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Earnings Release 
 
Investors Meetings: 
May 11, 2005 at 8:30 a.m. 
São Paulo 
 
May 13, 2005 at 8:30 a.m. 
Rio de Janeiro 
 
 
Brazilian Conference Call: 
May 6, 2005 at 9:30 a.m. US EST 
 
International Conference Call: 
May 6. 2005 at 11:30 a.m. US EST 
 
 
 
Further information on the 
Company’s website at 
www.braskem.com.br or by 
contacting the IR Team: 
 
 
José Marcos Treiger 
IRO 
Tel: +5511 3443-9529 
jm.treiger@braskem.com.br 
 
Luiz Henrique Valverde 
IR Manager 
Tel. +5511 3443-9744 
luiz.valverde@braskem.com.br 
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Production Volume - tons
1Q05
 (A)

1Q04 
(B)

Change% 
(A)/(B)

Polyolefins Unit
   . PE´s - Polyethylene 195,182     163,635     19
   . PP - Polypropylene 123,976     113,049     10

Vinys Unit
   . PVC - Polyvinyl Chloride 113,477     94,750       20
   . Caustic Soda 125,157     105,143     19

Basic Petrochemical Unit
   . Ethylene 295,679     223,271     32
   . Propylene 138,563     111,325     24

Business Development Unit
   . PET 17,653       17,441       1
   . Caprolactam 13,295       12,607       5  
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Sales Volume - tons
1Q05
 (A)

1Q04 
(B)

Change% 
(A)/(B)

Polyolefins Unit
   . PE´s - Polyethylene 203,835     164,660     24
   . PP - Polypropylene 130,567     107,249     22

Vinys Unit
   . PVC - Polyvinyl Chloride 95,576       108,811     (12)
   . Caustic Soda 119,137     105,840     13

Basic Petrochemical Unit
   . Ethylene* 290,968     212,982     37
   . Propylene* 136,741     106,440     28

Business Development Unit
   . PET 16,115       18,445       (13)
   . Caprolactam 13,528       12,699       7  
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(US$ million)

133

261
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1Q04 1Q05

+96%

EXPORTS
(US$ million)

133

261
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200

1Q04 1Q05

+96%

EXPORTS / NET REVENUE
(%)

18

23
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1Q04 1Q05

EXPORTS / NET REVENUE
(%)

18

23
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200

1Q04 1Q05

Destination of Exports - 1Q05

Europe 
32%

North America / Cental 
Americal

35%

South America
17%

Asia/Africa/
Middle East

16%

Results achieved in 1Q05 
(R$ million/year)*

&.

($%

L	�!	�!!+�"'I�3	�!3	���+��'!5	���'�

1Q05 Target

>E�
9

Estimated 2005

(E%

Achieved 1Q05

Results achieved in 1Q05 
(R$ million/year)*

&.

($%

L	�!	�!!+�"'I�3	�!3	���+��'!5	���'�

1Q05 Target

>E�
9

Estimated 2005

(E%

Achieved 1Q05
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2.141

3.075

07001.4002.1002.8003.5004.2004.9005.6006.3007.0007.7008.4009.1009.80010.50011.200

1Q04 1Q05

+44%

NET REVENUE
(R$ million)

2.141

3.075

07001.4002.1002.8003.5004.2004.9005.6006.3007.0007.7008.4009.1009.80010.50011.200

1Q04 1Q05

+44%

NET REVENUE
(R$ million)

COGS 1Q05

Others 
0.7%

Services
2.1%

Personnel
2.4%

Materials
0.6%

Electric Power
1,9%

Other Variable 
Costs
14.4%

Naphtha /
Condensate

56.1%

Depreciation
4.0%

Ethylene / Propylene
Copesul

17.8%
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 Principal Subsidiaries
R$ million, otherwise when indicated

Net Revenue 1,509 309 378

EBITDA 360 47 84

EBITDA Margin (%) 23.8 15.4 22.3

Net Income (Loss) 198 28 84
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Equity Result
(R$ million)
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Equity Result
(R$ million)
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71%

