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Tabela 1. Relatérios de Algada do CA

Relatério Destinatario Periodicidade

Mensal
Bimestral

Cegrc

. . 1
Painel de Riscos CA

Resultado do Ciclo de Avaliacao
da Gest3o de Riscos, Seguranca
e Controles Internos das ELBB

Coris,CD e
CA

Processo Interno de Avaliagdo
da Adequacio de Capital (Icaap)

Reportes de temas relacionados
a sustentabilidade

Cosem, CD e
CA

Semestral

Politica de Responsabilidade
Social, Ambiental e Climatica
(PRSAQ)

Trienal

1 Ferramenta na gual se reporta o consumo de limites especificos e globais estabelecidos na Gestao dos Riscos.
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Tabela 3. Macrossetores econdmicos e seus graus de risco (bases dezembro/202 4 e dezembro/202 5)

Saldo (%) Saldo (%)

Macrossetores Social Ambiental Climatico 2025
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Tabela 4. Critérios utilizados no desenvolvimento dos Cenarios de Mudancas Climaticas
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Tabela 7. Materializagéo dos impactos do risco climatico em outros riscos
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Carteira de Negocios

Sustentaveis

Negocios
Sociais

RS 167.6 bilhdes
1,54 milhao operacoes

(°pmw’ ¥

?-¥°" pEf£wmbmo %

Kuxt  0of£ c®oj

Total:
R$ 4151
J LS

2,83 milhoes de
operacoes

4

¥ Socioambientais

29,1%

R$ 120,6 bilhdes
1,08 milhdo operagoes
Adicionalidade /

Contribuigiio para
a Sustentabilidade

v Alta / Transformaciona
\ 7 Modecada / Eletiva
\ Umitada / Trarnsrons

K¥ kwb w

W

Majoritariamente
Alta / Transformacional

Agricultura
de Baixo
Carbono

14,5%

Negocios Sociais

\ 7
Fundo de Fmancamento
v Estudantl (Fes)

N Habitagdo

Govemo

NS Emergencial Cowd
Y 4

Demans

Boas Praticas Socioambientais

v
(%

Pronal Mars Alimentos 48 81

Investimentos 27 45

\

PCA / Moderagro

RS 60,2 bilhdes

W Pronaf Custeso
Y 4
A ¥ 4

Infra e Desenv. Regional

Pronaf Investimento

122,77 mil operacdes

Empresanal

Agricultura de Baixo Carbono

W7 Cusleno Planbo Dreto

4918

16,1%

R$ 66,6 bilhdes

Programa ABC

'

1102

Empresanial

N

Empresanal

89,48 mil
operacoes

(RS - ihdes)

