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SMILES FIDELIDADE S.A.
(Publicly-held Company)
CNPJ/MF: 05.730.375/0001-20
NIRE: 35.300.493.095

Notice to the Market

Barueri, March 12, 2021 - Smiles Fidelidade SA (“Company”) (B3: SMLS3), pursuant to
article 12 of CVM Instruction No. 358/02, as amended, hereby informs its shareholders
and the market in general that, on this day, received the communication attached from
Contrarian Capital Management, L.L.C., as an investment fund manager who holds
common shares of the Company, informing the Company that the common shares
under its management reached a participation greater than 5% (five percent) of the
total and voting capital stock of the Company.

Hugo Reis de Assumpgao
Chief Financial and Investor Relations Officer

IR Contacts:
e-mail: ri@smiles.com.br
phone: +55 (11) 4841-1820
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Smiles Fidelidade S.A.

Alameda Rio Negro, n° 585, Edificio
Padauiri, Bloco B, 2° andar, conjuntos
21 e 22, Alphaville, CEP 06454-000,
Cidade de Barueri.

A/C.: lan Monteiro de Andrade
Diretor de Relacdes com Investidores
E-mail: ri@smiles.com.br

12 de marco de 2021

Ref.: Aquisicao de participacao relevante

Prezados Senhores,

Em atendimento ao artigo 12 da
Instrucao CVM No. 358, de 3 de janeiro
de 2002, conforme aditada pela
Instrucado CVM No. 604, de 13 de
dezembro de 2018, a Contrarian Capital
Management, L.L.C., em seu nome e na
qualidade de gestora discricionaria de
fundos (“Contrarian”), vem informar que
certos fundos geridos pela Contrarian
aumentou a sua exposicao economica a
acoes da Smiles, no montante total de
8,750,643 acdes ordinaria de emissao da
Smiles, que representam
aproximadamente 7.05% do capital social
da Smiles, com base em um total de
124.158.953 acdes ordinarias de emissao
da Smiles, conforme divulgado no
formulario de referéncia da Smiles
arquivado perante a CVM em 04 de marco
de 2021 por meio exclusivamente de
instrumentos derivativos de liquidacao
fisica referenciados em agdes ordinarias
da Smiles.

A Contrarian declara que as transacoes
realizadas nao objetivam alterar a
composicao do controle ou a estrutura
administrativa da Smiles e que ela se
enquadra na politica de investimento
descrita no regulamento dos fundos por
ela geridos.

Com excecao dos valores mobiliarios ja
mencionados, os fundos nao detém e nao
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To

Smiles Fidelidade S.A.

Alameda Rio Negro, No. 585, Edificio
Padauiri, Bloco B, 2° floor, boxes 21 e
22, Alphaville, Zip Code 06454-000, City
of Barueri.

Att.: Hugo Reis de Assumpc¢ao

Investor Relations Officer

E-mail: ri@smiles.com.br

March 12t 2021

Ref.: Material
holdings

acquisition of equity

Dear Sirs,

Pursuant to Section 12 of CVM Rule No.
358 dated January 3, 2002, as amended
by CVM Rule No. 604, dated December
13, 2018, Contrarian Capital
Management, L.L.C., on behalf of itself
and in its capacity as investment advisor
with investment discretion over certain
Contrarian-advised funds (“Contrarian”),
hereby informs you that certain
Contrarian-advised funds increased their
collective  economic  exposure to
8,750,643 common shares issued by
Smiles, representing  approximately
7.05% of the common shares of Smiles,
based on the 124,158,953 common shares
of Smiles as disclosed in the Smiles’
reference form filed with CVM on March
4t 2021, solely through certain cash-
settled derivative instruments
referenced in Smiles’ common shares.

Contrarian states that the conversion
carried out is not intended to change the
control composition or the management
structure of Smiles and that it is in
accordance with the investment policy
provided in the regulation of the
Contrarian-advised funds.

Except for the securities mentioned
above, the Contrarian-advised funds do
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possuem conhecimento de entidades
eles afiliadas que detenham debéntures
conversiveis em acdes, bonus de
subscricao, direito de subscricao de
acoes ou opcoes de compra de acoes de
emissao da Smiles, bem como que nao
celebraram quaisquer contratos ou
acordos que regulem o exercicio de
direito de voto ou a compra e venda de
valores mobiliarios de emissao da Smiles.

Finalmente, informamos que a sede da
Contratian Capital esta localizada em
411 West Putnam Avenue, Suite 425,
Greenwich, Connecticut, USA

Permanecemos a disposicao de V. Sas.
Para quaisquer esclarecimentos que se
facam necessarios quanto ao assunto
mencionado acima.

not hold and have no knowledge of
entities affiliated with holding
convertible bonds, warrants,
subscription rights to shares or options to
purchase shares of Smiles, and that they
did not enter into any contracts or
agreements regulating the exercise of
voting rights or the purchase or sale of
securities issued by Smiles.

Finally, we inform you that Contrarian’s
principal place of business is located at
411 West Putham Avenue, Suite 425,
Greenwich, Connecticut, USA

We remain fully available should you
need any further clarification on the
matter above mentioned.

Atenciosamente, / Yours faithfully,

Contrarian C

it Mgnagement, L.L.C.

Por/ By: Lewis Nhwartz
Titulo/ Title: Chief Operating Officer
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