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DISCLAIMER ON FUTURE STATEMENTS

This Earnings Release may contain prospective statements. These statements are not historical facts,
they are based on the current vision and estimates by the Company’s management regarding future
economic circumstances and other industry conditions, performance and financial results, including
any potential or projected impact of the geological event in Alagoas and related legal proceedings,
and from COVID on business, financial situation and operating results of the Company. The words
“foresee”, “believe”, “estimate”, “expect”, “plan” and other similar expressions, when referring to
the Company, are used to identify prospective statements. Statements regarding possible results of
legal and administrative processes, implementation of operations strategies and financing and
investment plans, direction on future operations, as well as factors or trends which can affect the
financial condition, liquidity or operating results of the Company are examples of prospective
statements. Such statements reflect the current views of the Company’s management and are
subject to various risks and uncertainties, many of which are beyond the Company’s control. There
is no guarantee that the events, trends or expected results will actually occur. The statements are
based on various premises and factors including general economic and market conditions, industry
conditions and operational factors. Any change in such premises or factors, including the projected
impact of the geological event in Alagoas and related legal proceedings and the unprecedented
impact of the COVID pandemic on business, employees, service providers, shareholders, investors
and all other individuals related to the Company may lead to results that in effect are significantly
different from current expectations. Consult the reports filed with the Brazilian Securities and
Exchange Commission (Comissao de Valores Mobiliarios, CVM), in particular the factors discussed in
the sections for a full discussion of the risks and other factors that may impact any prospective
statements contained in this document.
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In 2020, the Recurring Operating Result was US$2,082 million, 38% higher than 2019
In 4Q20, the Recurring Operating Result was US$833 million, 22% higher than 3Q20

1. 4Q20 & 2020 HIGHLIGHTS
1.1 BRASKEM — CONSOLIDATED

. PR 3Q20 4Q19 Chg. Chg. 2020
Main Financial Highlights (8) ) (8)/(B) (A)/(C) (D)
In RS million
Net Revenue 18,738 15,992 12,640 17% 48% 58,543 52,324 12%
COGS (13,798) (12,427) (11,065) 11% 25% (47,331) (45,680) 4%
Recurring Operating Result! 4,522 3,666 993 23% n.a. 10,975 5,936 85%
Net Financial Result 898 (1,832) (872) n.a. n.a. (9,612) (4,746) 103%
Net Profit (Loss)2 846 (1,413) (2,922) n.a. n.a. (6,692) (2,798) 139%
Free Cash Flow Generation3 2,033 747 292 172% n.a. 1,276 3,108 -59.0%
In USS million
Net Revenue 3,482 2,972 3,071 17% 13% 11,381 13,285 -14%
COGS (2,568) (2,310) (2,689) 11% -4% (9,254) (11,598) -20%
Recurring Operating Result! 833 681 241 22% n.a. 2,082 1,514 38%
Net Financial Result 172 (334) (208) n.a. n.a. (1,955) (1,192) 64%
Net Profit (Loss)? 137 (258) (708) n.a. n.a. (1,367) (662) 106%
Free Cash Flow Generation3 377 139 71 171% n.a. 216 789 -73%
Net Debt/Recurring Operating Result (x) 2.94x 4.98x 4.71x -41% -38% 2.94x 4.71x -38%

10perating Result (-) non-recurring expenses, including expenses related to the geological event in Alagoas, PIS and COFINS credits (excluding the ICMS calculation
base) and others

2Net Profit (Loss) Attributable to Company's Shareholders

3Free Cash Flow Generation (=) Net Cash Generated from Operating Activities (-) Leniency Agreement (+) effects of reclassifications between the lines of Financial
Investments (includes LFT's and LF's) and Cash and Cash Equivalents (-) Judicial Deposits - Other Financial Assets (+) Net Cash used in Investing Activities (+) Lease
(+) Revenue to be Performed.

= The Company’s recurring Operating Result was US$833 million, 22% higher than in 3Q20, explained mainly
by better spreads for resins and main chemicals in Brazil, for PP in the United States and for PE in Mexico.
Compared to 4Q19, recurring Operating Result in U.S. dollar was 246% higher, due to: (i) the better
spreads for resins and main chemicals in Brazil, for PP in the United States and Europe and for PE in
Mexico; and (ii) the higher sales volume of resins and main chemicals in Brazil. In Brazilian real, the
recurring Operational Result was R$4,522 million, 23% and 355% higher than in 3Q20 and 4Q19,
respectively, due to the depreciation in the Brazilian real against the U.S. dollar.

= In 2020, the Company recorded a net loss! of R$6,692 million, explained mainly by the provisions related
to the geological event in Alagoas in the amount of R$6,902 million and by the impact of the exchange
variation on the financial result given the Brazilian real depreciation against the U.S. dollar on net exposure
of US$3,400 million.

» In the year, the Company registered positive net cash generation of R$1,276 million, mainly due to:
(i) strong operating result; (ii) the monetization of PIS/COFINS credits of R$1,786 million; and (iii) the
reduction of the Company’s projected investments by 23%. These impacts were partially offset by the
impact from working capital on cash flow in the first half of the year, given the cash consumption caused
by the change in the feedstock profile, with lower volumes of imported naphtha.

= Supported by the Company’s cash generation and continued commitment to its financial health, corporate
leverage measured by the ratio of Net Debt to recurring Operating Result? in U.S. dollar was 2.94x.

= In the year, the overall accident frequency rate with and without lost time (CAF + SAF) was 0.95 event per
million hours worked, 71% below the industry average®. The rate is the lowest rate of the last three years
and was achieved with the efforts and training under the Company’s Human Reliability Program. Also, the

! Based on net loss attributable to the Company’s shareholders.

2 Excludes the Project Finance in Mexico and based on recurring EBITDA.

3 The industry average is 3.25 per million hours worked according to the American Chemistry Council. The most recent data refers to
2018.
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Company achieved the best historical results in process safety with a Tier 1 accident frequency rate of 0.07
event/million hours.

In December 2020, the Company concluded an important advance relating to the geological event in
Alagoas by entering into agreements for Compensation of Residents and for Socio-Environmental
Reparations (jointly referred to as “Agreements”). After approval of the Agreements by the competent
authorities, the Public-Interest Civil Actions filed against Braskem relating to the compensation of residents
and social and environmental reparations arising from the geological event in Alagoas were dismissed.

In December 2020, Braskem concluded the renewal of its feedstock supply agreements for its petrochemical
plants with Petrobras by executing contracts for the supply of petrochemical naphtha to its industrial unit
in Sdo Paulo and for ethane and propane to its industrial unit in Rio de Janeiro. The purpose of the contracts,
with duration of around 5 years after the end of the current contracts in December 2020, is to supply
annual volumes of up to 2 million tons of petrochemical naphtha to Sao Paulo and of up to 580,000 tons
of ethylene equivalent (ethylene volume for each ton of ethane and propane) to Rio de Janeiro, with prices
based on international references.

In February 2021, the Company announced the resumption of chlor-alkali production and dichloroethane
in its unit located in the Pontal da Barra district of Maceid, Alagoas, which had been shut down since May
2019. To restart the Chlor-Alkali Plant, Braskem concluded the project to produce brine as feedstock made
from imported salt, which allowed it to resume production of PVC and caustic soda with an integrated
model.

In the quarter, recycled products sales reached 5.7 kton, up 310% from 3Q20, reflecting the stronger
demand in Mexico and the start of recycled resins commercialization in Europe.

In the year, the utilization rate of green ethylene was 87%, an increase of 9 p.p. in relation to 2019, and
Green PE sales achieved 170 kton, higher 5% in relation to the previous year, being both amounts historical
records since the beginning of Company’s biopolymers operations in 2010.

1.2 BRASKEM — HIGHLIGHTS BY REGION 4Q20
BRAZIL

The recurring Operating Result in Brazil was US$680 million (R$3,684 million), 29% higher than 3Q20,
mainly due to the higher spreads in the international market for PE, PP, PVC and main chemicals, accounting
for 79% of the Company’s consolidated recurring Operating Result.

In 4Q20, in line with Brazil's segment strategy of prioritizing serving the Brazilian market, the Company
registered resin sales volume in the domestic market of over 1,0 million tons, which is approximately 17%
higher than its historical average*.

UNITED STATES & EUROPE

The recurring Operating Result in the United States and Europe was US$117 million (R$626 million), 12%
lower than in 3Q20, mainly due to the lower products supply in both regions, and accounting for 13% of
the Company’s consolidated recurring Operating Result. In relation to 4Q19, the 87% increase is basically
explained by better PP spreads in the United States and Europe.

In the quarter, the ramp-up process of the new PP plant in the United States (Delta) improved significantly
in terms of both production volume and quality of the material produced. The new plant’s production was
101 ktons, representing approximately 90% of utilization rate, considering the quarterly production capacity
of around 113 ktons.

4 Considering the historical average since 1Q10.
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MEXICO

The recurring Operating Result in Mexico was US$63 million (R$350 million), 20% lower than 3Q20 and
18% lower than 4Q19. Mexico’s recurring Operating Result accounted for 8% of consolidated the
Company'’s consolidated recurring Operating Result.

In the quarter, Braskem Idesa imported approximately 35,000 tons (average of 7,000 barrels per day) of
ethane from the United States to complement the ethane supplied by Pemex, which represented 9% of
the PE utilization rate of the Petrochemical Complex in Mexico, whose utilization rate stood at 48% in the
quarter. In December 2020, Braskem Idesa completed an expansion of the Fast Track operation, which
currently has an expected capacity of 20 thousand barrels per day of ethane, or about 30% of the total
ethane requirement of the petrochemical complex.

In December 2020, the subsidiary Braskem Idesa was notified by the Centro Nacional de Control del Gas
Natural ("Cenagas"), the Mexican government agency responsible for the natural gas pipeline and
transportation system in the region, regarding the unilateral suspension of natural gas transportation, an
energy input essential for the production of polyethylene at the Petrochemical Complex in Mexico. As a
result, and respecting the safety protocols, Braskem Idesa immediately suspended its operations.

On January 7, 2021, the Company announced the partial resumption of polyethylene production by
Braskem Idesa based on an experimental business model that follows all safety protocols and reduces the
impacts on serving the demand from Mexico’s plastics industry.

According to Notice to the Market of March 1, 2021, Braskem Idesa signed with PEMEX and Cenagas the
following documents to enable BI continued operation:

i.  a memorandum of understanding ("MoU") with PEMEX setting out respective understandings
for the discussion of potential amendments to the Ethane Supply Contract and for the
development of an ethane import terminal, subject to negotiation, entering into definitive
documentation, approvals of BI's shareholders and creditors and with reservations of rights;
and

ii. an agreement for natural gas transport service with CENAGAS, with a term of 15 years, such
term conditioned upon the execution of the definitive documentation referenced in item (i)
above.

With the execution of these documents by BI, BI commenced to receive the service of natural gas
transportation, which had been unilaterally terminated in December 2020, allowing the Company to use
natural gas in its production process and electricity generation. Additionally, the existing Ethane Supply
Contact between BI and PEMEX has not been modified. At the time, BI cannot predict the outcome of
such discussions with PEMEX, its shareholders and creditors.
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2. OPERATING PERFORMANCE IN 4Q20 BY REGION
2.1 BRAZIL
2.1.1 PETROCHEMICAL SPREADS

Brazil International References? 4Q20 3Q20 4Q19 Chg. 2020 2019
(US$/ton) (A) (B) (C) (A)/(B) (D) (E)
Prices
Brent (US$/bbl) 44 43 64 3% -31% 42 65 -36%
Naphtha 393 377 520 4% -25% 355 505 -30%
Ethane 156 162 139 -4% 12% 141 160 -12%
Propane 297 262 260 13% 14% 241 279 -13%
Resins (i) 1,065 890 832 20% 28% 880 917 -4%
PE US 1,059 904 746 17% 42% 860 860 0%
PP Asia 1,081 899 968 20% 12% 925 1,034 -11%
PVC Asia 1,050 813 847 29% 24% 853 862 -1%
Main Chemicals (ii) 659 589 787 12% -16% 617 828 -25%
Caustic Soda US 244 83 271 193% -10% 233 302 -23%
EDC US 416 195 227 113% 83% 241 285 -15%
Spreads
Resins (i) 658 522 337 26% 95% 528 427 24%
PE US (i) 696 556 282 25% 146% 534 405 32%
PP Asia 689 522 448 32% 54% 570 529 8%
PVC Asia (iv) 433 391 299 11% 45% 407 276 48%
Main Chemicals (v) 266 212 266 25% 0% 262 323 -19%

1Source: External consulting (Spot Price)

(i)PE US (54%), PP Asia (33%) e PVC Asia (13%)

(ii) Ethylene (20%), Butadiene (10%), Propylene (10%), Cumene (5%), Benzene (20%), Paraxylene (5%), , Gasoline (25%) and Toluene (5%)
(i) PE US -Naphtha (82%)+ PE US - 0,5*Ethane - 0,5*Propane (18%)

(iv) PVC Asia -0,23*3*naphtha ARA - 0,832*EDC US

(v) Main Chemicals - Naphtha

=  PE Spread®: increase compared to 3Q20 (+25%). The price of PE in the United States increased 17%
due to: (i) the strong demand, mainly in applications for non-durable goods such as packaging; and
(i) the impacts caused by the hurricane season that restricted PE supply in the region, and outpaced the
increase in the naphtha reference (+4%), which increased due to higher oil prices in the international
market in the period, supported mainly by optimism on the start of vaccinations against COVID. In relation
to 4Q19, the PE spread was 146% higher, explained by: (i) the lower naphtha price in the international
market; and (ii) the delay in the startup of new capacities in 2020 of approximately 10%.

= PP Spread®: increase compared to 3Q20 (+32%). The higher PP price in Asia (+20%) was mainly due
to (i) lower product availability due to logistics interruptions; and (ii) the strong demand in China, and
outpaced the increase in the ARA naphtha price reference (+4%). In relation to 4Q19, the PP spread
increased 54%, explained by (i) the lower feedstock price in the international market that did not return
to pre-pandemic levels; and (ii) the delay in the startup of new capacities in 2020 of approximately 9%.

=  PVC Spread’: increase compared to 3Q20 (+11%). The higher PVC price in Asia (+29%) is explained
by (i) the maintenance of growing demand for the product due to the recovery of the construction and
industry sectors; and (ii) the operational problems in Asia and United States. The increase in PVC Asia
price was sufficient to affect the higher feedstock price, despite the strong appreciation in the EDC price
in the United States (+113%) due to (i) the supply constraints caused by the hurricane season; and (ii)
the strong demand for PVC. In relation to 4Q19, the PVC spread increased 45%, mainly due to (i) the
lower naphtha price in the international market that did not return to pre-pandemic levels; and (ii) the
global shortage of the product.