  (R$ thousand)
Investments in Subsidiaries 
and Associated Companies

Subsidiaries - Equity Method (5,096)        (694)           
Associated Companies - Equity Method 88,854        52,089        
. Copesul 63,923        38,727        
. Politeno 13,112        8,316          
. Petroflex 10,522        4,099          
. Others 1,298          946             
Exchange Variation (5,635)        (1,111)        
Others 462             845             

Subtotal (before amortization) 78,585        51,129        
Goodwill Amortization (37,924)      (38,186)      

TOTAL 40,662 12,943

1T05 1T04
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 Stock Performance - BRKM5  03/31/2004 06/30/2004 09/30/2004 12/31/2004 03/312005
Closing Price (R$ per thousand shares) 75.00 56.50 95.20 131.74 108.29
Return in the Quarter (%) 12.2 (24.7) 68.5 40.8 (17.8)
Accumulated Return (%)* 581.9 413.5 765.2 1,243.7 1,004.5
Bovespa Index Accumulated Return (%)* 96.5 87.7 106.2 130.6 134.3
Average Daily Trading Volume (R$ thousand) 10,446 8,378 16,016 21,618 30,078
Market Capitalization (R$ million) 5,743 4,326 8,570 11,925 9,802
Market Capitalization (US$ million) 1,974 1,392 2,998 4,493 3,676
ADR Performance - BAK 03/31/2004 06/30/2004 09/30/2004 12/31/2004 03/312005
Closing Price (R$ per ADR) 25.70 18.46 33.08 50.65 40.50
Return in the Quarter (%) 9.9 (28.2) 79.2 53.1 (20.0)
Accumulated Return (%)* 678.8 459.2 902.1 1,596.8 1,257.5
Average Daily Trading Volume (US$ thousand) 764 445 1,711 3,646 5,221
Other Information 03/31/2004 06/30/2004 09/30/2004 12/31/2004 03/312005
Total Number of Shares (million) 77,190 77,190 90,645 90,636 90,631
 . Common Shares (ON) - BRKM3 25,730 25,730 30,215 30,215 30,215
 . Preferred Shares Class "A" (PNA) - BRKM5 51,231 51,231 60,201 60,210 60,215
 . Preferred Shares Class "B" (PNB) 229 229 229 211 201
  (-) Shares in Treasury (PNA) - BRKM5 (622) (622) (622) (117) (117)
 = Total Number of Shares (ex Treasury) 76,568 76,568 90,023 90,519 90,514
 ADR (American Depositary Receipt )                                           1 ADR = 1,000 BRKM5 shares                                  
* Accumulated return since the market closing on December 30, 2004.
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Gross revenue 3,997    2,758    45

Net revenue 3,075    2,141    44

Cost of goods sold (2,319)   (1,585)   46

Gross profit 756       556       36

Selling expenses (57)        (36)        58

General and Administrative expenses (110)      (79)        39

Depreciation and amortization (97)        (71)        38

Other operating income (expenses) 6           9           (29)

Investments in Associated Companies 41         13         214

    .Equity Result 79         51         54

    .Amortization of goodwill/negative goodwill (38)        (38)        (1)

Operating profit before financial result 539       393       37

Net operating result (244)      (368)      (34)

Operating profit (loss) 295       25         1062

Other non-operating revenue (expenses) (13)        2           -

Profit (loss) before income tax and social contribution 282       27         963

Income tax / social contribution (72)        (12)        484

Profit (loss) before minority interest 210       15         1,280

Minority Interest (4)          (5)          (18)

Net profit (loss) 206       10         1,943

EBITDA 688       529       30

EBITDA Margin 22.4% 24.7% -2.4 p.p.

 -Depreciacion and Amortization 190       149       27

        . Cost 92         78         18

        . Expense 97         71         38

Change 
(%) 

(A)/(B)
Income Statement 1Q05

(A)
1Q04
(B)
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Change (%) 
(A)/(B)

Current Assets 5,249 5,054 4
   . Cash and Cash Equivalents 1,742 1,697 3
   . Account Receivable 1,552 1,293 20
   . Inventories 1,309 1,384 (5)
   . Recoverable Taxes 485 466 4
   . Dividends/Interest attribut.to Shareholders' Equity 14 54 (75)
   . Next Fiscal Year Expenses 38 52 (27)
   . Prepaid Expenses 5 14 (64)
   . Others 104 94 11