Posiclo: der/2025

Confiraa
avaliagao

b2




o
Joiji b F°w¥ mo Jwzxzk¥z+t o ?-¥°" " unEwmbmo % K¥ kwb w 6‘>
»
u°wkpi H°b mo 'bwA¥ (b°j¥E£¥ t- 0k~ ¥+ ¢j wof bj o (jwCc wk¥H
? "DbEKY b-¥wb WEwWkwb wobz: °®i¥bmbeb f- btow winbi th¥iewbkevoesr WE Bb k&oezgep k¥ Ej oA ¥e ¥
Go¥mul h¥  u°¥-okpchJohf ¥0u @ ¥a8°bebw=b°b 1wEbEkwbe¢of ¥ bOKkHUY BEB: =REWEELHuIMPY (¥£°0°
U°¥-okpc°wb Kp+x of c°Pow+xé bEf wu¥ G°¥u°b¢hb " (He T po ToOUobymbymgb 4 yo & o KWEmBHBE b £
-b°b ¥ + -°¥mu’¥°oi °p°bWiE U°¥-0k|J.C°W¥i [0} li¥°Oi’mWi K
U o -°¥C¢C¥°o0 b cokpu-0°bl h¥
? JOE£¥° u°¥ -¥++uw -¥ ofkwbj -b°b k¥E£ °wjpuw°® k¥¢ ¥ b wfuwCof£ ¥ mbt ¢o b+t b¢jwof£ Db
. ~ . -bx" buof+ mo i bwAbD -2 ¥ MU’ ow
h=*fE Kop -b-o0j p otxt-okwbj¢of£ o °0j0°bf 0é }c po ¥ '"°b+twj b-°o0xto0f ¥u ¢o0° bt E£hHy
.  bu°wkpyij  c°owzxE b, 0 ¥ u we bk
cokojwe¢of£ ¥ mo °okpu° ¥+ wf£ o°E£bkw¥fbwzxée ¥ po }uzx  wkEkb bwf£mb ¢bwx b £okox+wmbmao
_ we-joCof£ bl h¥ m¥ (bewev¥ To
biwWEVbDCOE ¥ b¥zt ¥jlo wéoP¥+t moofTwhmwubil ¥ ¥nood¢wttlkk o+t mo .ubz
E°Cbm¥ k¥¢ -b°kow®¥+t mo WE¥
*oxmo *op [bElbCof ¥& o¢ 0000 ¥ '' ©°0¢ jwmo°bEm¥ b wEwkwbow® & mohe BHbcPkwb movt
-°¥mpul h¥ bu°¥-okpc°wbe k¥¢ kb-bkwmbmo °ok¥£vokwmb mo °roymy B b%MNii\/\Dm_bUnOoi'E@"-@ﬁthw
b -°¥mul h¥ mo °ouo’” bl h¥§j w¥kt¥t¥ bb o- °noox ob°j °wbtlohE¥ ¥m¥e ¢ cww¥ c°bolkjpwoofe ho°E ¢ ° o b + mou®° bimb mb =
¢ MOAOCj°¥ mo OO0Ox& b kb° ow°b m¥ JOE£¥° u°¥ m¥ ' bEk¥ m¥KOEE¥E, MO WU uhHrMBB O
¥ +l0U0+kWCOE ¥ b¥ [¥Eu¥ m¥+ bE¥+E weé-jibE° bl h¥ mo ¢ojv¥®ot -°c
_ ) _ mo jbwA¥ Kkb°j ¥£¥e wEfzxo°w®
Tabela 9. Evolugdo da carteira do RenovAgro ij R$ bilhdes “b+’ °o0obj wi wmbmo mb Kb mowhb
Linhas de Financiamento 'mar/24 'Jun/24 'set/24 dez/24 'mar/25 'Jun/25 ]set/25 j¥£WEk bl <o+ be¢jwWoE bwt -b°b
ABC Plantio Direto 3,83 3,79 4,08 4,12 4,23 4,34 4,20 4,27
ABC Recuperagéo 4,00 3,95 3,90 3,78 3,85 3,93 3,79 3,86 (¥¢ b mwepjubl h¥ m¥ OP ;owjt
ABC Fixacao 0,33 0,33 0,50 0,58 0,63 0,75 0,90 1,01 '"bE k¥ w?° c ¥-0°b-° i WEV Db+ (o] 1
ABC Florestas 0,62 0,60 0,70 0,70 0,70 0,74 0,80 0,84 okpu-0°bl h¥ mo “0°°bz mou°®bi
ABC Integragéo 0,41 0,42 0,49 0,51 0,54 0,57 0,59 0,63 mo +wW+ 0o¢hbs+ S ¥mp’ we ¥+ TR
ABC Ambiental 0,21 0,21 0,21 0,23 0,24 0,26 0,26 0,26 m¥ -°¥u°be¢b (bCwWEVY To°mo
ABC Tratamento de Dejetos 0,06 0,06 0,06 0,07 0,07 0,09 0,08 0,09 L ;
— cokp° ¥+ b - YonyetE¥ ° b ¥ ¥ -°0° b
ABC Organico 0,02 0,02 0,03 0,04 0,04 0,05 0,04 0,04 . . | )
ABC Cultivos Permanentes 0,02 0,02 0,02 0,02 0,02 0,02 0,01 0,01 0¢-"oxbt m¥ bu®¥fou;kw¥e k¥
ABC Dendé 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 JW¥wWEZUC¥:e -°¥koxibm¥®bi m
Subtotal 9,50 9,39 10,01 = 10,05 10,34 10,75 = 10,70 11,02 mo jW¥K¥CEp+x y°ows
"bEkY¥Y m¥ ' °bzxwij KE E @0