=  Main Base Chemicals Spread?: increase compared to 3Q20 (+25%). Prices of the main base chemicals
increased, influenced by higher oil prices in the international market. The highlight was U.S. butadiene,

5 (US PE Price — naphtha ARA price)*82%-+(US PE Price — 50% U.S. ethane price — 50% US propane price)*18%.

6 PP Asia Price — Naphtha ARA price.

7 PVC Asia Price - (0.23*3*naphtha ARA price) - (EDC USA price*0.832).

8 Average price of main chemicals (Ethylene (20%), Butadiene (10%), Propylene (10%), Cumene (5%), Benzene (20%), Paraxylene
(5%), Gasoline (25%) and Toluene (5%), according to the capacity mix of Braskem’s industrial units in Brazil) - Naphtha ARA price.
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which increased 67% due to operational problems at certain producers, which decreased the product’s
supply. In relation to 4Q19, the spread of the main basic chemicals remained stable.

2.1.2 OPERATIONAL OVERVIEW

increase compared to 3Q20 (+11%) and 4Q19
(+26%), mainly due to: (i) the effect from the rebuilding of inventories in the converter chain, which mitigated
the seasonality effects in the quarter; and (ii) the strong demand from various sectors, especially packaging,
automotive and infrastructure.

Resins Demand (kton)| Brazilian Market Resins Demand (kton)| Brazilian Market
426%.
| S ,—.ﬁ ! ,—.ﬁ
1504 1,6‘72 5306 5,710
1,328
4Q19 3Q20 4Q20 2019 2020
Brazilian Market Brazilian Market

b) Average utilization rate of petrochemical plants: down from 3Q20 (-2 p.p.), mainly due to operational
problems in the petrochemical complex in Sdo Paulo, and increase in relation to 4Q19 (+7 p.p.) due to the
resumption of production in the petrochemical complex in Bahia after the scheduled shutdown in the end of 2019.

Utilization Rate (%) Utilization Rate (%)
(7pe.) B i
87% 85% 85% 81%

78%

4Q19 3Q20 4Q20 2019 2020
I Ethylene Il Ethylene

¢) Resins sales: in the Brazilian market, reduction in relation to 3Q20 (-5%), due to the lower capacity utilization
rates of petrochemical complexes in the period. Compared to 4Q19, resin sales volume increased (+22%), due to
the stronger demand in the period and the higher supply of the product. Drop in exports compared to 3Q20 (-
20%) and 4Q19 (-34%), given the strategy to prioritize sales to the Brazilian market.

Braskem Sales Volume (kton) of Resins in the Braskem Sales Volume (kton) of Resins in the
Brazilian Market | Brazil Brazilian Market | Brazil
4220

-
3,663

3,424

822

4Q19 3Q20 4Q20 2019 2020
Il Brazilian Market Il Brazilian Market
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Braskem Sales Volume (kton) of Resins Braskem Sales Volume (kton) of Resins
B Exports | Brazil Exports | Brazil
(-34%)

}
307 20> 1,408
251

1,074

201

4Q19 3Q20 4Q20 2019 2020
I Exports I Exports

d) Main chemicals sales: in the Brazilian market, sales were higher than in 3Q20 (+8%), led by butadiene,
which has strong exposure to the rubber market, gasoline, reflecting the relaxation of physical distancing in the
period, and benzene, which has strong exposure to the textile industry. Compared to 4Q19, sales in the Brazilian
market increased (+31%), due to the product’s higher supply. In this scenario, exports decreased in relation to
3Q20 (-25%) and 4Q19 (-40%), due to the strategy of prioritizing sales to the Brazilian market.

Braskem Sales (kton) of Main Chemicals in the Braskem Sales (kton) of Main Chemicals in the
Brazilian Market| Brazil Brazilian Market| Brazil
G

R P

753

4Q19 3Q20 4Q20 2019 2020
Il Brazilian Market Il Brazilian Market
Braskem Sales (kton) Of Main Chemicals Braskem Sales (kton) Of Main Chemicals
Exports| Brazil Exports| Brazil
TN
(-40%)

628

477

155 @ {
125

93

4Q19 3Q20 4Q20 2019 2020
I Exports I Exports

2.1.3 SITUATION IN ALAGOAS
a) Operational

Average PVC utilization rate: considering Alagoas and Bahia plants, it was 64%, down (-8 p.p.)
compared to 3Q20 due to the limited global supply of EDC and operational adjustments in the facilities.
In the quarter, the Company imported 90.2 kton of EDC.

Sales Volume: PVC sales in the Brazilian market totaled 129 ktons, lower than 3Q20 (-21%), due to the
lower supply of the product for sale. Compared to 4Q19, the increase (+3%) is mainly explained by the
higher demand for the product, especially in the construction sector. The Company imported 46 kton of
caustic soda in 4Q20, 13 kton less than in 3Q20.

b) Investment in resuming operations at chlor-alkali and EDC plants
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To restart its chlor-alkali operations, the Company concluded the implementation of a project to outsource
sea salt for use as feedstock in the chlor-alkali plants in Alagoas. The estimated cost of the project is
approximately R$68 million, of which R$64 million already had been invested as of 4Q20. In February
2021, after concluding the commissioning process in accordance with the applicable safety standards, the
Company announced the resumption of chlor-alkali production and dichloroethane.

Geological phenomenon - Alagoas

On December 31, 2019, based on its assessment and on that of its external legal advisors, and considering
the existing information, the dialogue with authorities and the best estimate of expenses with the various
safety measures for residents, the Company recorded a provision of R$3,383 million, of which R$1,450
million was recognized under current liabilities and R$1,933 million under non-current liabilities.

On January 3, 2020, the 3rd Federal Court of Alagoas ratified the Agreement to Support the Relocation of
People in Risk Areas (“"Agreement”), entered into by Braskem and the State Prosecution Office ("MPE"),
the State Public Defender’s Office ("DPE"), the Federal Prosecution Office ("MPF") and the Federal Public
Defender’s Office ("DPU”, and in conjunction with the MPE, DPE and MPF, the “Authorities”). The
Agreement establishes cooperative actions for relocating residents from risk areas and guaranteeing their
safety, which provides support, under the Financial Compensation and Support for Relocation Program
("PCF") implemented by Braskem, for the population in specified risk areas.

In June 2020, the Company received from the Authorities an official letter informing it of the updating of
the Map of Sectors of Damages and Priority Action Lines by the Civil Defense of Maceid (“Civil Defense
Map”), which expanded the area to be relocated. On July 15, 2020, the Company and the Authorities
signed the First Amendment to the Agreement to incorporate this expansion into the PCF.

In September 2020, specialized and independent technical studies commissioned by the Company and
carried out by internationally recognized entities ("Studies”) were concluded. The Studies presented the
potential impacts from the geological event on the surface of the region, bringing an analysis of scenarios
in the short and long run, which include areas identified by the Civil Defense Map of June 2020. The
Studies were submitted to the competent Authorities for definition of possible actions to be taken under
mutual agreement. Given the update of the Civil Defense Map, in September 2020, the Company and the
Authorities agreed to include additional properties in the PCF, with the execution of the Instrument of
Resolutions in October 2020.

In parallel, as previously disclosed, the Company has been negotiating with the competent authorities the
Public-Interest Civil Action for Socio-environmental Reparation proposed by the MPF, related to the
geological event in Alagoas.

On December 30, 2020, the Company and Authorities executed:

(i) the Second Amendment to the Agreement dated January 3, 2020 (“"Agreement for Compensation
of Residents”) through which the parties agreed to include in the Financial Compensation and Support
for Relocation Program (“PCF") the relocation of additional properties defined by the Map of Sectors
of the Civil Defense, which was updated in December 2020 to consider, among other information, the
areas with future surface impacts, including in the long term, according to the Studies and comprising
the area affected and with potential to be affected by the geological event according to these
documents; and

(ii) the “Agreement to Dismiss the Public-Interest Civil Action on Socio-Environmental Reparation” and
the “Agreement to define the measures to be adopted regarding the preliminary injunctions of the
Public-Interest Civil Action on Socio-Environmental Reparation” with the MPF and MPE, the latter as
intervening-consenting party (jointly referred to as "Agreement for Socio-Environmental Reparation").
Moreover, the Agreement for Socio-Environmental Reparation envisages the inclusion of other parties,
and should be negotiated in the coming months.

10
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As assessed by the Company and its external advisors, considering the short- and long-term effects of
technical studies and the existing information and better estimates of expenses for implementing several
measures connected with the geological event in Alagoas, the provision recorded on December 31, 2020
is R$9,176 million with R$4,350 million under current liabilities and R$4,826 million under non-current
liabilities. On December 31, 2019, the provision was R$3,383 million, with R$1,450 million under current
liabilities and R$1,933 million under non-current liabilities.

The following table shows the changes in the provision in the period:

Provisions R$ million

Balance at 12/31/2019 3,383
Complementary provision 7,116
Present value constitution (214)

6,902
Write-offs (*) (1,182)
Present value adjustments 73
Balance at 12/31/2020 9,176
Current Liability 4,350
Non-current Liability 4,826
Total 9,176

(*) Of this amount, R$1.1 billion refers to payments done and R$44 million was
reclassified to the trade payables.

The amounts included in the provision may be divided among the following action fronts:

a.

Support for relocating and compensating the residents and owners of the properties located in
the risk protection and monitoring areas, including properties that require special measures for
their relocation, such as hospitals, schools and public equipment.

For this action front, a provision was accrued in the amount of R$5,227 million (R$5,195 million
net of the adjustment to fair value), which comprises expenses related to the relocation actions,
such as relocation allowance, rent allowance, household goods transportation and the negotiation
of individual agreements for compensation the residents and third parties affected.

Actions for closing and monitoring the salt wells. Based on the findings of sonar and technical
studies, Braskem has defined stabilization and monitoring actions for all 35 existing salt mining
wells. For four of them, the recommendation to be filled with solid material, a process that should
take three years. For the other 31 wells, the recommended actions are: conventional closure using
the buffering technique, which consists of pressuring the cavity, a method adopted worldwide for
cavities post-operation; confirmation of natural filling status; and, for certain wells, monitoring
using sonar. The monitoring system implemented by Braskem provides for actions to be developed
during and after the closure of wells, which basically are as follows: (i) monitoring using sonar or
through pressure and temperature measurement in salt cavities; (ii) subsidence monitoring
system; (iii) monitoring of vibrations using seismographs and microseismographs; and (iv)
monitoring by tiltmeter and e inclinometer.

The actions conducted by the Company are based on technical studies by contracted experts, with
the recommendations presented to the competent authorities. The Company is implementing the
actions approved by ANM and, to date, is awaiting the agency’s determination on the measures
to be adopted with regard to other wells.

The plans to close wells have a certain level of uncertainty, given that they may be updated until
the cavities reach stabilization. Continuous monitoring is essential for confirming the results of the

11
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current recommendations. In addition, the conclusion of the studies to confirm the natural filling
of certain cavities and the assessment of the future behavior of cavities to be monitored using
sonar could indicate the need for certain additional measures to stabilize them.

The total provision for implementing the measures planned for the 35 wells is R$1,610 million
(R$1,585 million net of adjustment to fair value). The amount was calculated based on existing
techniques and solutions planned for the current conditions of the wells, including expenses with
technical studies and their monitoring. The amount provisions could be changed in the future, in
accordance with the results of the monitoring of the wells, the progress of implementing the plans
to close wells, the monitoring of the ongoing measures and other possible natural alterations.

The definition of the necessary measures for the recovery of areas potentially impacted by the
geological phenomena depends on a more concrete diagnosis of the situation of the area and
further discussion between the Company and the competent authorities (including the ANM).

c. Social and urban actions, in accordance with the Agreement for Socio-environmental Reparation
signed on December 30, 2020, allocating R$1,580 million (R$1,516 million net of adjustment to
fair value) for the adoption of actions and measures in vacated areas, urban mobility and social
compensation actions, with R$300 million going to indemnification for social damages and
collective pain and suffering and possible contingencies related to the actions in the vacated areas
and urban mobility actions.

d. Additional measures, for which the provision amounts to R$900 million (R$880 million net of
adjustment to fair value), for expenses with: (i) actions related to the Technical Cooperation
Agreements entered into with the Civil Defense; (ii) the hiring of external advisors to support the
execution of the relocation actions and compensation of the families; (iii) infrastructure to provide
services to residents (Residents Center); (iv) expenses with managing the event in Alagoas related
to communication, compliance, legal services, etc.; and (v) other matters classified as a present
obligation for the Company, even if not yet formalized.

The Company'’s provisions are based on current estimates and assumptions and may be updated in the
future due to new facts and circumstances, including timing changes, extension and way of execution;
effectiveness of action plans, and the conclusion of current and future studies that indicate
recommendations of experts, and other new developments on the topic.

Braskem continues to face and could still face various lawsuits filed by individuals or legal entities not
included in the PCF or that disagree with the individual proposal of the agreement, as well as potential
claims by public utility concessionaires.

The measures related to the mine closure plan are subject to the analysis and approval of ANM, the
monitoring of results of the measures under implementation, as well as the changes related to the dynamic
nature of geological events.

The actions to repair, mitigate or offset potential environmental impacts and damages, as provided for in
the Socio-environmental Reparation Agreement, to be financed by Braskem, will be defined after the
conclusion of the Environmental Diagnosis, to be conducted by a specialized and independent company.
At this time, it is impossible to predict the outcome of these Environmental Diagnosis studies or their
potential implications for additional disbursements to the costs already provisioned for by the Company.
Furthermore, the Socio-Environmental Reparation Agreement envisages the potential adherence by other
parties, including the municipality of Maceié, which will be negotiated over the coming months. To date,
the Company cannot predict the results of any discussions or any of their associated costs.

Therefore, the Company cannot eliminate the possibility of future developments related to the topic or
related expenses, and the costs to be incurred by Braskem may differ from its estimates.

The Company is negotiating with its insurers the coverage of its insurance policies. The payment of
compensation will depend on technical assessment of the insurance coverage under these policies, taking

12
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into consideration the complexity of the subject. For this reason, no payment of compensation was
recognized in the financial statements of the Company.

For more information, please see note 26 (“Geological event - Alagoas”) of the Consolidated Financial
Statements of December 31, 2020.

Financial Compensation and Support for Relocation Program

As of the end of 4Q20, around 9,213 properties were relocated in the areas specified in the agreement.
Of the bank account specifically for funding the Financial Compensation and Support for Relocation
Program ("PCF"), in the amount of R$1.7 billion, approximately R$409 million already had been disbursed
as of end 4Q20. The expenses include mainly financial aid for relocation, rent allowance, compensation
for pain and suffering, damages and lawyers' fees.