Long-term Assets 826 858 (4)
    . Related Parties 34 37 (9)
    . Compulsory Deposits 188 187 0
    . Deferred income taxes and social contributions 280 302 (7)
    . Recoverable Taxes 181 177 2
    . Marketable Securities 82 86 (5)
    . Others 62 70 (12)
Fixed Assets 8,596 8,635 (0)
    .Investments 1,314 1,244 6
    .Plant, property and equipment 4,911 4,899 0
    .Deferred 2,371 2,493 (5)
Total Assets 14,671 14,548 1

Change (%) 
(A)/(B)

Current 3,977 4,329 (8)
   . Suppliers 2,448 2,179 12
   . Short-term loans 860 1,222 (30)
   . Advances on export facilities 53 300 (82)
   . Salaries and social charges 100 75 33
   . Proposed dividends/interest attributable to shareholders 191 191 0
   . Income Tax Payable 40 63 (37)
   . Taxes payable 167 138 21
   . Advances from Clients 7 23 (69)
   . Others 113 137 (18)
Long-term Liabilities 6,016 5,780 4
   . Related Parties 100 148 (33)
   . Long-term loans 4,365 4,129 6
   . Taxes payable 1,336 1,326 1
   . Others 215 177 22
Deferred Income 82 84 (2)
Minority Interest 173 168 3
Shareholders' Equity 4,423 4,188 6
   . Capital 3,403 3,403 0
   . Capital Reserves 375 345 9
   . Treasury Shares (15) (15) 0
   . Profit reserve 455 455 0
   . Retained Earnings (Losses) 206 0 -
Total Liabilities and Shareholders' Equity 14,671 14,548 1

ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

12/31/2004 
(B)

12/31/2004 
(B)

03/31/2005
(A)

03/31/2005
(A)
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Net Income for the Period 206        10          
Expenses (Revenues) not affecting Cash 385        457        
  Depreciation and Amortization 190        149        
  Equity Result (28)         (16)         
  Interest, Monetary and Exchange Restatement, Net 198        319        
Minority Shareholders 4            5            
Others 21          (0)           
Adjusted Profit (Loss) before cash financial effects 591        467        
Asset and Liabilities Variation, Current and Long Term 179        17          
(Acréscimo) Decréscimo em Ativos (138)       (90)         
  Marketable Securities 1            27          
  Accounts Payable (249)       (29)         
  Recoverable Tax (22)         35          
  Inventories 82          (106)       
  Advanced Expenses 14          34          
  Dividends Received 47          8            
  Other Account Receivables (10)         (54)         
  Derivatives Fair Value -             (4)           
Liabilities Additions (Reductions) 317        107        
  Suppliers 269        439        
  Advances to Clients 17          (132)       
  Fiscal Incentives 31          3            
  Taxes and Contributions 27          56          
  Other Account Receivables (27)         (258)       
Cash resulting from operating activities 770        484        
Investment Activities (122)       (280)       
  Sale of Fixed Assets - -
  Investment Allocation (16)         (15)         
  Fixed Assets Allocation (75)         (34)         
  Deferred Assets Allocations (32)         (231)       
Subsidiaries and Affiliated Companies, net (53)         (1)           
Atividades de Financiamento (549)       817        
  Inflows 276        2,385     
  Amortization and Paid Interest (805)       (1,568)    
  Dividend/Interest attributable to Shareholders (20)         (0)           
Cash and Cash Equivalents Increase (Reduction) 45          1,020     

Cash and Cash Equivalents at the beginning period 1,697     539        
Cash and Cash Equivalents at the end of period 1,742     1,559     

1Q05
(A)

1Q04
(B)Cash Flow
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 Business Units
(R$ million)

1Q05
 (A)

1Q04 
(B)

Change% 
(A)/(B)

Domestic Market 2,379 1,758 35
Basic Petrochemicals 995 688 45
Polyolefins 809 575 41
Vynils 430 383 12
Business Development 146 113 29

External Market 696 383 82
Basic Petrochemicals 314 204 54
Polyolefins 294 139 112
Vynils 64 29 121
Business Development 24 11 115

Total Net Revenue 3,075 2,141 44 	
	
	

 