https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&url=http://www.bndes.gov.br/wps/portal/site/home/financiamento/produto/renovagro&ved=2ahUKEwiJxoP9hdmFAxVtqZUCHe_VCZAQFnoECA8QAw&usg=AOvVaw1y8k8iBVPQB_uMdg8L2jn1
https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&url=http://www.bndes.gov.br/wps/portal/site/home/financiamento/produto/renovagro&ved=2ahUKEwiJxoP9hdmFAxVtqZUCHe_VCZAQFnoECA8QAw&usg=AOvVaw1y8k8iBVPQB_uMdg8L2jn1

o
Joib ] °w¥ mo Jwzxzk¥z+ o0 ?2-¥°  pf£wmbmoz+ K¥kwbwt 6‘>
(4
, £ b  puwb mo ' W¥O0oKk¥E£Y¥Cwhbw¥ok ¥k dwbmbdk b ° gz Lowrt&o+OO0e mwl°o°+b+ bl «ozx t¥°
j wW¥  okE£¥ij] uwkbeée j W¥°°03°lép°i¥¥£’ooA]¥v¥m¥¥-i‘,’!élw‘kb¢b mo ' w¥
k¥£+0°°bl h¥ mb jw¥mw°o°+twmbmo 0 m¥+ o+ ¥ pupot _
tbkwiw bAw&; ¥u¥ o W£ ou°bl h¥Xxbw8 E£whwE o0° uwb +
mo kb°j¥E¥ mb ¢hb A8 EwWD j°bta/vg,oowo°bbr3r trHVgomobo¢+ob£+’ kb°°b wo "
-b°b b coupiblh¥ kiW¢C'kab,ubu|ih¥g'é5i 0w Bl k¥£+,f_ulor?’fé)o¥o+guwm”‘””&*‘*‘b'b‘”*h
+bij°bupb°mb°® jofotykw¥+ x¥kwbwx 0 ok¥£8§¢twk¥zx -b° ~To moe,gnwibﬁ'm¥ ¥E¥°° ¥
B _ . mo U¥°o0°£bEI'b o ¥+ ¢b° k¥t "bouu'wbb:"\/_\(¥to ¥m| +b HEE bo
b °ouwh¥Eo, Tpwe¢BOxd mb jw¥mw°o°+twmbmo o N w mb'mo = - °¥ e HHME
X otb £b ¢bA8£wb ; oubjE ’¢okkb¥°¢'“b¢e b + g | ok
OO0 mb=+ 1 ¥° omk’bbw “U’j¥-j bwx oc\)Ni_F’ Co+£'b°b'b¢ M¥- Y b mjobﬁ:dnr’np°wk; :® md*we FE1 <o ¥¢ ¥
+t«0+x - : . o _ .
¢ b A8BBwD SOT m¥ jw¥¢hb be¢bASEWkY tbhA -b° o o" ' <? 1wEbfkwbj 2°¥p-e kb-
_ ] W¥j ,uwkb -b°b b -°¥mul h¥ mo | oh£+ ob;8°°g\/ll¥ig,¢p%+
m¥ “o°°w’ !l °w¥ j°bxztwjow®¥E < b mb ¢ b iips - . tJJWI'V ¥ _t ) W£,W+W W £ mo
, o v o i ) C .m “_ mo=b= W‘«O‘, vaﬁqq<¥£'rg€\%wob ?o A~ ¥° bl h¥ mo
: Mo*o£°¥i°wWCo0E™ ¥ +tpux” 0£° c°obic wihy ¥jxw¥$Ho k ¥E&E¥X GWD mwt o° o £ Oiiui¥'10}£o' c%oowi+_
b¢bAESEwWkb -¥mo ¥to°oko°® Jo£otykw¥+ +¥kwbw+ r(r)lo t¥° hig G 0f" ¥ b
) uwb i A A Vo
ok¥E£8§8Cwk¥z o¢ c°obt mo b’ Eb h¥ LOHECQE bY (2B” oue ¥ o ¥
o "w¥ok¥f¥c¢wb £bDb CbAESEwWD mb°0§. ¢bé/v,¥° q£tbi% Ifb .
k¥¢-ioCof H wmbdE ~Jou¥mk¥EXCWD vy v twkb £b moEEw) hY. b Okbfn%(/nvi m¥ o Liwe
x i . . o
1i¥°0x bib kBEED °wj p° wmb mo O0QO0  ¢wij ', - i‘ ¥kn§4|,_¥o " o£m«o+ -b°b
A W¥oKk¥E¥¢wbe 0 £ m¥ k ¥¢¥ t. ¥ ¥k§?£t bbp WJ(¥+ . cEkwb Kk
tbeéyiwbt mo oA"°b’wew: bre x¥e¢bEm¥ JR O jwioxgr;nﬁ,?/v%“ g)W V¥V:1W wiwgqgé£kw |
obi¥° mo -°¥mplh¥ o¢ éoooé+ﬁ+o,£om£¥,Cuooouwju;gooW¢ bk'_bq: '¥%&%ﬁoa%;ﬂ}“m¥+ k¥¢ =b  p°b
0o kb bEVD m¥ tbrwik K%¥;k+¥o£°i°v%rpoho¥b_oo¢%%+'¥bu° bl h¥ kbrli]_c;é\jv%°_' u%muo\gvlblfggﬁﬁ£;Nk¥mu ¥
~¥ ofkwbi mo bu®oublh¥ mombob]_iw¥¥°mw°£g°+kwbmrgomv_gb mb ¢bﬁE§ng) i'gm¥'lr§n£G$9';£i$;b o TH
h-°¥ko+x+b¢of£ ¥ o0 k¥¢o°kwbijwAbl h¥Heée b °_okow'b|m \%B OW%BE””‘ b - oto °bl h¥ ms
) K¥GC. b yo . Y ¢ b iEAE) :'Wbih¥¥ Jw¥gk¥i,uwkb ¥ + k¥f£kow ¥z
- C¥m¥z - owzt °o0x - ¥mo°w OO O
tl b b g_ E@b£ZjW¥Obk¥£¥¢Wb o] moio£°¥i°w¢o£b¥£mr%ok¥\l§¥gvéthl'wlfn\pinpe 0¢ 0000«
i °b-bzxtzxb° ¢PBBEVE = ¥mo O ébx ¥e i
“L o A : 40 ueC  K¥C¥ bilot£blwobs ORQEG¥EH KB LTW¥EDEMY b K¥kw¥]
-b° " wkw- ¥ j°btwjow? £¥ ¢o0° m¥ wE£ q° £ W¥ £ D _
: g_l o 5 tuj " w opw?® b~ w® wmb medt¥ o ¢p¥om8P§E§£v-vb!¥emp’}“£ ¥ k¥ ¢ ¥ 4£
mo+*t+o0+ -°¥mu ¥+ E mo -0Eb+x 0QeOi f “pe°
H P +h¥ WEK¥C-b yoows k¥¢ b ¢beFKVOIMPER N ¥FysyEwg p°w¥ m¥
0¢ -pE 0¢ 'OjpC¢tE ? O0CO0E£ ¥ C¢b°k¥pu ¥
tp°wo mo bk¥°m¥+té -b°ko°wb=
7y’ - +Efg»»»E»¥° imibEf E¥°ug- §E0»+JtoB?2H¥0F5QOALDHOoFOOVbA 0A- ¥° bl h¥ mo -°¥mp ¥+ k¥¢-b y°owx k¥¢ b
" vib ¢ b E¥jEwY mwoiak® wi Ak bvia j ¥j o i¥°o0x b h ¢bAEs§EWb OOOOH
®' w¥ok¥E£¥C¢wb mb ¥kw¥jw¥mwo°:twmbmo £¥ ¥ 'fbonk¥ in¥c¢ Bib ° c£kb ﬂo.ﬁ\pfﬁﬁbﬁm{%koow ubij e Joupib”} °whb o
cok¥¢tof£mbl «o+x -b°b -¥jy wkbzx -9jiwkb+ ABSz(®W pukw¥£b; h ¢bZES£wb OO0OH
"bEKY m¥ ' °bzxwij K E E @0