In addition, in connection with the Agreement for Compensation of Residents, the Company and the DPE,
MPF, MPE and DPU agreed to the transfer of R$1 billion to Braskem’s bank account specifically for funding
the PCF, in 10 monthly installments of R$100 million each, starting in January 2021. In January and
February 2021, the Company made two deposits of R$100 million each, with the other eight remaining
deposits scheduled for the subsequent months.

2.1.4 FINANCIAL OVERVIEW

BRAZIL 4Q20 3Q20 4Q19 Chg. Chg. 2020 2019 Chg.
(A) (B) ()] (A)/(B) (A)/(C) () (E) (D)/(E)
Net Revenue 2,447 2,070 2,259 18% 8% 7,939 9,932 -20%
COGS (1,764) (1,564) (2,018) 13% -13% (6,369) (8,895) -28%
Gross Profit 683 506 241 35% 183% 1,570 1,037 51%
Gross Margin 28% 24% 11% 3 p.p. 17 p.p. 20% 10% 9 p.p.
SG&A (71) (70) (127) 1% -45% (288) (467) -38%
Other Operating Income (Expenses)® (386) (648) (1,000) -40% -61% (1,342) (1,011) 33%
Recurring Operating Result2 680 529 81 29% n.a. 1,641 948 73%
Recurring Operating Margin? 28% 26% 4% 2 p.p. 24 p.p. 21% 10% 11 p.p.
Net Revenue 13,179 11,140 9,297 18% 42% 40,794 39,143 4%
COGS (9,489) (8,413) (8,306) 13% 14% (32,498) (35,046) -7%
Gross Profit 3,689 2,726 991 35% n.a. 8,296 4,096 103%
Gross Margin 28% 24% 11% 4 p.p. 17 p.p. 20% 10% 10 p.p.
SG&A (381) (376) (524) 1% -27% (1,467) (1,848) -21%
Other Operating Income (Expenses)?! (1,983) (3,496) (4,111) -43% -52% (7,087) (4,156) 71%
Recurring Operating Result?2 3,684 2,850 333 29% n.a. 8,658 3,708 133%
Recurring Operating Margin?3 28% 26% 4% 2 p.p. 24 p.p. 21% 9% 12 p.p.

11t considers the provision of R$1.8 bilion related to the geological event of Alagoas in 4Q20

2Does not consider the expenses related to the geological phenomenal of Alagoas
3]t considers the Recurring Operating Result in relation to net revenue

A) NET REVENUE: increase in Brazilian real and U.S. dollar compared to 3Q20 (+18%), mainly explained by
the higher prices of resins and main base chemicals in the international market.

In relation to 4Q19, the increase in U.S. dollar (+8%) is explained by the higher sales of resins and main
chemicals and the higher prices of resins in the international market. In Brazilian real, net revenue in 4Q20
increased in relation to 4Q19 (+42%), due to the same factors that affected net revenue in U.S. dollar, as well
as the 31% depreciation of the Brazilian real against the U.S. dollar between the periods.

Sales by sector (%)
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Braskem Sales by Economic Activity| PE
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Sales Volume per Region (%) Sales Volume per Region (%)
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B) COST OF GOODS SOLD (COGS): the increase in COGS in Brazilian real and U.S. dollar compared to
3Q20 (+13%) is mainly explained by the higher naphtha price reference in the international market influenced
by higher oil prices, driven by optimism on the COVID vaccination campaigns.

Compared to 4Q19, COGS decreased (-13%) due to the decline in ARA naphtha price reference in the
international market reflecting the lower oil price due to the impacts of COVID that caused the weaker demand
for oil. In Brazilian real, COGS in 4Q20 increased in relation to 4Q19 (+14%), due to the same factors that
affected COGS in U.S. dollar, as well as the 31% depreciation of the Brazilian real against the U.S. dollar
between periods.

In the quarter, COGS was affected by the PIS/COFINS tax credit on the feedstock purchases (REIQ) in the
amount of US$55 million (R$228 million) and by the Reintegra tax credit in the amount of US$0.5 million
(R$2.0 million).

COGS 4Q20 | Brazil*

Gas Electric Energy

Natural Gas
Sales Freight
Deprec /| Amort

Fixed Costs?

Propylene {33

17%

Naphtha and
Other variable costs

Condensate

v
Ethane: 0.7%
Propane: 1.3%
Refinery off-gas: 0.9%

'Considers accounting figures
2Includes salaries and benefits

COGS 2020 | Brazil*
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v
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Propane: 1.3%
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'Considers accounting figures
2Includes salaries and benefits

C) SG&A Expenses: in line with 3Q20 (+1%) and down in relation to 4Q19 (-45%) mainly due to the lower
expenses with third-party services related to the geological event in Alagoas and with the independent
monitorship.
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D) RECURRING OPERATING RESULT: accounted for 79% of the Company’s consolidated recurring
Operating Result.

2.2 UNITED STATES & EUROPE
2.2.1 PETROCHEMICAL SPREADS

United States and Europe 4Q20 3Q20 4Q19 Chg. Chg. 2020 2019 Chg.
International References?! (US$/t) (A) (B) ((9) (A)/(B) (A)/(C) (D) ((9) (D)/(E)
PP US 1,664 1,407 1,422 18% 17% 1,386 1,489 -7%
PP Europe 1,205 1,190 1,258 1% -4% 1,166 1,347 -13%
Average Price - US and Europe (i) 1,536 1,346 1,376 14% 12% 1,324 1,449 -9%
Propylene Polymer Grade US 908 768 775 18% 17% 734 820 -11%
Propylene Polymer Grade Europe 865 846 943 2% -8% 828 1,025 -19%
Average Price - Raw Material (i) 896 790 822 13% 9% 760 878 -13%
PP US Spread 757 639 647 18% 17% 652 669 2%
Europe PP Spread 340 344 315 -1% 8% 337 322 5%
PP US and Europe - Average Spread 640 557 554 15% 16% 564 572 -1%

1Source: External consulting (Spot Price)
(i) PP USA (72%) and PP Europe (28%)
(ii) Propylene USA (72%) and Propylene Europe (28%)

= U.S. PP Spread?: increase compared to 3Q20 (+18%) due to interruptions caused by the hurricane
season and the recovery of the durable goods sectors. The PP price increased (+18%) due to (i) inventory
rebuilding in the production chain; (ii) PP supply constraints in the region; and (iii) the higher propylene
price, explained mainly by the unscheduled shutdowns in the region, which deteriorated inventories to
record lows. Compared to 4Q19, the PP spread increased 17% due to strong demand supported by the
recovery in industrial activity.

= PP _Spread in Europe!?: spreads in line with 3Q20 (-1%). Propylene price increased (+2%) due to
supply constraints in the region following new physical distancing restrictions, which affected refineries
utilization rates. Compared to 4Q19, decline in the prices of PP (-4%) and propylene (-8%) due to the
lower industrial activity in the region, which led the PP spread to increase 8%.

2.2.2 OPERATIONAL OVERVIEW

in the United States, demand for PP increased in relation to 3Q20 (+8%) due to the
resumption of industrial activities after the pandemic’s impact and the restocking trend in the chain. In Europe,
the weaker demand compared to 3Q20 (-1%) is explained by the second phase of physical distancing in some
regions with the growth in COVID cases. Compared to 4Q19, demand for PP in the United States and Europe
increased (+19% and +3%, respectively) due to the weak performance of the industry and the restocking
trend in the chain in 4Q19, which mitigated seasonal effects.

Resins Demand (kton) | US & Europe Resins Demand (kton) | US & Europe
| *10% l D
v 17,845 17,750
4,596 ’ '

4,185 4,462 r
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4Q19 3Q20 4Q20 2019 2020

PP EUA [ PP Europe PP EUA [l PP Europe

°U.S. PP — U.S. propylene price
10 EU PP — EU propylene price
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b) Average utilization rate of PP plants: in the United States, excluding the production and capacity of the
new PP plant (Delta), there was a decreased in relation to 3Q20 (-15 p.p.) due to the scheduled maintenance
shutdowns, and in line with 4Q19. In Europe, the capacity utilization rate decreased compared to 3Q20 and 4Q19
(-23 p.p.), mainly explained by the scheduled maintenance shutdown.

In 4Q20, the ramp-up process of the new PP plant in the United States (Delta) improved significantly in terms
of both production volume and quality of the material produced. The new plant’s production was 101 ktons,
representing approximately 90% of capacity utilization, considering the quarterly production capacity of
around 113 ktons.

Utilization Rate (%) | US & Europe Utilization Rate (%) | US & Europe
N 1 P-B:
- 2.?; p.’p —+ip.p. —l
[ 15pe. l o

“23p.p.
’7 79% 79%
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64‘%

4Q19 3Q20 4Q20 2019 2020
PP USA [l PP Europe PP USA |l PP Europe

c) Sales volume: decrease in relation to 3Q20 (-14%) and 4Q19 (-5%) due to lower supply of products for
sale in both regions.

Braskem Sales Volume (kton) | US & Europe Braskem Sales Volume (kton) | US & Europe
| (-5% ) ] D
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2.2.3 FINANCIAL OVERVIEW

Chg. Chg. 2020 2019 Chg.
USA and EUROPE A)/(B)  (A)/(C) ) ®) (D)/(E)
Net Revenue 853 745 580 14% 47% 2,837 2,551 11%
COGS (694) (597) (491) 16% 41% (2,396) (2,087) 15%
Gross Profit 159 148 89 7% 78% 442 464 -5%
Gross Margin 19% 20% 15% -1 p.p. 4 p.p. 16% 18% -2 p.p.
SG&A (41) (34) (43) 22% -4% (140) (133) 5%
Other Operating Income (Expenses) (20) 2 3 n.a. n.a. (14) (6) 126%
Recurring Operating Result 117 133 62 -12% 87% 352 379 -7%
Recurring Operating Margin* 14% 18% 11% -4 p.p. 3 p.p. 12% 15% -2 p.p.
Financial Overview (R$ milion)
Net Revenue 4,594 4,010 2,386 15% 93% 14,639 10,044 46%
COGS (3,744) (3,212) (2,020) 17% 85% (12,337) (8,218) 50%
Gross Profit 850 798 366 7% 132% 2,301 1,827 26%
Gross Margin 19% 20% 15% -1 p.p. 4 p.p. 16% 18% -2 p.p.
SG&A (219) (180) (176) 22% 24% (723) (526) 37%
Other Operating Income (Expenses) (111) 11 11 n.a. n.a. (81) (24) n.a.
Recurring Operating Result 626 720 257 -13% 144% 1,834 1,489 23%
Recurring Operating Margin* 14% 18% 11% -4 p.p. 3 p.p. 13% 15% -2 p.p.

11t considers the Recurring Operating Result in relation to net revenue
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A) NET REVENUE: increase in Brazilian real (+15%) and in U.S. dollar (+14%) compared to 3Q20 explained
by the higher PP price in the United States.

Compared to 4Q19, net revenue in U.S. dollar increased (+47%) due to higher PP price in the United States.
In Brazilian real, net revenue was higher (+93%), reflecting not only the higher PP price in the United States,
but also the 31% depreciation of the Brazilian real against the U.S. dollar between the periods.

B) COST OF GOODS SOLD (COGS): increase in Brazilian real (+17%) and U.S. dollar (+16%) compared to
3Q20 due to the increase in propylene price in the United States, despite the lower sales volume in the United
States and Europe.

In relation to 4Q19, the increase (+41%) is explained by the higher propylene price in the United States,
despite the lower sales volume in the United States and Europe. In Brazilian real, COGS increased (+85%),
reflecting not only the higher PP price in the United States, but also the 31% depreciation in the Brazilian real
against the U.S. dollar between periods.

COGS 4Q20 | United States and Europe* COGS 2020 | United States and Europe’

Sales Freight Deprec/ Amort

Propylene EU

2208 Fixed Costs*

; A Propylene US
Propylene US ZET7 Other Variable Costs FEL/S 45%

Bl Other Variable Costs

Fixed Costs?

3% "%
Deprec / Amort Sales Freight Propylene EU

1Considers accounting figures 1Considers accounting figures
2Includes salaries and benefits 2Includes salaries and benefits

C) SG&A Expenses: increase compared to 3Q20 (+22%) due to higher expenses with third parties and other
general and administrative expenses. In relation to 4Q19, the decline (-4%) is due to lower selling and general
expenses.

D) RECURRING OPERATING RESULT: accounted for 13% of the Company’s consolidated recurring
Operating Result.

2.3 MEXICO

2.3.1 PETROCHEMICAL SPREADS

Mexico International References! 4Q20 Chg. Chg. 2020 pLok ) Chg.
(US$/ton) (G)) (A)/(B) (A)/(C) () (E) (D)/(E)
PE US (1) 1,088 915 746 19% 46% 870 868 0%
Ethane US (2) 156 162 139 -4% 12% 141 160 -12%
PE US - Spread (1-2) 932 753 607 24% 53% 729 708 3%

1Source: External consulting (Spot Price)

= North America PE Spread’': increase compared to 3Q20 (+24%). The PE price in the United States
increased (+19%) due to: (i) the continued strong demand, driven by the plastic packaging sector; and
(i) the low supply of PE given the low inventory levels. The ethane price in the international market
decreased (-4%), mainly due to the product’s higher supply. In relation to 4Q19, the spread was 53%
higher due to: (i) stronger demand for PE in the period; and (ii) the supply constraints caused by the
hurricane season in the region.

1 PE — Ethane US Price
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2.3.2 OPERATIONAL OVERVIEW

higher than 3Q20 (+3%) and 4Q19 (+3%), due to the resumption
of industrial activity after the pandemic’s impact, mainly in the construction, infrastructure and packaging
sectors.

Resins Demand (kton) | Mexican Market Resins Demand (kton) | Mexican Market
"+3o/9\\
— @& — >
530 529 545 2,223 2,000
4Q19 3Q20 4Q20 2019 2020
Mexican Market Mexican Market

b) Average utilization rate of PE plants: down from 3Q20 (-37 p.p.) and 4Q19 (-34 p.p.), due to the
unilateral interruption in natural gas transportation by National Natural Gas Control Center (Cenagas), the
Mexican government agency solely responsible for the natural gas pipeline and transportation system in the
region, which led to the suspension of operations at plants in December.

In the quarter, Braskem Idesa imported approximately 35,000 tons (average of 7,000 barrels per day) of
ethane from the United States to complement the ethane supplied by Pemex, which represented 9% of the
PE capacity utilization of the Petrochemical Complex in Mexico, whose utilization rate stood at 48% in the
quarter. The expected capacity of the Fast Track project of 12,800 barrels per day operated at 9.7 thousand
barrels per day in November, or approximately 76% of the expected capacity. In December 2020, Braskem
Idesa completed an expansion of the Fast Track operation, which currently has an expected capacity of 20
thousand barrels per day of ethane, or about 30% of the total ethane requirement of the petrochemical
complex.

