Note (1): FC: Fixed Costs. Note (2): SG&A: Sales, General & Administrative Expense. 

Recurring EBITDA from USA & Europe accounted for 40% of Company's consolidated Recurring EBITDA

Highlights 1Q23 | USA & Europe

Recurring EBITDA Bridge

(US$ million)

0

200

400

600

1Q22 4Q22 1Q23

547 515 518

+1% 15

98

69

15

Recurring
EBITDA
4Q22

-0.2

Volume Contribution 
Margin

FC¹+SG&A²
+Others

Recurring 
EBITDA 1Q23

1Q22 4Q22 1Q23

88% 75% 81%

+6 p.p.



PUBLIC9 |

Utilization Rate of PE plants

(%)

PE Sales

(kt)

Source: Braskem | Note (1): FC: Fixed Costs. Note (2) SG&A: Selling, General & Administrative Expenses. 

Highlights 1Q23 | Mexico

Recurring EBITDA Bridge

(US$ million)

100

0

50

1Q22 4Q22 1Q23

80% 69% 72%

+3 p.p.

300

0

100

200

400

1Q22 4Q22 1Q23

219
178 197

+11%

-33

27
5

FC¹+SG&A²
+Other

Contribution 
Margin

0.4

Recurring 
EBITDA 
4Q22

Recurring 
EBITDA 
1Q23

Volume

55

Recurring EBITDA from Mexico accounted for 11% of Company's consolidated Recurring EBITDA

Higher demand in 
the region

Higher ethylene supply by Pemex 
(~33 thousands barrels/day)
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Highlights 1Q23 | Consolidated Cash Flow

PUBLIC

Cash Generation 1Q23

(R$ million)

-677

-226

-185

-681

Recurring
EBITDA

-204

Working Capital

-938

Operational 
CAPEX

Strategic 
Investments

Interest Paid Income Tax 
and Social 

Contribution 
paid

986

Other 
Monetizations

Recurring Cash 
Generation 1Q23

Geological 
Event in Alagoas

Cash Generation 
1Q23

1,063

-1,173

-1,358

Braskem reinforces its commitment to discipline in efficient capital allocation for 
consistent cash generation through the petrochemical cycle

Source: Braskem.

Typical concentration of 
semiannual interest 
payments on bonds 

Increase in sales volume 
and in the international

reference price
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Highlights 1Q23 | Corporate Debt Profile

PUBLIC

Debt Profile (US$ million) 03/31/2023(1) 

Source: Braskem. Note (1): Excludes the amount of R$34 million allocated to the Financial Compensation and Support for Relocation Program in Alagoas and the debt
at Braskem Idesa. Note (2): Sustainability Linked Loan – – liabilities linked to sustainability goal (higher sales volume of I’m greenTM bio-based Green PE).  Note (3): Excludes Standby Credit Line – Revolving Credit 
Facility of US$1.0 billion maturing in 2026. Note (4):  Excludes Braskem Idesa's debt.

208 239
132 122

570

Cash on
03/31/2023

2023 2024 2025 2026

150

2027 2028 2029 2030/2031 2032
onwards

463

2,761

1,000

1,397
1,601

2,949

3,761

2,761

~60% of maturities
concentrated after

2030

Debt Indicators

Sufficient liquidity to cover the liabilities coming 
due in the next 76 months³

Weighted average cost of debt is FX variation 
+ 5,8%4

Conservative Principles

Net Debt in USD as a hedge to natural exposure of 
the business to international prices

Transparent dividend policy

Concentration of funding in capital markets

Agency Rating Outlook Date

S&P BBB- Stable 12/14/2022

Fitch BBB- Stable 01/31/2023

Moody's Ba1 Stable 07/12/2021
Total cash Total debt Sustainability linked loan² Stand by

Braskem reiterates its commitment to financial health through 
the maintenance of a robust cash position and a very long debt profile
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Highlights 1Q23 | Credit Metrics and Corporate Leverage Ratio

PUBLIC

(US$ Milhões)

Liquidity to cover the debt
(Months)

60 76

4Q22 1Q23

4,347

1,796

4,602

1,192

-34%

Adjusted Net Debt (ex-Braskem Idesa) Recurring EBITDA (LTM)

Adjusted Net Debt/Recurring EBITDA (LTM)¹

Corporate Leverage 2.42x 3.86x

Average corporate debt
term (Years)

13.4 13.2

Comments

Net debt remained at comfortable levels
and in line with 4Q22

The momentum in the petrochemical
sector and the spreads in the international
market during the 2nd half of 2022
negatively impacted LTM¹ Recurring
EBITDA

In 1Q23, the debt profile remained very
long, with approximately 60% of
maturities concentrated after 2030, a
proportion 8 p.p. higher than 4Q22

Note (1): Last Twelve Months
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Update of corporate initiatives with impact on EBITDA and Cash Generation

PUBLIC Source: Braskem | Note (1): Estimated numbers. Nota (2): Expected recudtion in comparisson with the previous year.