4

Jojb "} °w¥ mo Jwzxtk¥+ o0 ?-¥°"  pfwmbmozx K¥kwbwzt %
»
t ¥k bmb = £¥ t ¥¢Co£ ™ ¥ mb j whok ¥YEEWWWEWADYC bttwt  gf£kwbo£tp’koEfwkbb°é b+ & ¢ wt® Kk ijpuwe¢c wkb
-¥ o0fkwbij mo w¢-bk b° ¢bwxoko++xx °W¥EV«o+t mo o+  um¥ N4¢C-pj2W¥EDEmMY b K¥Kk
—011¥‘bibEk¥°rrA1¥ k¥¢ ¥ 4£i,w'yt,)¥bé(&¥i£v¥¢ob°qgkwb mb + Gb° o4+ ¢ﬁ)(€E§éwa = ’niwb,o ox " um¥ ojo0E£
t¥kwombmo hw( KA/ juxzkb t¥¢f2§£98£|t11¥'?n§£““':t6?‘«oi O£wmb£b°t§9¥'°° bi*okO oik}vm%k¥bl:uco£m/bw9b
tUE 0L @¥Y -0 HOE¥E  buT Wk %YL %b R(' *He °obinbmb'8¢b¥p’ﬂ?%¥ b “6006 EEbEk
+