Situation in México:

In December 2020, the subsidiary Braskem Idesa was notified by the National Natural Gas Control Center
("Cenagas"), the Mexican government agency solely responsible for the natural gas pipeline and transportation
system in the region, regarding the unilateral suspension of natural gas transportation, an energy input
essential for the production of polyethylene at the Petrochemical Complex in Mexico. As a result, and respecting
the safety protocols, Braskem Idesa immediately suspended its operations.

On January 7, 2021, the Company announced the partial resumption of PE production based on an
experimental business model that follows all safety protocols and reduces the impacts on serving the demand
from Mexico’s plastics industry.

According to Notice to the Market of March 1, 2021, Braskem Idesa signed with PEMEX and Cenagas the
following documents to enable BI continued operation:

iii. a memorandum of understanding ("MoU") with PEMEX setting out respective understandings
for the discussion of potential amendments to the Ethane Supply Contract and for the
development of an ethane import terminal, subject to negotiation, entering into definitive
documentation, approvals of Bl's shareholders and creditors and with reservations of rights;
and

iv.  an agreement for natural gas transport service with CENAGAS, with a term of 15 years, such
term conditioned upon the execution of the definitive documentation referenced in item (i)
above.
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With the execution of these documents by BI, BI commenced to receive the service of natural gas
transportation, which had been unilaterally terminated in December 2020, allowing the Company to use natural
gas in its production process and electricity generation. Additionally, the existing Ethane Supply Contact
between BI and PEMEX has not been modified. At the time, BI cannot predict the outcome of such discussions
with PEMEX, its shareholders and creditors.

Utilization Rate (%) | Mexico Utilization Rate (%) | Mexico
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c) Sales volume: declines compared to 3Q20 (-18%) and 4Q19 (-11%) due to the lower availability of PE
for sale due to the shutdown of plants in December.
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2.3.3 FINANCIAL OVERVIEW

MEXICO 4Q20 3Q20 4Q19 Chg. Chg. 2020 2019 Chg.
(A) (B) ((9) (A)/(B) (A)/(C) () (E) (D)/(E)

Net Revenue 207 204 179 2% 16% 773 775 0%
COGS (162) (154) (145) 5% 12% (597) (636) -6%
Gross Profit 44 50 34 -10% 30% 176 139 27%

Gross Margin 21% 24% 19% -3 p.p. 2p.p. 23% 18% 5p.p.
SG&A (23) (21) (25) 12% -6% (85) (89) -4%
Other Operating Income (Expenses)?! (120) 18 11 n.a. n.a. (72) 82 n.a.
Recurring Operating Result?2 63 79 77 -20% -18% 283 361 -22%
Net Revenue 1,122 1,094 736 3% 52% 4,001 3,051 31%
COGS (874) (828) (595) 5% 47% (3,075) (2,504) 23%
Gross Profit 249 266 140 -7% 77% 926 547 69%

Gross Margin 22% 24% 19% -2 p.p. 3 p.p. 23% 18% 5 p.p.
SG&A (124) (111) (101) 12% 23% (437) (351) 24%
Other Operating Income (Expenses)?! (616) 97 45 n.a. n.a. (364) 325 n.a.
Recurring Operating Result? 350 425 317 -18% 10% 1,472 1,427 3%

1Until 3Q20, Braskem Idesa considered in Other Operating Income (Expenses) the amount related to liquidated damages for the supply of ethane in a
volume lower than that established in the Contract signed with PEMEX in Mexico. In 4Q20, the accounting provision for the write-off of the amount
receivable by Braskem Idesa of approximately US $ 119.1 milion related to liquidated damages was included by the Company

2Due to the recognition of the accounting provision related to the write-off of the amount receivable by Braskem Idesa in 4Q20, the Company adjusted
the Recurring Operating Result of 2020 to eliminate the effects of liquidated damages

A) NET REVENUE: increase in Brazilian real (+3%) and U.S. dollar (+2%) compared to 3Q20 due to higher
price of PE in the international market.
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Compared to 4Q19, the increase (+16%) is explained by the lower PE price in the international market. In
Brazilian real, net revenue increased (+52%), reflecting not only the higher PP price in the international market
but also the 31% depreciation in the Brazilian real against the U.S. dollar between periods.

Sales by sector (%)

Brask Sales by Ec ic Activity | Mexico Braskem Sales by Economic Activity| Mexico
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B) COST OF GOODS SOLD (COGS): increase in Brazilian real and U.S. dollar (+5%) compared to 3Q20,
reflecting the increase of imported ethane volumes.

Compared to 4Q19, the increase in COGS (+12%) is explained by the higher prices of ethane in the period.
In Brazilian real, COGS increased (+47%), reflecting not only the higher ethane price in the international
market, but also the 31% depreciation of the Brazilian real against the U.S. dollar between periods.
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COGS 4Q20 | Mexico* COGS 2020 | Mexico'

Fixed Costs? Fixed Costs?

Other Variable Costs Deprec / Amort Other Variable Costs Deprec / Amort

Sales Freight &l

Natural Gas Natural Gas

31% 26%
Ethane Ethane

1Considers accounting figures Considers accounting figures
2Includes salaries and benefits ?Includes salaries and benefits

C) OTHER NET OPERATING INCOME (EXPENSES): includes accounting provision related to the write-off
of the amount receivable from Braskem Idesa in the approximate amount of US$119 million (R$612 million)
as payment for damages (“liquidated damages”) for the supply of ethane in a volume below that established
in the Ethane Supply Contract with PEMEX in Mexico.

D) SG&A Expenses: higher than in 3Q20 (+12%), due to the increase in general and administrative
expenses. Compared to 4Q19, the declined in U.S. dollar (-6%) was due to the reduction in selling expenses.

E) RECURRING OPERATING RESULT: accounted for 8% of the Company’s consolidated recurring
Operating Result.

3. CONSOLIDATED PERFORMANCE 4Q20 & 2020

Income Statement 4Q20 3Q20 4Q19 Chg. Chg. 2020 2019 Chg.
R$ million (A) (B) ((9) (A)/(B) (A)/(C) (A) (B) (A)/(B)
Gross Revenue 22,288 18,999 14,986 17% 49% 69,569 62,284 12%
Net Revenue 18,738 15,992 12,640 17% 48% 58,543 52,324 12%
Cost of Good Sold (13,798) (12,427) (11,065) 11% 25% (47,331) (45,680) 4%
Gross Profit 4,940 3,566 1,575 39% n.a. 11,212 6,644 69%
Selling and Distribution Expenses (482) (482) (453) 0% 6% (1,852) (1,783) 4%
(Loss) reversals for impairment of accounts receivable (40) (4) (0) n.a. n.a. (55) (7) n.a.
General and Administrative Expenses (585) (446) (693) 31% -16% (1,919) (2,224) -14%
Expenses with Research and Technology (78) (63) (78) 23% -1% (251) (248) 1%
Investment in Subsidiary and Associated Companies 0 2 13 -79% -96% (19) 10 n.a.
Other Revenues (66) 485 148 n.a. n.a. 751 2,408 -69%
Other Expenses (2,558) (3,642) (4,085) -30% -37% (7,939) (4,857) 63%
Operating Profit Before Financial Result 1,131 (584) (3,573) n.a. n.a. (72) (57) 27%
Net Financial Result 898 (1,832) (872) n.a. n.a. (9,612) (4,746) 103%
Financial Expenses (1,231) (1,184) (1,199) 4% 3% (4,913) (3,872) 27%
Financial Revenues 102 162 185 -37% -45% 600 851 -29%
Foreign Exchange Variation, net 2,027 (811) 142 n.a. n.a. (5,299) (1,725) n.a.
Profit Before Tax and Social Contribution 2,029 (2,416) (4,445) n.a. n.a. (9,684) (4,803) 102%
Income Tax / Social Contribution (1,151) 1,079 1,560 n.a. n.a. 2,668 1,906 40%
Net Profit (Loss) 878 (1,337) (2,885) n.a. n.a. (7,015) (2,897) 142%
Attributable to
Company's shareholders 846 (1,413) (2,922) n.a. n.a. (6,692) (2,798) 139%
Non-controling interest in Braskem Idesa 31 76 37 -59% -15% (324) (99) n.a.

A) REVENUE BY REGION
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Net Revenue (R$ million) | Consolidated!

18,738
6%

15,992
7%

12,640

4Q19 3Q20 4Q20

Il Brazil ] USA and Europe
Il Exports Mexico

'Does not consider feedstock resale and others

B) CONSOLIDATED COGS

COGS 4Q20 | Consolidated?

Propylene
22%

Naphtha and kf:278
Condensated

Other Variable
Costs

Electric Energy

Gas 0y 6% Deprec [ Amort
Natural Fixed Costs?

¥ Gas Sales Freight

Ethane: 1.6%
Propane: 0.9%
Refinery off-gas: 0.7%

LConsiders accounting figures
2Includes salaries and benefits

C) OTHER NET REVENUE (EXPENSES)

Net Revenue (R$ million) | Consolidated!

58,543

7%
52,324

2019 2020

Il Brazil ] USA and Europe
Il Exports Mexico

*Does not consider feedstock resale and others

COGS 2020 | Consolidated’

Propylene
21%

Naphtha and KT8
Condensated

Other Variable
Costs

Electric Energy

Gas : Deprec / Amort
Natural Fixed Costs?

Gas Sales Freight

Ethane:1.7% .
Propane: 1.0%
Refinery off-gas: 0.8%

1Considers accounting figures
2Includes salaries and benefits

The Company recorded a net expense of R$2,625 million in 4Q20, mainly due to (i) accounting provision of
approximately US$612 million (R$119.1 million) related to the write-off of the amount receivable from Braskem
Idesa as payment for damages (“liquidated damages”) for the supply of ethane in volumes below that
established in the Ethane Supply agreement signed with PEMEX in Mexico; and (ii) the provision of R$1,758
million for the expenses associated with the geological event in Alagoas;
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OTHER REVENUE (EXPENSE), NET 4Q20 3Q20 Chg. Chg. 2019 Chg.
R$ million (A)/(B) (A)/(C) (D) () (D)/(E)

PIS and COFINS credits — exclusion of ICMS from the calculation b: -42% 105% 1,904 -84%
Fines, imprisionments and indemnities (241) 121 50 n.a. n.a. 41 375 -89%
Taxes 24 141 0 -83% n.a. 219 3 n.a.
Others 40 33 43 22% -7% 180 126 43%
Total Other Revenues 66 485 148 n.a. n.a. 751 2,408 -69%
Provision for agreements with authorities (12) 21 (69) n.a. -82% (42) (546) -92%
Provision for damages - Alagoas (1,758) (3,562) (3,383) -51% -48% (6,902) (3,383) 104%
Other Provisions (318) 8 (185) n.a. 71% (309) (300) 3%
Fines, imprisionments and indemnities 4) - (104) n.a. -96% 4) (104) -96%
Scheduled turnarounds (116) o (108) n.a. 7% (116) (108) 7%
Others (350) (109) (235) n.a. 49% (565) (416) 36%
Total Other Expenses (2,558) (3,642) (4,084) -30% -37% (7,939) (4,857) 63%
OTHER REVENUE (EXPENSE), NET (2,625) (3,157) (3,937) -17% -33% (7,188)  (2,448) 194%

D) RECURRING OPERATING RESULT*?

In the quarter, the recurring Operating Result was US$833 million, 22% higher than in 3Q20, explained mainly
by the higher spreads for resins and main chemicals in Brazil, for PP in the United States and for PE in Mexico.
Compared to 4Q19, the recurring Operating Result in U.S. dollar was 246% higher, due to: (i) the better
spreads for resins and main chemicals in Brazil, for PP in the United States and Europe and for PE in Mexico;
and (ii) the higher export volumes from Brazil. In Brazilian real, the recurring Operating Result was R$4,522
million, 23% and 355% higher than in 3Q20 and 4Q19, respectively, due to local-currency depreciation against
the dollar between periods.

In the year, the recurring Operating Result was US$2,082 million, up 38% on 2019, mainly due to: (i) the
better spreads for resins in Brazil, for PP in Europe and for PE in Mexico; and (ii) the higher resin sales volumes
in Brazil, which in 3Q20 registered a quarterly record in this market, as well as the higher sales volume in the
United States, Europe and Mexico. In Brazilian real, the recurring Operating Result was R$10,975 million, 85%
higher than 2019, given the depreciation in the Brazilian real against the U.S. dollar between periods.

Financial Overview (R$ million) CONSOLIDATED 4Q20  Net Revenue Gross Profit :::::r:tsz R::tel:.res OP;fftiit"g 33::';'1'.13
and Expenses Result

Brazilt 13,179 (9,489) 3,689 (381) - (1,983) 1,326 3,684
U.S. and Europe 4,594 (3,744) 850 (219) - (111) 519 626
Mexico 1,122 (874) 249 (124) - (616) (492) 350
Segments Total 18,895 (14,107) 4,788 (725) - (2,710) 1,353 4,661
Other Segments? 82 (51) 31 16 0 (7) 40 246
Corporate Unit - - - (445) - 74 (371) (477)
Eliminations and Reclassifications® (239) 360 122 (3) - (10) 109 92
Braskem Total 18,738 (13,798) 4,940 (1,156) 0 (2,653) 1,131 4,522
PIS and Cofins credits - exclusion of ICMS from the calculation basis*

Total Braskem Recorrente 18,738 (13,798) 4,940 (1,156) 0 (2,653) 1,131 4,522

1Does not consider expenses related to geological phenomenon of Alagoas
21t considers, mainly, the result of Cetrel already eliminated with the transactions between it and the Company

3Includes transactions between the Company ‘s segments

. . — , Minority (€t Operating Recurri_ng
Financial Overview (US$ million) CONSOLIDATED 4Q20 Net Revenue Gross Profit Interest Revenues Profit Operating
and Expenses Result
Brazilt 2,447 (1,764) 683 (71) - (386) 226 680
U.S. and Europe 853 (694) 159 (41) - (20) 97 117
Mexico 207 (162) 44 (23) - (120) (98) 63
Segments Total 3,507 (2,621) 886 (135) - (526) 224 860
Other Segments? 15 ) 6 3 0 1) 7 46
Corporate Unit - - - (84) - 13 (70) (90)
Eliminations and Reclassifications3 (40) 63 23 (1) - (2) 20 17
Braskem Total 3,482 (2,568) 914 (216) 0 (516) 182 833
PIS and Cofins credits - exclusion of ICMS from the calculation basis*
Total Braskem Recorrente 3,482 (2,568) 914 (216) ()] (516) 182 833