Revenues

Initiatives with impacts on EBITDA

Fixed & Variable costs

Initiatives with impact on cash generation

Impacts in 2023¹

Working Capital

Capex

Transform For Value
Program

Optimization in the investment process for the corporate Capex,
without impacting the maintenance Capex and asset reliability

Optimizing working capital management throughout the integrated
operations planning cycle

~US$200 MM²

~US$200 MM

1

2

3

1

2

Optimization of global commercial management

Move forward with the Transform For Value Program in all of its 5
pipelines (continuous improvement, transformation office, digital center,
competitiveness and productivity investments, and energy)

Non recurring
monetization

Cash generation through non-recurring monetization in the year 2023 ~US$100-200 MM3

~US$150 MM
(recurring)

~US$100 MM

~US$100 MM
(recurring)

Impacts in 2023¹

Optimization of the global fixed and variable cost management in a
transversal way, with corporate goals for all members

Status

Status

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing
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The expansion of the Technology and Innovation Center in Rio Grande do Sul 
is part of Braskem's strategy for sustainable development through innovation

PUBLIC Note (1): includes operational expenses and investments.

Braskem has innovation as a strategic pillar
R$108 million invested, R$ 64 million with 
physical structure and R$ 44 million in 
technology

New Building 
with more than
6 thousand
square, an
addition of 25% 
to R&D area

It was at this center that Braskem 
began studies for the production of 
biopolymers made from sugarcane

198 active projects in the 

global innovation pipeline

360 employees globally 

allocated to I&T

450 customers served globally 

(~50,000 analyses)

2 Centers of innovation and technology
Brazil and USA

2 Technical centers focused on 

polymers 
Germany and Mexico

7 Pilot Plants

2 Research Centers in Renewable 

Chemicals
Brazil and USA

1 Process Technology Development

Center
Brazil

Approximately US$100¹ 
million invested by 2022



Publication of the Integrated 
Report 2022, which includes 
internationally recognized reporting 
standards and demonstrates the 
Company's progress in its strategy 
for sustainable development
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Braskem continues advancing in its commitments to sustainable 
development

PUBLIC Source: Braskem. 

Publication of the Integrated
Report

Conclusion of the acquisition of a 
majority stake in Wise Plásticos in 
February 2023, reflecting Braskem’s 
strategy of expanding sales of 
products with recycled content, 
starting the consolidation of the 
volume coming from Wise

Conclusion of the acquisition
of Wise Plásticos

New wind power purchase
agreement with Casa dos Vento 
that provides Braskem with supply 
for up to 22 years

Braskem estimates a reduction of
3.2 million tons of CO2e, 
considering this agreement and 
others signed contracts

New renewable energy
agreement
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Fundamentals of Supply and Demand

2020 2021 2022 2023 2024 2025 2026 2027

-0.2

1.9
2.8

3.4

2.1

-1.4

5.1

4.1
3.2

(New Capacities - Demand growth) (MMt)

Excess
Demand

Excess
Supply

Global PE Global PP Global PVC

Absence of announcement of entry 
of new large production capacities

The concentration of entry of new 
production capacity as a consequence of 

postponements due to COVID

Source: Braskem’s Global Market Intelligence.

The expectation of a recovery trajectory for the Petrochemical Cycle in the 
coming years is a consequence of the petrochemical industry's fundamentals

Global economic growth is an important factor for resin demand growth and 

can positively impact resin demand in the short to medium term
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Increase Stable Decrease

Braskem Outlook | 2Q23 vs. 1Q23

PUBLIC Note (1): Braskem Outlook. Note (2): Forecasts of external consulting firms. 

Ethylene utilization rate remaining stable, even with the 
pitstop in the RJ cracker RJ during 2Q23

Chemicals and resins sales volume expected to remain stable

Production levels remaining stable, even with the scheduled 
maintenance in the USA during 2Q23

Expectation of an increase in resin sales volume in the United 
States and Europe due to the reduction of inventory levels in 
the chain in these regions

Increased utilization rate due to higher ethane availability

Expectation of higher sales volumes due to higher product 
availability

Comments¹

Brazil Segment¹

USA & Europe Segment¹

Mexico Segment¹

Utilization 
Rate¹

Brazil USA & Europe Mexico

Sales Volume¹

Petrochemical 
spreads²
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SAFE OPERATIONS are and always will be the focus of Braskem's operations, as a 

PERMANENT AND NONNEGOTIABLE VALUE OF OUR STRATEGY

Our priorities for 2023

Optimize asset operation and focus on cost discipline

Prioritize, selectively, investments related to eliminating plastic waste and combating 
climate change, and focus on initiatives related to social responsibility and human rights

Amplify strategic innovation and digital transformation 

Advance on all action fronts related to the geological event in Alagoas, fulfilling the 
commitments established in agreements

Implement financial preservation initiatives, with a focus on creating value for shareholders
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