mo
OA” °b" " wewzx"bxtée Kk¥¥-0°D W°bio¢0(ﬁ¥) wé %¥ib§j¢oj£wt9ei £rr§£b Gb° w iV¥h&w¥]v¥)¥ k¥ ¢°ubb£w/Eb ¢¥b/E§£wt

"ouwh¥e  we-pitw¥EDbEm¥ b O—ko¥i£¥¥¢<Wwb£w+"¥pk°bvsl9¥ fY <owy¥ ¢Cj2wo £ lo¥ om¥kp mEEBEER° m¥wAb ¢ £ ¥+
Sfo-brbEm¥ oxrox kiwoflox -bTpe ¥ KTRPOWe K Ly afhY BEaiw pT¥iovk¥ae k¥e Co  bx k¥Ek° ok
mo EEbEkwbCoL”¥ -Db°b JwW¥oOK¥EXEWDE, wyiwombmo Aw(KHE t Ykvb mip +° GAEbMEWY + ¥+ o0&k wbq o E

2L °b -b°ko°wbé E°¢bmb k¥¢ b <jwEWakPEZWEwm¥ -bPvb¥ b jw¥mweo°+twmbmo o -b°b

¢jwof£ 0é jputkb bu¢of£  b° b o b Lk £ € h £ loguiemyl
o b jbEkb°wAbl h¥ m¥+ kijwo .
£¥°¥+ xo0°°wl ¥+ Ef£bfkow°®° ¥z+eée
tw+x o¢hb mo bt+tw+  gf£kwb “p
i bEO}bCOE ¥ EE£fMMBKk kWpmw’  ¥E
"be¢jpct -°0°q ¥ WEkKkoOE£ wo¥ f
0] f CojVv¥°wb m¥ + +0°°wl
ChEf wm¥zt £E¥ =+ To°cwl ] w¥xt

j W¥OKk¥E£¥¢wb o mb ¥kw¥j w¥ok

, ¢ ¢bw¥ mo O000e ¥ '' k°w
-b°b w¢-pjtw¥£E£b° b K¥Kkw¥jw
£bx kwmbmox mo 'ojp¢ hG H o
K¥E b k¥¢ ¥ bEoWMwWto £k ¥E£1L°
“"¥mbzxz b+ wWEwkwb  w°bzx °o0j bk
¥to° b mo -°¥mp ¥+ EE£DbfkoO
-9 i wk ¥ mo cojbkw¥£b¢of’

S(¥Ekow ¥ " po k¥¢jwEb b tpxrh¥ of£ °o0 ¥ CUEmM¥ tyxwk¥ o ¥ mwuw  bj

bEkKk¥ m¥ ' °bztw,j KE

[T
Q
@)



o
Joib ] °w¥ mo Jwzxzk¥z+ o0 ?2-¥°  pf£wmbmoz+ K¥kwbwt 6‘>

(4

, ¢ O00xeé ¥ '"bEKY¥Y m¥ ' °bxwiP¥EX¥fw¥fhvwm¥py i ¥kibwxteé Kkb-bkwidm¥¥Ee °wjno®°>wbEbbRCh ok¥
-¥+xwl h¥ k¥ ¢¥ -°¥ bu¥Efwx b -ENFmpo¥eceo¥d h¥ ¥ mbo M¥KUCOELE DUh¥@E € ¥ mHEI h¥
. - rr z o e A — o - -
¥kw¥j w¥ok¥£¥¢cwbé k¥¢ WE wkwb" WED £ ° 0 juéo olmuwkib¢ h ¥ E£b£k?ouwot¥e mo+b1b¥_ubl h¥b m(o G &0
0 .0 - - 1 . o ’ o o
MO+0E°¥i°WCO0E ¥ OK¥E£8Cwk¥é - WEkKkoU¥h¥o tEKkaowbg¥ ob k° pmw %;ﬂj ,JWE!‘ m0k¥}g¢¥ Q|+Wd—;%+ puwbi