1Does not consider expenses related to geological phenomenon of Alagoas
21t considers, mainly, the result of Cetrel already eliminated with the transactions between it and the Company
3Includes transactions between the Company 's segments

12 Braskem’s consolidated result is equal to the sum of the results of Brazil, United States, Europe and Mexico minus the eliminations of
revenues and costs related to product transfers between these regions.
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Financial Overview (R$ million) CONSOLIDATED 2020  Net Revenue Gross Profit :::::rzts‘t’ Rg:te':ires OP;'::iitng 3:::;??.3
and Expenses Result
Brazilt 40,794 (32,498) 8,296 (1,467) - (7,087) (258) 8,658
U.S. and Europe 14,639 (12,337) 2,301 (723) - (81) 1,497 1,834
Mexico 4,001 (3,075) 926 (437) - (364) 125 1,472
Segments Total 59,434 (47,910) 11,523 (2,627) - (7,533) 1,364 11,964
Other Segments? 302 (188) 114 64 (19) 0) 158 939
Corporate Unit - - - (1,464) - 330 (1,134) (1,423)
Eliminations and Reclassifications® (1,193) 767 (425) (17) - (17) (460) (505)
Braskem Total 58,543 (47,331) 11,212 (4,044) 19) (7,220) (72) 10,975

1Does not consider expenses related to geological phenomenon of Alagoas
21t considers, mainly, the result of Cetrel already eliminated with the transactions between it and the Company
3Includes transactions between the Company ‘s segments

N her a Recurrin
Financial Overview (US$ million) CONSOLIDATED 2020 Net Revenue Gross Profit ;‘::::r:tsz Reglteneues OP:r r:fti;ng Osg:ating
and Expenses Result

Brazilt 7,939 (6,369) 1,570 (288) - (1,342) (60) 1,641
U.S. and Europe 2,837 (2,396) 442 (140) - (14) 288 352
Mexico 773 (597) 176 (85) - (72) 19 283
Segments Total 11,550 (9,362) 2,188 (513) - (1,428) 247 2,277
Other Segments? 59 (37) 22 12 4) (0) 31 183
Corporate Unit - - - (287) - 63 (225) (278)
Eliminations and Reclassifications3 (228) 144 (83) (4) - (3) (91) (99)
Braskem Total 11,381 (9,254) 2,127 (792) (4) (1,369) (38) 2,082
PIS and Cofins credits - exclusion of ICMS from the calculation basis*
Total Braskem Recorrente 11,381 (9,254) 2,127 (792) (4) (1,369) (38) 2,082

1Does not consider expenses related to geological phenomenon of Alagoas
21t considers, mainly, the result of Cetrel already eliminated with the transactions between it and the Company
3Includes transactions between the Company 's segments

E) NET FINANCIAL RESULT
BRASKEM (ex-BRASKEM IDESA)

Financial Result (R$ million) 3Q20 4Q19 2019
Braskem Ex-Idesa ()] (C)

Financial Expenses (966) (915) (953) 6% 1% (3,851) (2,999) 28%
Interest Expenses (504) (511) (347) -1% 45% (2,053) (1,454) 41%
Others (462) (404) (605) 14% -24% (1,798) (1,545) 16%
Financial Revenue 227 300 265 -24% -14% 1,033 1,135 -9%
Interest 222 231 173 -4% 28% 921 1,017 -9%
Others 6 68 91 -92% -94% 111 118 -6%
Net Foreign Exchange Variation 836 (1,146) (145) n.a. n.a. (4,823) (1,769) 173%
Foreign Exchange Variation (Expense) 959 (1,136) (110) n.a. n.a. (5,077) (1,801) 182%

Passive exchange rate variation 1,595 (558) 339 n.a. n.a. (2,883) (416) n.a.

Hedge Accounting Realization (637) (579) (449) 10% 42% (2,194) (1,385) 58%
Foreign Exchange Variation (Revenue) (123) (10) (35) n.a. n.a. 254 32 n.a.
Net Financial Result 97 (1,761) (834) n.a. n.a. (7,642) (3,633) 110%
Net Financial Result, w/out foreign exchange variation, net (739) (615) (688) 20% 7% (2,819) (1,864) 51%
Final Exchange Rate (Dollar - Real) 5.20 5.64 4.03 -7.9% 28.9% 5.20 4.03 28.9%

Financial expenses: increase compared to 3Q20 (+6%) explained by the impact of derivative related to
feedstock operations. Compared to 4Q19, the increase (+1%) is explained by (i) the increase in gross debt
and (ii) the impact from Brazilian real depreciation against the U.S. dollar on interest.

Financial income: decrease compared to 3Q20 and 4Q20 (-24% and -14%, respectively), explained by the
recognition of income related to the PIS and COFINS tax liabilities overpaid in prior period.

Net exchange variation: increase compared to 3Q20, mainly due to the appreciation in the Brazilian real
against the U.S. dollar on net exposure in the amount of US$3,400 million, which was partially offset by the
expenses with the transition of export hedge accounting that was recorded in the net equity, in the amount
of R$637 million. Compared to 4Q19, the item was affected by average exposure (US$3,400 million), which is
27% higher than average exposure in 4Q19.

Transactions in financial instruments designated as hedge accounting
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In the quarter, the Company: recognized US$181 million (R$637 million) in exports of from flow that was
designated. The initial designation rate was US$1/R$2.0017, while the average realization rate was
US$1/R$5.5194.

The balance of financial instruments designated for hedge accounting ended 4Q20 at US$5.3 billion.

Long-Term Currency Hedge Program:

Braskem'’s feedstock and products have their prices denominated or strongly influenced by international
commodity prices, which are usually denominated in U.S. dollars. Starting in 2016, Braskem contracted
derivative instruments to mitigate part of the exposure of its cash flow denominated in Brazilian real. The main
purpose of the program is to mitigate U.S. dollar call and put option agreements, protecting estimated flows
for a 24-month period.

On March 31, 2020, Braskem had a notional value of outstanding put options of US$2.1 billion, at an average
exercise price of R$/US$4.33. At the same time, the Company also had a notional value of outstanding call
options of US$1.5 billion, at an average exercise price of R$/US$5.94. The contracted operations have a
maximum term of 24 months. The mark-to-market (fair value) of these operations of Zero Cost Collar (*ZCC")
was negative R$145 million at the end of the quarter.

As a result of the depreciation of the Brazilian real in relation to the U.S. dollar in the quarter, the Company
exercised in part the calls of the ZCC program. The effect on cash flow for 4Q20 was R$120 million and for

the year R$448 million.
Strike Put Strike Call Notional

Hedge of Cash Flow

(average) (average) (R$ million)

Zero-Cost Collar 1Q21 4.00 5.34 1,498
Zero-Cost Collar 2Q21 4.24 5.67 1,670
Zero-Cost Collar 3Q21 4.30 5.75 1,595
Zero-Cost Collar 4Q21 4.35 5.93 1,307
Zero-Cost Collar 1Q22 4.42 6.10 976
Zero-Cost Collar 2Q22 4,71 6.96 904
Zero-Cost Collar 3Q22 4.64 6.96 453
Zero-Cost Collar 4Q22 4.65 7.24 480

Total 4.33 5.94 8,883

BRASKEM IDESA

Financial Result (R$ million) 3Q20 4Q19 2020 2019
Braskem Idesa () ((9) (D) (E)

Financial Expenses (381) (385) (335) -1% 14% (1,506) (1,205) 25%
Interest Expenses (312) (335) (271) 7% 15% (1,319) (1,070) 23%
Others (70) (50) (64) 39% 8% (187) (135) 38%
Financial Revenue 9) (21) 9 -56% n.a. 11 48 -77%
Interest (7) 2 0) n.a. n.a. 3 24 -88%
Others () (23) 9 -89% n.a. 8 24 -65%
Foreign Exchange Variation, net 1,341 138 267 n.a. n.a. (482) 76 n.a.
Foreign Exchange Variation (Expense) 1,569 177 325 n.a. n.a. (503) 144 n.a.

Passive exchange rate variation 1,693 311 397 n.a. n.a. (31) 411 n.a.

Hedge Accounting Realzation (124) (134) (72) -8% 71% (472) (267) 77%
Foreign Exchange Variation (Revenue) (228) (40) (58) n.a. n.a. 21 (68) n.a.
Net Financial Result 951 (269) (59) n.a. n.a. (1,977) (1,082) 83%
Net Financial Result, w/out foreign exchange variation, net (390) (406) (326) -4% 20% (1,494) (1,158) 29%
Final Exchange Rate (MXN/US$) 19.91 22.09 18.89 -9.9% 5.4% 19.91 18.89 5.4%

Financial expenses: down compared to 3Q20 (-1%) explained by the effect from local currency appreciation
on interest expenses. Compared to 4Q19, the increase (+14%) is explained by the effect from the depreciation
in the Mexican peso against the U.S. dollar on interest expenses in the period.
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Financial income: increase in relation to 3Q20 due to the higher income from long derivative instruments
related to the interest rate swap operation linked to the Project Finance. The comparison with 4Q19 was due
to losses on derivative operations related to the interest rate swap transaction linked to the Project Finance.

Net exchange variation: increase compared to 3Q20, due to the effects from the appreciation in the
Mexican peso against the U.S. dollar on the outstanding balance of the loan of Braskem Idesa in the amount
of US$2,331 million. Compared to 4Q19, net exchange rate variation was affected by the increase of 5% in
average exposure (US$2,331 million) compared to 4Q19.

F) FREE CASH FLOW

Free cash flow in 4Q20 was positive R$2,033 million, explained mainly by (i) the strong recurring operational
result in the quarter; (ii) the monetization of PIS/COFINS credits in the approximate amount of R$776 million
in 4Q20; and (iii) the lower payment of interest in relation to the previous quarter. These impacts were partially
offset by the increase in operating capex due to scheduled maintenance shutdowns in the United States and
Europe, besides operational problems in the petrochemical complex in Sdo Paulo.

In the year, the Company registered positive net cash generation of R$1,276 million, mainly due to: (i) strong
recurring operating result; (ii) the monetization of PIS/COFINS credits of R$1,786 million; and (iii) the reduction
in Company’s estimated investments by 23%.These impacts were partially offset by the impact of working
capital on cash flow in the first half of 2020, which is explained by the cash consumption due to the change
in raw material purchase profile, with lower volume of imported naphtha.

Free Cash Flow Generation 4Q20 3Q20 4Q19 Chg. Chg. 2020 2019 Chg.
R$ million (G)) (B) ((9) (A)/(B) _ (A)/(C) () (E) (D)/(E)
Recurring Operating Result 4,522 3,666 993 23% n.a. 10,975 5,936 85%
Changes in Working Capital® (1,082) (1,251) 857 -13% n.a. (3,983) 2,489 n.a.
Operational CAPEX (623) (259) (657) 140% -5% (1,657) (1,779) -7%
Interest Paid (531) (1,118) (646) -53% -18% (2,737) (2,238) 22%
Income tax and social contribution paid (68) (95) (30) -29% 122% (258) (412) -37%
Strategic Investments (206) (196) (236) 5% -13% (1,103) (903) 22%
Others? 21 - 11 n.a. 95% 38 16 136%
Free Cash Flow Generation 2,033 747 292 172% n.a. 1,276 3,108 -59%

1Adjusted to: (i) exclude the leniency agreement payment; (i) exclude the effects of the reclassification between Financial Applications (includes LFT's
and LF's) and Cash and Cash Equivalent; (iii) exclude the impact of judicial deposit related to Alagoas Public Civil Action; and (iv) includes the amount of
judicial deposits - other financial liabilities.

2Includes, mainly funds received in the sale of assets and investments.

G) LIQUIDITY & CAPITAL RESOURCES
BRASKEM (ex-BRASKEM IDESA)

On December 31, 2020, the average debt term was around 19 years!3, with approximately 50% of maturities
concentrated after 2030. The weighted average cost of the Company’s debt was exchange variation +5.3%.

13 Considers the 100-year perpetual bond. Including the 30-year perpetual bond, the average debt term is 14 years.
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dec/20 sep/20 dec/19 Ch Chg
(A) (B) (9] (A)/(B) (A)/(C)
Ci lidated Gross Debt 10,424 10,542 9,750 -1% 7%
in R$ 334 324 407 3% -18%
in US$ 10,091 10,218 9,343 -1% 8%
(-) Debt - Brasl Idesa 2,321 2,426 2,476 -4% -6%
in US$ 2,321 2,426 2,476 4% -6%
(+) Leniency Agr 1 393 387 468 2% -16%
in R$ 265 243 399 9% -33%
in US$ 127 143 69 -11% 83%
(=) Gross Debt (Ex-Braskem Idesa)2 8,497 8,503 7,742 0% 10%
in R$ 599 567 806 6% -26%
in US$ 7,898 7,935 6,936 0% 14%
(-) Cash and Cash Equivalents (Ex-Braskem Idesa)3 2,940 2,349 2,373 25% 24%
in R$ 2,031 1,246 1,453 63% 40%
in US$ 909 1,104 919 -18% -1%
(=) Net Debt (Ex-Braskem Idesa) 5,557 6,153 5,369 -10% 3%
in R$ (1,432) (678) (648) 111% 121%
in US$ 6,989 6,832 6,017 2% 16%
Recurring Operating Result (LTM)* 1,783 1,175 1,140 52% 56%
Net Debt/Recurring Operating Result (LTM) 3.12x 5.24x 4.71x -40% -34%
Hybrid Bond - 50% equity> 312 305 = 2% n.a.
Net Debt (Ex-Braskem Idesa) with hybrid bond 5,245 5,849 - -10% n.a.
Net Debt/Recurring Operating Result (LTM) with hybrid bond 2.94x 4.98x - -41% n.a.

1Includes US$109 milion of USD/IPCA SWAP

2Includes US$28 milion of USD/CDI SWAP

3Does not consider the amount of R$1.5 bilion destined to the Financial Compensation and Relocation Support Program in Alagoas and R$15 milion residual
from judicial block

4The Company modified its Recurring Operating Result calculation methodology as of 4Q19 to exclude non-recurring effects, the main one being PIS and
COFINS credits (excluding the ICMS calculation base)

SFor leverage purposes, the rating agencies Standard & Poor's and Fitch Rating consider the hybrid bond with a 50% equity treatment

The liquidity position of US$3,940 million is sufficient to cover the payment of all liabilities coming due in the
next 84 months, considering the international rotating credit facility of US$1 billion available through 2023.

Debt Profile (US$ million) 12/31/2020 (O

50%

13%
145
6%
5%
3% 29 -] 3% 3%
12/31/2020 2021 2022 2023 2024 2025 2026/2027 2028/2029 2030 onwards
Cash
Il Invested in R$ Local Currency Il Standby

I Invested in US$ [l Foreign Currency

(1) Does not consider the amount of R$1.3 billion destined to the Financial Compensation and Relocation Support Program in Alagoas
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Gross Debt by category Gross Debt by index
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83%

Due to its strong cash position and with the objective of reducing gross debt levels, the Company announced
in March 2021, the total redemption of the 7.375% perpetual bond, at face value, in the amount of US$500
million.

