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São Paulo, February 21, 2021 – Braskem S.A. (“Braskem” or “Company”) reports to its 

shareholders and the market its Production & Sales Report for the fourth quarter and fiscal year 

of 2021. Note that the information herein is based on preliminary data and that the figures have 

not been audited by the independent auditor. 

 

For more information, contact Braskem’s Investor Relations Department by calling +55 (11) 3576-

9531 or emailing braskem-ri@braskem.com.br. 
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BRASKEM 

1. INDUSTRIAL PERFORMANCE IN 4Q21 AND 2021 

1.1 BRAZIL  

 

 

Average utilization rate of petrochemical crackers: increase compared to 3Q21 (+5 p.p.) due 

to: (i) higher feedstock supply at the petrochemical complex in Rio de Janeiro; and (ii) higher PE 

demand in Brazilian market. In relation to 4Q20, the utilization rate of the petrochemical crackers 

was stable.  

In comparison with 2020, the utilization rate of the petrochemical crackers in 2021 was stable. In 

2021, the industrial performance of the petrochemical crackers in Brazil was affected mainly by the 

scheduled general maintenance shutdown at the petrochemical complex in ABC, São Paulo, which 

lasted 63 days, and by operational restrictions during restarting after the scheduled general 

maintenance shutdown and the implementation of the energy efficiency project due to technical 

faults in one of the four engines substituting the steam turbines of the petrochemical complex. 

Normal capacity conditions were reestablished in December 2021 by adopting a temporary solution, 

with the permanent solution currently under construction with the equipment supplier. 

Additionally, the utilization rate of green ethylene plant was 105%, in line with 3Q21 (-1 p.p.) and 

higher than that recorded in 4Q20 (+7 p.p.), due to the increase in Green PE demand and the 

continuity of a positive industrial performance. In this context, it is noteworthy that the production 

of green ethylene reached, once again, a historic monthly record in October, in addition to the 

second highest quarterly production since the start of operations.  

In the year, the utilization rate of green ethylene plant was 101%, 14 p.p. higher than in 2020, due 

to higher production levels in order to meet the growing demand for Green PE. 

 

1.2 UNITED STATES & EUROPE 

 

 

Average utilization rate of PP plants: in the United States, it decreased in relation to 3Q21 (-21 

p.p.) and 4Q20 (-12 p.p.) explained by the scheduled maintenance shutdown at one of the plants 

in the region in the period and by the production slowdowns to pace with reducing demand in the 

region.  

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Production

Ethylene 800,004      751,248      803,693      6% 0% 3,026,634   3,027,070   0%

   Utilization Rate 85% 79% 85% 5 p.p. -1 p.p. 81% 81% 0 p.p.

Propylene 336,621      318,426      328,056      6% 3% 1,290,537   1,232,053   5%

BRAZIL

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Production

PP USA 370,477      477,046      431,799      -22% -14% 1,728,567   1,547,066   12%

   Utilization Rate 73% 94% 85% -21 p.p. -12 p.p. 86% 92% -6 p.p.

PP EUR 131,668      145,002      92,010       -9% 43% 570,211      493,304      16%

   Utilization Rate 84% 92% 64% -8 p.p. 20 p.p. 91% 79% 12 p.p.

USA and EUROPE
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In Europe, the utilization rate decreased compared to 3Q21 (-8 p.p.) due to the lower feedstock 

supply as a consequence of the scheduled maintenance shutdown at a propylene supplier in the 

period. In comparison with 4Q20, the utilization rate increased (+20 p.p.) reflecting the scheduled 

maintenance shutdown at the plants in the same quarter of previous year.  

In 2021, the utilization rate in the United States decreased (-6 p.p.) explained by the impacts from 

winter storm Uri on the U.S. Gulf Coast in 1Q21 and due to the scheduled and unscheduled 

maintenance shutdowns in the region in 4Q21.  