I+

k¥£+0°°bl h¥ b¢jwoE£ bjé b  pwEm¥ot ¥°Wwo€oBl b¥ £bpk£f£wkbe Eb£'b£é<owr:1bbio |];n¥kpi¢¥okw JW¥Ok¥?:
couwhy¥ mb ¢h/AESEwD i opubb j oy CoA- e row k¥ -EhcEd heh X o bu'¥££+¥k¢°wob°o°o¢ EY ' Tof£ p°ox
b ubl h¥ -b°b ¥+ jw¥c¢bzx (0°°rbm¥ tob&yiwb+té i HELWKkWEUWE M¥ m'obobokbojo°°ooi¢0°vc\)/é)°|ohi¥ m¢bo£ Y+E
WEDUUU°DEmMY p¢  3pj IWEDbEK ojw@W¥mwP o ° k wmb mo & mo¥ t¥°'b'0pkwb¢0r%b+¥ tmp°b£égg’ohh)+9b_u40£¥°bl
4ijvpuzteée o¢ bu¥zx ¥E -°¥mp web o ¥ Dbupt¢o£ ¥ mb OOE%bbk}°b¢W'u%+o WEO® 0+ Wl
(¥¢ ¥ ¥j}o we¥ mo b’ wob?° 'ob°'W°'me’&°+i- et RHEWUREE v EHET PR RYOWE, ERE WS uuki%'oﬁvbct
K¥¢ ¥ w(K o k¥¢ b ¥°ubgwA h¢§P L7 Do ¥ 88 k¥ e mozxp dJEKV\;bbiobmo¢bE§EW(RA§¢£b°oiﬁb¥1
(¥YEo0A«o* Kut of£ coowzx h(¥EoA% bl“ﬁ'o b/ B. pi Ay WkD WEWkwb  w°bée ¥ ' o0%x-0°b w
U tl°puE+t mo “wobl hY mé & °pmw’ BfheomwkwWgd®@avbY ' ' mo+ WE¥RPbm¥Wbh+-2HPd Y+ o°¢Ef+wl h¥
Kbf biGp& ' rCO%0+; Cj<@0b( bito c' wW¥ok¥E£¥CwWbE b WEKjuxzh¥ mo¥+tzW¥mMptEx nmob wWEe¥°Dbl h¥é b
G & G¥° ¥MGMiuj4¥ESE 0 Jo+xoA HWkwk¥j w¥mwe o°+twmbmo £b - | b ubot°¥°°¢ bo +Kkvb¥ -b- Wof umjb'5'j &P fwh Wi - v
<of£moH HE b”webl h¥ “o°°w ¢ wbp°kotwlk kBdgo® kebeE¥Eof °Y+twjow’bztE