BRASKEM IDESA

On December 31, 2020, the average debt term was around 5 years, with approximately 38% of maturities
concentrated after 2029. The weighted average cost of the Company’s debt was exchange variation +5.32%.

Braskem Idesa Debt dec/20 sep/20 dec/19 Chg. Chg.
US$ million (9] (A)/(B) (A)/(C)
Gross Debt 2,350 2,457 2,476 -4% -5%
in R$ - - - n.a. n.a.
in US$ 2,350 2,457 2,476 4% -5%
(-) Cash and Cash Equivalents 174 190 252 -8% -31%
in R$ - - - n.a. n.a.
in US$ 174 190 252 -8% -31%
(=) Net Debt 2,176 2,267 2,224 -4% -2%
in R$ - - - n.a. n.a.
in US$ 2,176 2,267 2,224 4% -2%
Recurring Operating Result (LTM) 299 369 373 -19% -20%
Net Debt/Recurring Operating Result (LTM) 7.27x 6.15x 5.96x 18% 22%

Braskem Idesa has guarantees typical to Project Finance structures: debt service reserve account and
contingent equity commitment. At the close of 2020, such guarantees corresponded to US$194 million and
US$208 million, respectively.
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Braskem Idesa Debt Profile (US$ million)
12/31/2020

38%

18%

[y
99/, 10% L1%
0)
. i . l .

12/31/2020 Cash 2021 2022 2023 2024 2025/2026 2027/2028 2029

I Invested in US$ [l Foreign Currency [l Project Finance Guarantees

In line with the Company’s Financial Policy, the investment in the Braskem Idesa petrochemical complex was
financed under a Project Finance model, under which the construction loan is paid exclusively using the cash
generated by the company itself and the shareholders provide limited guarantees. This financing has
guarantees typical to transactions under Project Finance modality, such as assets, receivables, cash generation
and other rights of Braskem Idesa. The financing also contains various other covenants typical to contracts of
this kind.

On the reporting date, there was one breach involving part of the nonpecuniary obligations established in the
contracts. As a result, the entire balance of non-current liabilities, in the amount of R$6,539 million, was
reclassified to current liabilities.

In accordance with the accounting standards, reclassification is required in situations in which the breach of
certain contractual obligations entitles creditors to request from Braskem Idesa the prepayment of obligations
in the short term. In this context, note that no creditors requested said early payment and that Braskem Idesa
has been made payments of its debt obligations according to the original amortization schedule.

Furthermore, Braskem Idesa has been negotiating the approval of such breaches with its creditors to return
the entire amount reclassified from current liabilities back to non-current liabilities.

H) INVESTMENTS & VALUE CREATION

In line with the deleveraging plan and cash preservation strategy, the Company revisited investments for 2020,
reducing from US$721 million to approximately US$600 million. At the end of 2020, the Company registered
investments in the approximate amount of US$555 million, down 8% from the goal of US$600 million.

Operating Investments 2020: most operating investments were made in the scheduled shutdowns in the
United States and Europe.

Strategic Investments 2020: expenditures were allocated to the following projects: (i) construction of the
new PP plant in the United States, in the amount of R$802 million (US$162 million), which accounted for
72.7% of total investment in strategic projects; (ii) upgrading of electrical infrastructure at the Neal plant in
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the United States; (iii) modernization of the electrical system of the petrochemical complex in the ABC region
of Greater Sdo Paulo; and (iv) resumption of chlor-alkali production in Maceié with the outsourcing of sea salt.

R$ MM uss MM

Investments

2020 2020e Chg. 2020 2020e Chg.
Brazil 1,636 1,607 1.8% 324 325 -0.2%
Operating 1,448 1,415 2.3% 287 287 0.3%
Strategic 187 191 -2.2% 37 38 -3.6%
USA and Europe 1,163 1,392 -16.5% 230 278  -17.1%
Operating 248 286  -13.4% 47 56  -15.8%
Strategict 916 1,107 -17.3% 184 222 -17.5%
Total 2,799 2,999 -6.7% 555 603 -8.0%
Operating 1,696 1,701 -0.3% 334 342 -2.4%
Strategic 1,103 1,298 -15.0% 220 260  -15.4%
Total 2,799 2,999 -6.7% 555 603 -8.0%
R$ MM Us$ MM
LIS IS 2020 2020e  Chg. 2020 2020e  Chg.
Mexico
Operating 103 104 -0.7% 20 20 -1.4%
Total 103 104 -0.7% 20 20 -1.4%

1Includes mainly the investment in the construction of the new PP plant in the US

Investments in 2021

The investment expected to made during 2021 by Braskem is R$3,904 million (US$764 million), to be allocated
mainly to scheduled maintenance shutdowns in ABC, Sao Paulo and Rio Grande do Sul plants, and strategic
projects, such as the expansion of the biopolymers business and the expansion of recycled resin production

capacity.
2021e

Investments R$ MM  US$ MM
Brazil 3,359 657
Operating 3,025 592
Strategic 334 65
USA and Europe 545 107
Operating 384 75
Strategic? 161 32
Total 3,904 764
Operating 3,409 667
Strategic 495 97
Total 3,904 764

1Includes mainly the investment in the construction of the new PP
plant in the US

Braskem Idesa

Braskem Idesa should invest R$175 million (US$34 million) during 2021 in projects related to the operating
efficiency, such as the ethane import project, maintenance, productivity and HES.

Investments Gogks
R$ MM US$ MM
Mexico
Operating 175 34
Total 175 34

31



> EARNINGS RELEASE 4Q20 & 2020

VALUE CREATION

Transform For Value Program

In early 2020, Braskem created the Transform For Value (TFV) Program to coordinate, accelerate and give
focus to the company's main improvement initiatives. Based on the concepts of a Transformation Office, which
are often used by private equity funds in their investees, the program has four goals: (i) to consolidate visions;
(ii) to prioritize initiatives; (iii) to accelerate the capture of gains; and (iv) to communicate results.

The consolidated vision of the TFV Program encompasses the actions not only of the Transformation Office,
but also the Digital Center and energy, continuous industrial improvement and Cost & Productivity (C&P)
CAPEX projects. The program, which has a global scope, will focus currently on initiatives that can deliver
gains by end-2023 and use a phase-to-phase scheme to manage and communicate the advances of each
initiative.

In 2020, the TFV Program advanced in its implementation of the initiatives mapped to end the year with the
capture of US$55 million/year'®. For 2021, the Company’s goal is to advance in the program's activities to
reach the capture of recurring gains of approximately US$160 million annually.

Lastly, the Company believes that estimated recurring gains by 2023 could reach approximately US$340%°
million annually.

Capacity Expansion & Energy Efficiency Projects

Project to expand biopolymers production capacity in the Triunfo Petrochemical Complex, in Rio
Grande do Sul

Expansion of current green ethylene production capacity from 200 kta to 260 kta using feedstock made from
sugarcane ethanol and used to produce “I'm Green”™ resins, with operational startup expected from 2022
and investments estimated at around US$61 million. The Project is aligned with the Company’ goals of reducing
its greenhouse gas emissions by 15% by 2030 and of reaching carbon neutrality by 2050, while also reinforcing
its position as the global leader in biopolymers production to meet clients’ needs and drive growth in the
Circular Economy.

Project to produce high-quality recycled resin

In partnership with Valoren, a company specializing in developing and operating technologies for transforming
solid waste, Braskem will invest around R$67 million in the construction of a recycling line with capacity to
transform some 250 million pieces of packaging into 14,000 tons of high-quality, post-consumer resin per
year. The project will be installed in Indaiatuba, in Sdo Paulo state’s interior region, and is expected to start
operations in the fourth quarter of 2021.

Energy efficiency project for ABC petrochemical complex

In partnership with the German-based company Siemens, the Company is modernizing its ABC petrochemical
complex, in Sdo Paulo. With total estimated investment of R$275 million, the project includes replacing the
steam turbines that currently meet the needs of the complex for high-speed electrical engines, developed with
state-of-the-art and high-performance technology. The project reached completion of approximately 86%,
with total investment of R$180 million to date. The expectation is that the completion of the modernization
will take place over the course of 2021.

Projects in Economic & Financial Feasibility Study

Opportunity to expand ethane imports in Mexico

14 Amounts related to the initiatives in stage 4 (ramp-up), in which amounts are registered as they are realized, and stage 5
(concluded), after stabilization and/or internal audit, in accordance with the maturity follow-up methodology for the initiatives
established by the Transform for Value Program.

15> Amounts estimated as of December 2020.
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Evaluation by Braskem Idesa of a complementary solution for importing ethane, whose scope consists of the
construction of an import terminal for ethane and a pipeline to transport it to the petrochemical complex.

Opportunities to expand biopolymers business

Evaluation of opportunities to expand the biopolymers business by building new plants in Brazil and/or other
regions, mainly for “I'm Green”"™ polyethylene, which maintains the same properties, performance and
versatility of conventional resins, with the competitive advantage of capturing up to 3.09 tons of carbon gas
during its production process.

Opportunities to diversify feedstock and competitiveness through the use of Liquids and Pre-salt
Natural Gas (long-term project)

Evaluation of opportunities for expanding the production capacity and diversifying the feedstock mix in
southeastern Brazil based on new gas availability from the development of new gas outflow routes from the
Pre-salt.

I) DELEVERAGING PLAN

During 2020, Braskem implemented measures to reduce corporate leverage in order to recapture an
investment-grade credit rating. Since the end of the second quarter of 2020, the Company has reduced
significantly its corporate leverage, from 7.11x to 2.94x at end-2020.

In 2020, the Company made progress on the initiatives of its deleveraging plan and ended the year with the
following achievements:

e Issue of Hybrid Bond (subordinated securities) in July 2020, in the aggregate amount of US$600
million, treated as 50% equity by Standard & Poor's and Fitch Ratings;

e Reduction of investments from US$721 million to approximately US$555 million in 2020, below the
target of US$600 million;

e Reduction of approximately 9% in fixed costs from 2019, near the target of ending 2020 with a
reduction of 10%;

e Monetization of approximately R$1.8 billion in PIS/COFINS credits in the year.

The initiatives contributed to reducing Net Debt by approximately US$810 million and to increasing adjusted
recurring Operating Result by approximately US$90 million, resulting in a reduction in the corporate leverage
ratio of 0.63x.

4. ENVIRONMENT, SOCIAL RESPONSIBILITY & CORPORATION GOVERNANCE
4.1 HIGHLIGHTS

= Green PE — Expansion Capacity: Braskem will start a project in Triunfo petrochemical complex, in Rio
Grande do Sul, to expand its current green ethylene production capacity by 60,000 tons, with investments
estimated at US$61 million.

= Clean Energy: The Company signed an agreement to buy renewable energy from Casa dos Ventos that
will contribute to the feasibility of the construction of a new wind farm by Casa dos Ventos in the state of
Rio Grande do Norte, which will ensure the supply of energy to Braskem for 20 years. In addition to the
purchase of energy, Braskem also will have the option to acquire, subject to approval by the competent
governance levels, an equity interest in the wind farms, which would enable a self-production model.

= Renewable bio-MEG: Braskem and Danish-based Haldor Topsoe, a global leader in catalysts, technology
and services for the chemical and refining industries, announced the first-ever production of renewable
monoethylene glycol (MEG) at the unit located in Lyngby, Denmark, The innovative and sustainable
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product is the result of a technological cooperation launched in 2017 and has broad applications in the
packaging and textile markets.

= Capture and Use of CO2: Braskem joined forces with the University of Illinois, Chicago (UIC) in the
United States to research a route for developing ethylene, the feedstock used to make thermoplastic
resins, by applying technology that captures and uses the carbon gas (COz) emitted in industrial processes.

= OCS Blue® Certification: Braskem completed the implementation stages of the Pellet Zero/OCS
Program in 2020, with preparation for the audit and post-audit process in all Industrial and Logistics units
in Brazil by the Plastivida certifier, obtaining OCS Blue® certification in December. OCS Blue® is a
recognition for companies that stand out within the Operation Clean Sweep program, an international
program designed to prevent the loss of pellets, flakes and powder by being contained, recovered and or
discarded in order to help maintain this material outside the marine environment.

4.2 RECOGNITION

= Diversity, Equality & Inclusion: The Company was included in Bloomberg Gender-Equality Index 2021.
The index evaluated criteria such as female leadership and talent pipeline, equal pay and gender pay
parity, inclusive culture, sexual harassment policies and pro-women brand at 380 listed companies based
in 44 countries.

= Chemical Week & I'm green™: In November, the I'm green™ brand, which includes green polyethylene
and the recycled resins of the Company’s portfolio, was recognized in the Sustainability Awards sponsored
by Chemical Week, a U.S. publication, during the Financial Outlook & Sustainability Forum, as Best
Sustainable Initiative.

= Carbon Efficient Index (ICO2): Braskem once again was selected for inclusion in the ICO2 portfolio.

= Water and Climate CDP: Braskem remained a leader in the CDP water management (A) and climate
risk (A) rankings, achieving the maximum score in the Water List for the fourth straight quarter and
remaining a leader in the Climate List for the sixth straight time.

4.3 CIRCULAR ECONOMY
SALES

Global sale of recycled resins and chemicals reached 5,752 tons in 4Q20, increasing compared to 3Q20
(+310%) and 4Q19 (+290%), due to (i) the continued growth in demand for recycled resins; (ii) the increase
in production capacity; and (iii) the start of commercial activities in Europe. Meanwhile, sales of Green PE, a
resin made from ethanol feedstock, declined in relation to 3Q20 (-5%) and 4Q19 (-4%), reflecting the
restocking strategy.

In 2020, sales of recycled resins were 9,067 tons, increasing compared to 2019 (+284%), due to: (i) the
higher demand for these products; (ii) the expansion in production capacity; and (iii) the start of operations
in Mexico and Europe. Green PE sales increased in relation to 2019 (+5%), supported by the strong demand
for the product, especially in Europe and Asia.