In Europe, the utilization rate increased (+12 p.p.) in 2021 reflecting the weaker demand in the 

previous year, especially from the automotive industry, due to COVID impacts. 

 

1.3 MEXICO 

 

 

Average utilization rate of PE plants: increase compared to 3Q21 (+13 p.p.) explained mainly 

by higher ethane imports from the United States under the Fast Track solution and by the higher 

ethane supply from PEMEX, in line with the volumes established in the amendment to the ethane 

supply agreement. Compared to 4Q20, the increase (+34 p.p.) mainly reflects the impacts from the 

shutdown in December 2020 due to the interruption in natural gas supply.  

In the year, the reduction (8 p.p.) compared to 2020 is explained by: (i) the restriction in operations 

during most of 1Q21 after interruption in natural gas transport; (ii) the unscheduled shutdown during 

May due to the temporary instability in power supply at Braskem Idesa; and (iii) the reduction in 

ethane supply volume by PEMEX during 2021. 

In 4Q21, to complement the supply of ethane by Pemex, Braskem Idesa imported from the United 

States on average 20,900 barrels of ethane per day, which represents around 84% of Fast Track’s 

current capacity. In the year, Braskem Idesa imported on average around 15,300 barrels per day, 

an increase of 140% from the daily average of 6,400 barrels during 2020. 

 

2. SALES PERFORMANCE IN 4Q21 AND 2021 

2.1 BRAZIL  

 

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Production

PE 215,174      179,872      126,101      20% 71% 696,271      780,176      -11%

   Utilization Rate 81% 68% 48% 13 p.p. 34 p.p. 66% 74% -8 p.p.

MEXICO

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Sales - Brazilian Market

Resins 868,690      879,843      1,002,489   -1% -13% 3,493,803   3,662,742   -5%

Main Chemicals¹ 801,792      764,687      813,083      5% -1% 3,064,633   2,708,509   13%

Exports

Resins 255,522      225,490      201,317      13% 27% 830,930      1,073,510   -23%

Main Chemicals¹ 130,620      126,196      93,436       4% 40% 454,375      477,492      -5%

BRAZIL

¹Ethylene, propylene, butadiene, cumene, gasoline, benzene, paraxylene are considered main chemicals due to their representativeness in this segment.
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Resins sales volume: in the Brazilian market, decreased compared to 3Q21 (-1%), explained by 

seasonality. Compared to 4Q20, sales volume decreased (-13%), mainly due to the weaker resins 

demand in the local market. 

Exports increased in comparison with 3Q21 (+13%) and 4Q20 (+27%), reflecting the higher product 

availability due to the seasonality of the Brazilian market. 

In the year, resins sales volume in the Brazilian market decreased in relation to 2020 (-5%), mainly 

explained by the contraction in resins market share, mainly due to the scheduled general 

maintenance shutdown at the petrochemical complex in ABC, São Paulo and the higher import 

volumes. Meanwhile, the reduction in exports (-23%) is explained by the prioritization of the Brazilian 

market, and by the lower products availability for sale.  

Additionally, Green PE sales increased compared to 3Q21 (+30%), due to the continuity of a positive 

industrial performance and the improvement in the logistics scenario, allowing for a greater volume 

of resin to be exported. Compared to 4Q20, sales also increased (+14%), due to a lower volume 

available for sale in 4Q20, explained by the movement of restocking in the same quarter of the 

previous year.  

In the year, Green PE sales were lower (-2%) compared to 2020, due to the impacts of the logistics 

constraints in the supply chain to exports. 

Main chemicals sales volume: in the Brazilian market, sales volume increased in relation to 3Q21 

(+5%), supported by the higher product availability at petrochemical complexes. Compared to 4Q20, 

sales volume was practically stable. 

Exports increased compared to 3Q21 (+4%), driven by higher benzene and toluene shipments to 

the U.S. market, which maintained healthy spreads. Compared to 4Q20, export shipments increased 

(+40%) given the higher product availability at petrochemical complexes. 