mo ¢C¥j wj wkEb?® b ¥°o0x+ -b¥bbw-tﬂjcpwk‘-i?éélbrﬂcﬁ’ll¥i°w¢ow°¥ _°¥}0(,§¥¢',¥?n%i¥oiibi bleco¥ ‘ob &KW )
mo+" °hb°%°b- j b°e°ow®bzt vwzx | °¥jklba” wRRE¥ ¢Mo t b ° B Awrob ° kiW‘0°£t;ioﬁié °'obo°Ek°o¢V¥)o¥fouo KY G- °YaL
M¥Kkucof£ bl h¥é Dbkozxx¥ b¥ k°p¥mwil¥«oaxt IEEL£bLEKOWE bbb m¥ ok ¥ x4 T’E'i?&b¢b|<%¥m¥- b'o'bé e b ok ¥
"pkEwkbH o k°wb° KkK¥E£mwl «ozx w-¢b uh i_vv;¥(£bI£¥n(¥u£\lvmbanh£it¥°¢kbbl hJ £§9(J3<¥£_§9:§\9/ Q°o£m¥ WEK 1
““bmwkw¥£bwzté bu°wkpij ¥°0zt tgpdbtw wh® it 00 - ¥YOb¥ # ° W/Eb£n1)¥b ¥k¥v%§wgbm%% | WY mwe 0° +wn
¥°wuwE£c°w¥+x -¥x+b¢ -b° " wkw-bBEmwkbw¥d& bWEY¥ towbk brmoo wb - ° wnk“¥’owoolbhi¥éoOjf<_°%£;’n$/vco¥ow4‘-—_¥épi’o£’c
t¥°¢b +tpuzE 0f£ c°o0j -¥° CoOW¥E ¥Ro¥ pkéb £bj mo ¥to°’%imqb-,°p§fjrvv|.k’b¥iie ¥ 0K ¥ ELYMCW bb | ko¥ke
wEmb o¢ OOOxe ¥ ' ib£|¥po iup\fV¥£b\-{yi m¥pulbﬂl¥£y b ¢ b ESEE, mo mMmMO+*0£°¥j°wCof£ ¥ °
UOE 0% mo (°pmw” ¥ mb K¥kw§1 ¥V0k¥V£§?¢VZOI¥OI¢b ¥ -b-oj krg£+¥|w§n%£ﬁw§'i_wpbblh¥-¥mwlh¥ k
-b°ko°wb k¥¢ '4*é ' bEKY¥ <p£Wm¢wbb|k 0¥ W(I%é b.wé‘vbmbo Oik¥¢u I:T£Irp)o£t;<¥ligéét i¢’¥ Hl h¥ mo p¢
G¥° " b°wb (¥E}pE" D <* g<< X ¥OOO£©m¥ m\%£k'“ih¥ ° uo°b|r(1)¥twmo £°D(')gmboi¥l!§b\}vgvbm¥ b ¥
O00§OOFOP@&xEbUOE 0+ +h¥ put¢ bui"ppq:-¥momotkaiW,bo ¥ bkoxx¥, B, 5g ¥Ho v%/éﬂtto:'io'¥i0K°uO+WI o't c°ojE

bEKk¥ m¥ ' °bz+w,j KE

[T

@O



°bl «xoxt 1WwWE

? Jojib )} °w¥ mo Jwzxtk¥+ o0 ?-¥°  pfwmbmozx K3
o°wmofkwb ¥ £y°0j mo ¢b  p°wmbmo m¥ ' b£fkyY
mo +*+o0 * "otbhzxeé mo¢C¥£+" °bEm¥ bi wEvb¢o€fE’
U¥°0°£bEl bé -°¥koxtt¥=zte WEmwkb¥°® oa é u

b-°¥°ow”  b¢of£ " ¥ mo ¥-¥°  pfwmbmozeE

WEK¥°-¥°bl h¥ tw+t  o¢c  wkb m¥ + b+t-o0k"’
kiwt¢c wk¥t f o+ °b puwb k¥°-¥°b” w°beé by¥
"¥¢bmb mo mokwth¥ °cot¥°lb b °oxtwjwqfkwl
bmeo° +t¥z+é b¥ ot¢to¥% ¢ ¥o¢ T MO -°¥¢¥°o w £
k¥¢-0" w woewmbmo o uo°bl h¥ mo °bj¥° +puzx’

mwkw¥£bj¢of£ o0& b 4£+ " w pwl h¥ mocC¥£+" °h
k¥¢ t ¥k ¥ -0°¢hb£f£o0f o £¥ b-°w¢¥°b¢of ¥
-°¥kozxtxt¥+teé ¢o ¥m¥j¥uwbzxz o wfzx °putof’ ¥i%
¢jwWoE bj o (jwé¢c Wk¥E ,xxb -¥kbumbp o
-¥jy wkbté £b o°¥jpul h¥ m¥+ wf£mwkbm¥°ozxé
o+t  °0o0xx0é& £b b¢-jwblh¥ mbxt bEf£cjwzxtox mo k
bi WEVbCOE ¥ fe Whpe¥°ospuijib | Ewbx o mo ¢

I+

*oxt+tb t¥°¢be ¥ ' k¥£+¥;wmb fop -b-o0j
+] i wmbé coxwj wofE o o] k¥¢-°¥¢o wmb k¥¢
tpu+xt" " 0of£ " bjwjwmbmo o k¥¢ b -o0°o0of£wmbmo mo
mo t¥°¢b °0j0°bEf 0 -Db°b ¥ mozxoMPb¥mo® we o £
0 M¥ *w+ 0¢Cb Ef£bfkow°¥

D x




b £Kk¥

m ¥

m

(%R%}