I'm Green™ Sales (ton) 3Q20 2Q20 3Q20 Var. Var. 2020 2019 Var.
(A) (B) ((9) (A)/(B) (A)/(C) (A) (B) (A)/(B)
Recycled 5,752 1,403 1,475 310% 290% 9,067 2,361 284%
Brazil 2,448 793 1,112 209% 120% 4,490 1,695 165%
Resins 1,865 381 682 389% 174% 2,765 996 178%
Chemicals 584 412 431 42% 35% 1,725 699 147%
United States and Europe 921 324 362 184% 154% 1,810 666 172%
Mexico 2,383 285 - 736% n.a. 2,766 - n.a.
Green PE 39,902 42,216 41,558 -5% -4% 169,632 161,424 5%
Green Ethylene Utilization Rate 98% 79% 79% 18 p.p. 19 p.p. 87% 78% 9 p.p.
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= Brazil: increase in recycled resin sales compared to 3Q20 (+389%) and 4Q19 (+174%), due to the strong
demand for plastic resins, mainly from the retail sector, and increase in production capacity of recycled
resins, given the new partnership with recyclers, with a consequent increase in the supply of products
expansion of the portfolio. Sales of chemicals increased compared to 3Q20 (+42%) and 4Q19 (+35%),
due to the one-time sale of recycled co-products.

= United States & Europe: increase in relation to 3Q20 (+184%) and 4Q19 (+154%), due to the stronger
demand and launch of sales of recycled resins in Europe.

= Mexico: increase in relation to 3Q20 (+736%), due to the strong demand for recycled resins, mainly in
the plastic compounds and chemicals segments.

= Green PE: the capacity utilization rate of the green ethylene petrochemical complex was 98%, increasing
compared to 3Q20 (+18 p.p.) and 4Q19 (+19 p.p.), due to the resumption of the plant’s operations after
the scheduled maintenance shutdown. Sales of Green PE were lower than in 3Q20 (-5%) and 4Q19 (-
4%), due to the restocking strategy.

ECO-INDICATORS!®

In 2020, the ecoefficiency indicators of Braskem’s plants were affected in general by the decline in production
volume resulting from the weaker demand caused by the pandemic, the suspension of operations at the chlor-
alkali plant in Alagoas state and the closure of the chlor-alkali plant in Bahia.

Note that the effluents discharge indicator decreased (-6%) compared to 2019, due to greater control of
effluents, increased equipment efficiency and lower water consumption in some units, due to the startup of
reverse 0SMosis.

Another highlight was energy consumption, which declined in absolute terms by approximately 3% compared
to 2019, which is explained by the energy efficiency projects in Camacari, BA involving the electrification of
equipment and the automation of processes using mathematical and statistical models to optimize energy
consumption.

In 2020, the actions within the Operation Clean Sweep program, together with other actions of contention of
pellets on industrial sites, contributed with approximately 2,000 tons of pellets, flakes, and plastic powder,
collected in the areas of bagging, shipping, internal warehouses, external warehouses and recycling centers,
distribution, preventing them from reaching rivers and seas.

dec/20 dec/20 Var.

Eco-indicators

(GY) (B)  (A)/(B)

Water Consumption (m3/ton) 4.31 4.31 0.0%
Wastewater Generation (m3/ton) 1.22 1.31 -6.3%
Waste Generation (kg/ton) 2.23 2.20 1.4%
Energy Consumption (Gj/ton) 11.23 11.09 1.3%

4.4 SAFETY

= People Safety: the consolidated overall frequency rate in the year was 0.95 events per million hours
worked, down 27% from 2019. The rate is the lowest rate of the last three years and was achieved with
the efforts and training under the Human Reliability Program.

= Process Safety: The TIER 1 rate for the year in 4Q20 was 0.07 events per million hours worked, down
53% from 0.15 in 4Q19. The TIER 2 rate in 4Q20 was 0.43 events per million hours worked, down 42%

6 Data and can be revised depending on internal updates.
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to 0.74 in 4Q19. The better performance is mainly due to the mechanical integrity and human reliability
programs.

4.5 CORPORATE GOVERNANCE

= Compliance on Top 2020: recognition of Braskem’s executives in Compliance on Top 2020, an event
that closes the year in Brazil's compliance industry. Chief Compliance Officer Everson Bassinello and
Compliance Director for South America Akira Ano Junior figured on the list of the 30 most admired
professionals.

= Integrity Commitment in the Value Chain (ICC): commitment by the private sector to the integrity
of the production chain in an initiative led by the International Chamber of Commerce in Brazil (ICC Brazil),
with the aim of encouraging good Compliance practices in the respective value chains to create a broad
integrity system.

= Enterprise Risk Management: In 2020, in line with the guidelines established in its Global Policy on
Risk Management, Braskem has continued to evolve and had relevant improvements in its adoption of
best practices in Enterprise Risk Management (ERM), with the aim of protecting shareholders’ tangible and
intangible assets, ensuring people safety and protecting the environment and local communities. The ERM
process involves identifying risks, assessing their impacts and determining the applicable treatment
measures. As a result, the Company frequently revisits its risk matrix and treatment of the scenarios
identified and prioritized, especially those involving social and environment aspects, which are prioritized
by the Company.

5. CAPITAL MARKETS

On December 31, 2020, Braskem'’s stock was quoted at R$23.57/share (BRKM5) and US$9.01/share (BAK).
The Company’s shares are listed on the Level 1 corporate governance segment of the B3 — Brasil, Bolsa e
Balcdo and on the New York Stock Exchange (NYSE) through Level 2 American Depositary Receipts (ADRS).
Each Braskem ADR (BAK) corresponds to two class “"A” preferred shares issued by the Company.

Stock Performance
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120

40

Source: Bloomberg == [BOV == BRKM5 BRKM3 == BAK
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Free Float distribution in Shareholding composition in
12/31/2020 12/31/2020 (B3 + NYSE)

29%
57%

43%

38%
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I Foreigners I Legal Person Il Petrobras [l ADRs

5.1 RATING

CORPORATE CREDIT RATING - GLOBAL SCALE

Agency Rating Perspectiva Date
FITCH BB+ Stable 07/03/2020
S&P BB+ Stable 07/08/2020
MOODY'S Bal Negative 07/13/2020

CORPORATE CREDIT RATING - NATIONAL SCALE

Agency Rating Perspectiva Date
FITCH AAA(bra) Stable 07/03/2020
S&P brAAA Stable 07/08/2020

Since the last disclosure of results, the risk-rating agencies Fitch Ratings, Standard & Poor’s (S&P) and Moody's
have kept their ratings for Braskem on global scale unchanged. In the case of Fitch Ratings and Standard &
Poor’s (S&P), the rating on the global scale remained BB+, with a stable outlook. In the case of Moody’s, the
rating remained Bal, with a negative outlook.

Braskem reiterates that it maintains a solid cash position and debt maturity profile concentrated in the long
term. The Company also reinforces its commitment to maintaining its liquidity position and cost discipline,
while continuing to take measures to reduce its corporate leverage to regain its investment grade rating.

5.2 MODELING 2021
BRAZIL

Historically, the demand for petrochemical products has a strong correlation with the growth rate of the
economy as a whole, given that the products produced by the petrochemical industry have exposure to
different segments of the economy. Thus, after the strong economic downturn in 2020 (4.1% drop in GDP),
the IMF estimate is that the Brazilian economy will present growth in 2021, positively impacting the demand
for thermoplastic resins in Brazil.

In relation to petrochemical spreads, according to the projection of external consultants, the expectation is for
healthier spreads for all resins (PE, PP and PVC) and main chemicals in Brazil, due to a resilient demand,
mainly in the first semester 2021.

UNITED STATES AND EUROPE

In the United States, the Company will add 450 thousand tons to its sales portfolio related to the new PP plant
(Delta).
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Additionally, PP-Propylene spreads in the US, according to the projection of external consultants, should remain
healthy in 2021, as new additions of PP capacities in the region are planned only for the next years, and the
demand for petrochemical products has proved to be resilient.

Regarding the Company's business in Europe, sales volume should remain in line with 2020, in a scenario of
maintaining the same production capacity in the region, but with healthier PP-Propylene Europe spreads,
according to the projection of external consultants.

MEXICO

In the Mexico business, in early 2021, Braskem Idesa partially returned the polyethylene production based on
an experimental business model, following safety protocols. Additionally, at the beginning of March 2021, the
natural gas transportation service that had been unilaterally interrupted in December 2020 was re-established.

In relation to spreads, according to the projection of external consultants, the expectation is for healthier PE-
Ethane spreads in 2021, mainly due to the strong demand for the product.

5.3 INDICATORS

Indicators 4Q20 3Q20 4Q19 Chg. Chg.
US$ million (A) () ((9) (A)/(B) (A)/(C)
Recurring Operating Result 833 681 241 22% n.a.
Operating Margint 24% 23% 8% 1p.p. 16 p.p.
SG&A/Net Revenue (%) 6% 6% 9% 0p.p. -3 p.p.
Net Debt 5,557 6,153 5,369 -10% 3%
Net Debt/Recuring Operating Result (LTM) 2.94x 4.98x 0.00x -41% n.a.
Recurring Operating Result (LTM)/Interest Paid (LTM) 5.02 2.91 3.04 72% 65%
Share Price (Final) 4.5 3.7 7.4 23% -39%
Shares Outstanding (Million)3 796 796 796 0% 0%
Market Cap 3,610 2,934 5,895 23% -39%
Net Debt 7,189 7,853 7,037 -8% 2%
Braskem 5,557 6,153 5,369 -10% 3%
Braskem Idesa (75%) 1,632 1,700 1,668 4% -2%
Enterprise Value (EV)4 12,582 12,252 13,755 3% -9%
Recurring Operating Result LTM 2,007 1,452 1,420 38% 41%
Braskem 1,783 1,175 1,140 52% 56%
Braskem Idesa (75%) 224 277 280 -19% -20%
EV/Recurring Operating Result LTM 6.3x 8.4x 9.7x -26% -35%
FCF Yield (%) 6% -3% 13% 9p.p. -7 p.p.

11t considers the Recurring Operating Result in relation to net revenue

2Does not consider Net Debt, Recurring Operating Result and Interest Paid of Braskem Idesa
3Does not consider shares held by treasury

41t considers the provision related to the geological event of Alagoas
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ANNEX I
Consolidated Income Statement

Income Statement (R$ million) 3Q20 4Q19 Change Change 2019 Change
CONSOLIDATED (©) ((9) (A)/(B) (A)/(C) (E) (D)/(E)
Gross Revenue 22,288 18,999 14,986 17% 49% 69,569 62,284 12%
Net Revenue 18,738 15,992 12,640 17% 48% 58,543 52,324 12%
Cost of Good Sold (13,798) (12,427) (11,065) 11% 25% (47,331) (45,680) 4%
Gross Profit 4,940 3,566 1,575 39% n.a. 11,212 6,644 69%
Selling and Distribution Expenses (482) (482) (453) 0% 6% (1,852) (1,783) 4%
(Loss) reversals for impairment of accounts receivable (40) 4) (0) n.a. n.a. (55) 7) na.
General and Administrative Expenses (585) (446) (693) 31% -16% (1,919) (2,224) -14%
Expenses with Research and Technology (78) (63) (78) 23% -1% (251) (248) 1%
Investment in Subsidiary and Associated Companies 0 2 13 -79% -96% (19) 10 n.a.
Other Revenues (66) 485 148 n.a. n.a. 751 2,408 -69%
Other Expenses (2,558) (3,642) (4,085) -30% -37% (7,939) (4,857) 63%
Operating Profit Before Financial Result 1,131 (584) (3,573) n.a. n.a. (72) (57) 27%
Net Financial Result 898 (1,832) (872) n.a. n.a. (9,612) (4,746) 103%
Financial Expenses (1,231) (1,184) (1,199) 4% 3% (4,913) (3,872) 27%
Financial Revenues 102 162 185 -37% -45% 600 851 -29%
Foreign Exchange Variation, net 2,027 (811) 142 n.a. n.a. (5,299) (1,725) n.a.
Profit Before Tax and Social Contribution 2,029 (2,416) (4,445) n.a. n.a. (9,684) (4,803) 102%
Income Tax / Social Contribution (1,151) 1,079 1,560 n.a. n.a. 2,668 1,906 40%
Net Profit (Loss) 878 (1,337) (2,885) n.a. n.a. (7,015) (2,897) 142%
Attributable to
Company's shareholders 846 (1,413) (2,922) n.a. n.a. (6,692) (2,798) 139%
Non-controlling interest in Braskem Idesa 31 76 37 -59% -15% (324) (99) n.a.
ANNEX II
Consolidated Recurring Operating Result Calculation
Recurring Operating Result Statement (R$ million) 4Q20 3Q20 4Q19 Change Change 2020 2019 Change
CONSOLIDATED (A) (B) (C) (A)/(B)  (A)/(C) (D) (E) (D)/ (E)
Net Profit 878 (1,337) (2,885) n.a. na. (7,015) (2,897) 142%
Income Tax / Social Contribution 1,151 (1,079) (1,560) na. na. (2,668) (1,906) 40%
Financial Result (898) 1,832 872 n.a. n.a. 9,612 4,746 103%
Depreciation, amortization and depletion 1,171 1,059 1,024 11% 14% 4,172 3,632 15%
Cost 902 801 695 13% 30% 3,178 2,895 10%
Expenses 268 257 329 4% -18% 995 738 35%
Operating Result 2,302 474 (2,549) n.a. n.a. 4,100 3,576 15%
Provisions for the impairment of long-lived assets (provision/reversal) 10 (15) 111 na. -91% (19) 216 n.a.
Results from equity investments (0) 2) (13) -79% -96% 19 (10) n.a.
Provision for Alagoas 1,758 3,562 3,383 -51% -48% 6,902 3,383 104%
PIS and COFINS credits - exclusion of ICMS from the calculation base (111) (190) (54) -42% 105% (311) (1,904) -84%
Others non-recurring! 563 (163) 115 n.a. na. 283 676 -58%
Recurring Operating Result 4,522 3,666 993 23% n.a. 10,975 5,936 85%
Recurring Operating Margin 24% 23% 8% 1p.p. 16 p.p. 19% 11% 7p.p.
Recurring Operating Result US$ million 833 681 413 22% 102% 2,082 1,514 38%
1 Considers mainly the accounting provision for the write-off of the amount receivable by Braskem Idesa of approximately US$57.6 milion related to liquidated damages of 2019 and recovery of tax
credits (INSS)
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ANNEX III
Consolidated Balance Sheet
_— dec/20 dec/19 Change
ASSETS (R$ million)
(A) (B) (A)/(B)
Current 34,190 23,390 46%
Cash and Cash Equivalents 13,863 6,804 104%
Marketable Securities/Held for Trading 3,627 1,688 115%
Accounts Receivable 4,732 2,286 107%
Inventories 8,384 7,625 10%
Recoverable Taxes 1,193 1,238 -4%
Prepaid expenses 1,548 440 n.a.
Dividends and Interest on Equity 0.2 3 -95%
Prepaid expenses 345 115 200%
Derivatives 34 5 n.a.
Judicial deposit - 2,572 -100%
Other Assets 465 615 -24%
Non Current 51,894 44,739 16%
Marketable Securities/ Held-to-Maturity 16 10 60%
Accounts Receivable 23 21 11%
Advances to suppliers 18 16 10%
Taxes recoverable 1,073 2,258 -52%
Income Tax and Social Contribution 72 240 -70%
Deferred Income Tax and Social Contribution 8,530 2,663 n.a.
Compulsory Deposits and Escrow Accounts 197 1,509 -87%
Derivatives 34 18 91%
Other Assets 227 259 -12%
Investments 43 64 -32%
Property, Plant and Equipament 35,929 32,315 11%
Intangible Assets 2,829 2,762 2%
Assets right of usage 2,902 2,606 11%
Total Assets 86,084 68,129 26%
dec/20 dec/19 Change
LIABILITIES AND SHAREHOLDERS' EQUITY (R$ million)
(A) (()) (A)/(B)
Current 28,387 16,216 75%
Suppliers 9,946 9,117 9%
Financing 1,319 775 70%
Braskem Idesa Financing 7,660 744 n.a.
Debenture 54 47 17%
Derivatives 592 49 n.a.
Salary and Payroll Charges 815 624 31%
Taxes Payable 953 323 195%
Income Tax and Social Contribution 284 35 n.a.
Dividends 5 7 -16%
Advances from Customers 287 356 -19%
Leniency Agreement 397 363 9%
Sundry Provisions 362 203 78%
Other payables 466 931 -50%
Provision - geological event in Alagoas 4,350 1,450 200%
Other financial liabilities = 517 -100%
Lease 895 676 32%
Non Current 61,563 47,968 28%
Suppliers 7 4 89%
Financing 40,413 28,242 43%
Braskem Idesa Financing 4,399 9,237 -52%
Debenture 182 228 -20%
Derivatives 559 170 n.a.
Income Tax and Social Contribution 576 - n.a.
Taxes Payable 1 129 -99%
Provision - geological event in Alagoas 4,826 1,933 150%
Loan to non-controling shareholders of Braskem Idesa 3,222 2,396 35%
Deferred Income Tax and Social Contribution 1,234 273 n.a.
Post-employment Benefit 472 389 21%
Advances from Customers 382 - n.a.
Contingencies 1,151 1,152 0%
Leniency Agreement 1,077 1,380 -22%
Sundry Provisions 512 302 69%
Other payables 235 134 76%
Lease 2,313 2,001 16%
Shareholders' Equity (3,867) 3,945 n.a.
Capital 8,043 8,043 0%
Capital Reserve - 232 -100%
Profit Reserves (0) 1,905 n.a.
Goodwill on acquisition of subsidiary under common control (488) (488) 0%
Other results (5,178) (4,758) 9%
Treasury Shares (50) (50) 0%
Retained Earnings (4,530) 0 n.a.
Company's Shareholders (2,202) 4,885 n.a.
Noncontrolling Shareholder Interest in Subsidiaries (1,664) (941) 77%
Total Liabilities and Shareholders' Equity 86,084 68,129 26%
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ANNEX IV
Consolidated Cash Flow
Consolidated Cash Flow 4Q20 3Q20 4Q19 Change Change 2020 2019 Change
R$ million (A) (B) (C)  (A)/(B) (A)/(C) () (E) (D)/(E)
Profit (Loss) Before Income Tax and Social Contribution 2,029 (2,416) (4,445) n.a. n.a. (9,684) (4,803) 102%
Adjust for Result Restatement
Depreciation, Amortization and Depletion 1,046 1,059 1,024 -1% 2% 4,048 3,632 11%
Equity Result (0) ) (13) -79% -96% 19 (10) n.a.
Interest, Monetary and Exchange Variation, Net (1,318) 1,632 249 n.a. n.a. 10,457 4,135 153%
Reversal of provisions 331 (87) 395 na. -16% 337 121 179%
Provision for Alagoas 1,758 3,562 3,383 -51% -48% 6,902 3,383 104%
Provision of the leniency agreement - - - na. na. - 410 -100%
PIS and COFINS credits - exclusion of ICMS from the calculation base (111) (190) (54) -42% 105% (311) (1,904) -84%
(Loss) reversals for impairment of trade accounts receivable 40 8 0 na. na. 55 7 n.a.
Provision for losses and write-offs of long-lived assets 26 (8) 112 n.a. -77% 9 225 -96%
Cash Generation before Working Capital 3,801 3,558 650 7% n.a. 11,833 5,196 128%