In the Brazilian market, sales volume increased compared to 2020 (+13%), reflecting the stronger 

demand for base chemicals, led by gasoline, benzene and butadiene. Meanwhile, the reduction in 

exports (-5%) is explained by prioritization of the Brazilian market. 

 

2.2 UNITED STATES & EUROPE 

 

 

PP sales volume: in the United States, sales volume decreased in relation to 3Q21 (-15%) and to 

4Q20 (-10%), mainly explained by the lower product availability and by the lower demand in the 

period.  

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Sales

PP USA 373,488      441,855      414,553      -15% -10% 1,658,709   1,544,207   7%

PP EUR 127,864      136,735      118,199      -6% 8% 558,346      501,940      11%

Total 501,352      578,590      532,752      -13% -6% 2,217,055   2,046,146   8%

USA and EUROPE
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In Europe, PP sales volume decreased (-6%) in relation to 3Q21, reflecting the lower product 

availability for sale in the period. Compared to 4Q20, the increase (+8%) is explained by the higher 

products availability in the period and by the weaker demand in 4Q20 due to COVID impacts. 

Compared to 2020, the higher sales volume in the United States (+7%) is mainly due to the 

expansion in production capacity after the startup in September 2020 of the commercial production 

at the PP plant (Delta) in the region, as well as the stronger demand in the period. 

In Europe, the higher sales volume (+11%) in 2021 compared to 2020 reflects the higher product 

availability for sale and the stronger demand in the period. 

 

2.3 MEXICO 

 

 

PE sales volume: increased (+20%) compared to 3Q21, due to the higher product availability for 
sale. In relation to 4Q20, the increase (+4%) is explained by the higher product availability for sale 
compared to the same period of the previous year.  

In 2021, the decrease (-25%) in relation to 2020 is mainly explained by the lower product availability 
for sale due to the lower utilization rate in the year. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4Q21 3Q21 4Q20 Chg. Chg. 2021 2020 Chg.

(A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)

Operating Overview (ton)

Sales

PE 190,137      158,566      183,220      20% 4% 637,776      845,067      -25%

MEXICO
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FORWARD-LOOKING STATEMENTS 

This Material Fact may contain forward-looking statements. These statements are not historical facts, 

but are based on the current view and estimates of the Company's management regarding future 

economic and other circumstances, industry conditions, financial performance and results, including 

any potential or projected impact from the geological event in Alagoas and related legal procedures 

and from covid-19 on the Company's business, financial condition and operating results. The words 

"forecasts," "believes," "estimates," "expects," "plans" and other similar expressions, when referring 

to the Company, are intended to identify forward-looking statements. Statements related to the 

possible outcome of legal and administrative proceedings, implementation of operational and 

financing strategies and investment plans, guidance about future operations, as well as factors or 

trends that affect the financial condition, liquidity or operating results of the Company are a few 

examples of forward-looking statements. These statements reflect the current views of the 

Company's management and are subject to diverse risks and uncertainties, many of which are 

beyond the control of the Company. There is no guarantee that said events, trends or expected 

results will actually occur. The statements are based on several assumptions and factors, including 

general economic and market conditions, industry conditions and operating factors. Any change in 

such assumptions or factors, including the projected impact from the geological event in Alagoas and 

related legal procedures and the unprecedented impact from the covid-19 pandemic on the 

businesses, employees, service providers, shareholders, investors and other stakeholders of the 

Company could cause actual results to differ significantly from current expectations. For a 

comprehensive description of the risks and other factors that could impact any forward-looking 

statements in this document, especially the factors discussed in the sections, see the reports filed 

with the Brazilian Securities and Exchange Commission (CVM). This Material Fact is not an offer of 

securities for sale in the United States, any securities may not be offered or sold in the United States 

absent registration or an exemption from registration, any public offering of securities to be made in 

the United States will be made by means of a prospectus that may be obtained from Braskem and 

that will contain detailed information about Braskem and management, as well as financial 

statements. 