Operating Working Capital Variation

Escrow Deposits - Other Financial Assets - - - n.a. n.a. 3,746 (3,680) n.a.
Financial investments (84) (498) (369) -83% -77% (1,861) 797 n.a.
Account Receivable from Clients (1,316) (532) 445 1497% n.a. (2,188) 895 n.a.
Inventories (569) (584) 154 -3% n.a. (253) 868 n.a.
Recoverable Taxes (229) 908 61 n.a. n.a. 1,533 1,195 28%
Advanced Expenses 149 153 49 -2% n.a. 294 203 45%
Other Account Receivables 772 (181) 7 n.a. n.a. 397 (274) n.a.
Suppliers 2,038 (134) 263 na. n.a. (3,002) 282 n.a.
Taxes Payable 1,075 (316) 92 n.a. n.a. 450 (570) n.a.
Advances from Customers (107) 34 101 na. n.a. 199 198 1%
Leniency Agreement - - - n.a. n.a. (350) (342) 2%
Other Provisions (52) 7 (60) n.a. -14% (145) (216) -33%
Other Account Payables (1,041) (230) 199 n.a. n.a. (1,366) 362 n.a.
Operating Cash How 4,438 2,184 1,593 103% 179% 9,287 4,916 89%
Interest Paid (531)  (1,118) (646) -53% -18% (2,737) (2,238) 22%
Income Tax and Social Contribution (68) (95) (30) -29% 122% (258) (412) -37%
Net Cash provided by operating activities 3,840 971 917 n.a. n.a. 6,293 2,265 178%
Proceeds from the sale of fixed and intangible assets 20 - 11 n.a. 79% 33 13 163%
Additions to investment in subsidiaries = o = n.a. n.a. o o n.a.
Dividends received 2 - - n.a. n.a. 5 4 37%
Additions to Fixed and Intangible Assets (829) (456) (893) 82% -7% (2,760)  (2,683) 3%
Cash used in Investing Activities (808) (456) (882) 77% -8% (2,722) (2,666) 2%
Short-Term and Long-Term Debt
Obtained Borrowings 12 4,510 11,095 -100%  -100% 13,049 20,586 -37%
Payment of Borrowings (571) (7,289) (8,887) -92% -94% (8,735) (17,425) -50%
Braskem Idesa Debt
Obtained Borrowings - - 3,498 na.  -100% - 3,498 -100%
Payment of Borrowings (247) (247)  (3,733) 0% -93% (905) (4,398) -79%
Leasing (183) (159) (158) 16% 16% (662) (454) 46%
Dividends (0) (0) (666) -75%  -100% 2) (669)  -100%
Loan to non-controlling shareholders of Braskem Idesa (38) - - n.a. n.a. (38) - n.a.
Other financial liabilities (134) (134) o 0% n.a. (534) 500 n.a.
Cash used in FAinancing Activities (1,160) (3,318) 1,149 -65% na. 2,173 1,637 33%
Exchange Variation on Cash of Foreign Subsidiaries and Jointly Controlled (333) 142 (95) n.a. n.a. 1,315 21 n.a.
Cash and Cash Equivalents Generation (Aplication) 1,538 (2,661) 1,089 n.a. 41% 7,059 1,256 n.a.
Represented by n.a.
Cash and Cash Equivalents at The Beginning of The Period 12,324 14,985 5,715 -18% 116% 6,804 5,548 23%
Cash and Cash Equivalents at The End of The Period 13,863 12,324 6,804 12% 104% 13,863 6,804 104%
Increase (Decrease) in Cash and Cash Equivalents 1,538 (2,661) 1,089 n.a. 41% 7,059 1,256 n.a.
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ANNEX V
Braskem Idesa Income Statement

Income Statement (R$ million) 4Q20 3Q20 4Q19 Change Change 2020 2019 Change

BRASKEM IDESA (A) (B) (C) (A)/(B)  (A)/(C) (D) (E) (D)/(E)
Net Revenue 1,184 1,084 781 9% 52% 4,047 3,050 33%
Cost of Good Sold (913) (827) (617) 10% 48% (3,112) (2,509) 24%
Gross Profit 271 256 164 6% 65% 934 541 73%
Selling and Distribution Expenses (55) (64) (49) -13% 12% (242) (201) 21%
(Loss) reversals for impairment of accounts receivable 1 (0) - na. na. (0) 2) -92%
General and Administrative Expenses (65) (43) (51) 50% 27% (179) (141) 27%
Other Revenues (261) 101 2 n.a. n.a. 2 306 -99%
Other Expenses (355) ) 45 na. n.a. (365) 20 n.a.
Operating Profit Before Financial Result (465) 248 110 n.a. n.a. 150 522 -71%
Net Financial Result 951 (269) (59) n.a. n.a. (1,977) (1,082) 83%
Financial Expenses (381) (385) (335) -1% 14% (1,506) (1,205) 25%
Financial Revenues ) (21) 9 -56% n.a. 11 48 -77%
Foreign Exchange Variation, net 1,341 138 267 n.a. n.a. (482) 76 n.a.
Profit (Loss) Before Tax and Social Contribution 486 (20) 52 n.a. n.a. (1,827) (560) na.
Income Tax / Social Contribution (226) 93 44 n.a. n.a. 415 89 n.a.
Net Profit (Loss) of the Period 260 72 96 n.a. 172% (1,412) (470) n.a.

ANNEX VI

Braskem Idesa Balance Sheet

ASSETS (R$ million) dec/20 e Change
(A) (B) (A)/(B)
Current 2,159 2,439 -11%
Cash and Cash Equivalents 904 1,017 -11%
Accounts Receivable 578 332 74%
Inventories 507 596 -15%
Recoverable Taxes 48 154 -69%
Other 121 339 -64%
Non Current 17,203 13,977 23%
Taxes Recoverable 225 0.1 n.a.
Deferred Income Tax and Social Contribution 1,872 949 97%
Derivative Operations - - n.a.
Other 17 1 n.a.
Property, Plant and Equipament 14,436 12,538 15%
Intangible Assets 260 194 34%
Right of use of assets 393 296 33%
Total Assets 19,362 16,416 18%
LIABILITIES AND SHAREHOLDERS' EQUITY (R$ million) dec/20 dec/19 Change
(A) (B) (A)/(B)
Current 8,386 1,186 n.a.
Suppliers 425 233 82%
Braskem Idesa Financing 7,660 744 n.a.
Salary and Payroll Charges 38 26 50%
Taxes Payable 26 16 56%
Sundry Provisions 73 57 29%
Other 163 109 50%
Non Current 17,235 18,614 -7%
Financiamentos Braskem Idesa 4,399 9,237 -52%
Accounts payable to related parties 9,140 6,714 36%
Loan to non-controlling shareholders of Braskem Idesa 3,222 2,396 35%
Sundry Provisions 351 233 50%
Other 123 33 na.
Shareholders' Equity (6,259) (3,384) 85%
Attributable to Company's Shareholders (6,259) (3,384) 85%
Total Liabilities and Shareholders' Equity 19,362 16,416 18%
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ANNEX VII

Braskem Idesa Cash Flow

Braskem Idesa Cash Flow 4Q20 3Q20 4Q19 Change Change 2020 2019 Change
R$ million (A) (B) (C) (A)/(B) (A)/(C) (D) (E) (D)/(E)
Profit (Loss) Before Income Tax and Social Contribution 486 (20) 52 na. na. (1,827) (560) n.a.
Adjust for Net Income Restatement
Depreciation, Amortization and Depletion 281 290 247 -3% 149% 1,114 953 17%
Equity Result - - - n.a. n.a. - - na.
Interest, Monetary and Exchange Variation, Net (611) 228 85 n.a. n.a. 1,922 1,063 81%
PIS and COFINS credits - exclusion of ICMS from the calculation base - - - na. na. - - n.a.
Provision for losses and write-offs of long-lived assets - - 0 na. -100% - 0 -100%
Cash Generation before Working Capital 156 498 384 -69% -59% 1,210 1,456 -17%
Operating Working Capital Variation
Account Receivable from Clients 85 (24) 18 na. na. (153) 326 n.a.
Inventories 104 (19) 45 n.a. 129% 57 43 34%
Recoverable Taxes 16 9) (31) na. na. (52) (21)  152%
Advanced Expenses 91 185 22 -51% na. 466 117 na.
Other Account Receivables 593 (86) (24) n.a. na. 353 (31) n.a.
Suppliers 1 (53) 44 n.a. -99% 138 (156) n.a.
Taxes Payable (73) (171) (13) -57% n.a. (515) (84) n.a.
Advances from Customers (11) 4) 22 187% na. (26) 22 n.a.
Sundry Provisions 9 8 (0) 18% n.a. 14 11 24%
Other Account Payables (550) (23) (73) na. n.a. 34 13 154%
Operating Cash Aow 422 302 394 40% 7% 1,524 1,696 -10%
Interest Paid (290) (101) (185) 188% 57% (790) (662) 19%
Income Tax and Social Contribution (1) (1) 2) -56% -72% (5) (8) -39%
Net Cash provided by operating activities 131 200 207 -34% -37% 729 1,025 -29%
Additions to Fixed and Intangible Assets (36) (13) (57) 172% -37% (107) (104) 3%
Cash used in Investing Activities (36) (13) (57) 172% -37% (107) (104) 3%
Short-Term and Long-Term Debt

Obtained Borrowings - - - n.a. n.a. - - n.a.

Payment of Borrowings - - - n.a. n.a. - - n.a.
Braskem Idesa Debt

Payment of Borrowings (247) (247) (3,733) 0% -93% (905) (4,398) -79%
Borrowings - - 3,498 na. -100% - 3,498 -100%

Related Parties (38) = = (38) =
Leasing (11) (16) (1) -30% n.a. (52) (47) 10%
Dividends ° ° ° na. n.a. o = n.a.
Cash used in Financing Activities (296) (263) (236) 12% 25% (995) (948) 5%
Exchange Variation on Cash of Foreign Subsidiaries and Jointly Controlled Companies 33 77 14 -58% 138% 260 80 n.a.
Cash and Cash Equivalents Generation (Aplication) (168) 1 (73) nma. 130% (113) 54 n.a.
Represented by

Cash and Cash Equivalents at The Beginning of The Period 1,072 1,072 1,090 0% 2% 1,017 963 6%

Cash and Cash Equivalents at The End of The Period 904 1,072 1,017 -16% -11% 904 1,017 -11%
Increase (Decrease) in Cash and Cash Equivalents (168) 1 (73) na. 130% (113) 54 n.a.
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