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This document contains certain statements and information relating to Enauta that reflect current vision 

and/or expectation of the Company and its management concerning its business performance and in future 

events. Certain statements and information are based on estimates, projections, they indicate or imply results, 

performance or future achievements, and may contain words, such as “believe", “estimate", "expect", 

“envisage", "probably will result" or other similar words or expressions. These statements are subject to 

various risks, uncertainties and assumptions.

We warn that several relevant factors may cause actual results to significantly differ from plans, objectives, 

expectations, estimates and intentions expressed herein, so that we cannot guarantee that projections or 

conclusions mentioned herein will occur and/or be materialized.  Under no circumstances shall the Company 

or its board members, officers, representatives or employees be liable towards any third party (including 

investors) for decision or acts of investment or business made based on information and statements contained 

herein, nor for indirect damages, loss of profit or similar event.  

The Company does not intend to provide shareholders with a review of statements or analysis of differences 

between statements and actual results, as well as does not undertake to update or review this presentation 

upon new information and/or future events. 

This presentation does not contain all the information required for a complete evaluation of investments in the 

Company.  Each investor should make their own evaluation, including related risks, in their investment-related 

decision. 

DISCLAIMER



Roadmap with capacity expansion in 2024

3Q23

Atlanta Phase I wells completion

FPSO Atlanta transfer to Yinson

FPSO Anchoring Campaign beginning

Board of Directors renewal

R$1.1 bln issuance in domestic bonds

Independent governance consolidation 

4Q23
1Q24

2Q24

3Q24

Pilot System production 
resumption

New long-term incentive 
program approval aligned with 
shares gain

Investor Day

Pumping system (MPP)
installation

New wells interconnection 
to FPSO Atlanta

FPSO Atlanta sail away to location

2023 Reserve Certification

New trading solution for Atlanta’s oil
4Q24

Petrojarl I decommissioning

Oliva Phase 1
investment decision

Production 
capacity of 

50,000
bbl/d

FPSO Atlanta 
1st oil
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Phase 1 of Atlanta reaches 85% progress in October ‘23

FPSO Atlanta after dry docking and in 
conversion final phase

FPSO Atlanta in second dry 
docking

FPSO Atlanta enters its 
first dry docking

MARCH ’23 AUGUST ’23 OCTOBER ’23
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New subsea pumping modules being commissioned

MPP skid completion for 
installation in Atlanta

Multiphase pumping module (MPP) 
completing assembly and testing 

(Norway)
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Financial and operational highlights

3Q22 4Q22 1Q23 2Q23 3Q23

Net production (thousand boe)
901 1,745 1,383 1,381 392

Oil
278 1,251 949 859 54

Gas
623 493 434 522 339

Gross profit (R$ mln) 27 370 213 179 (164)

EBITDAX (R$ mln) 50 464 341 319 (103)

Net income (R$ mln) 19 182 118 41 (272)

Capex (USD mln) 83 88 108 144 61

Cash (USD mln) 287 466 399 353 402

3Q23 results impacted by production halt and accounting write-offs (exploration)
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Operational leverage with Atlanta production resume

OIL PRODUCTIVITY
(thousand bbl/day)

GAS PRODUCTIVITY
(thousand boe/day)

3,1

13,7
10,6 9,6

0,7

3Q22 4Q22 1Q23 2Q23 3Q23 Oct '23 Nov '23e Dec '23e

6,8
5,4

4,8
5,7

3,7

5,5

3Q22 4Q22 1Q23 2Q23 3Q23 Oct '23

Note: Oil productivity in Nov ’23 and Dec ’23 estimate and Gas Productivity according to Monthly Production Release of 23/11/8. 
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Quarterly margins impacted by production

OIL
(R$ mln)

GAS
(R$ mln)

Opex (Cash)

Net revenues

Note: Opex (Cash) excludes royalties, special government take, depreciation and amortization.
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0

100

200

300

400

500

600

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

134
124

104

81
71

90

58

16 13

33

9 16 17
22

0

20

40

60

80

100

120

140

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

8



Performance optimization of investments
Approval to accelerate Oliva’s Phase 1 development

CAPEX UNTIL 3Q24
(USD mln)

CAPEX TO BE DISBURSED UNTIL 2024
(USD mln)

Capitalized interest

CAPEX

285 

95 
20 

Through FPSO
Atlanta 1st Oil

After FPSO
Atlanta 1st Oil

108 

144 

61 

6 

6 

5 

146 

109 

83 88 

113 

150 

66 

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23
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734

DEBT AMORTIZATION (USD mln)

402 

- -

323 

-104 -108 
-46 

-245 
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-50

 150
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 550

 750

 3Q23 2024 2025 2026 2027 2028 2029

FPSO Atlanta long-
term receivables

Cash and Equivalents

Capital allocation
Organic and inorganic growth
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Portfolio management and partnerships

FOZ DO AMAZONAS AND PARÁ MARANHÃO 
High-impact, long-term options

ESPIRITO SANTO 
High risk, high investment, long-term monetization

PARANÁ
Adequate investment, synergies, medium-term monetization

MANATI
High operating leverage and expansion

ATLANTA E OLIVA
Oliva’s Phase 1 investment decision in 2024

Tambaú

Uruguá
Tambuatá

Itapú Atapú

Mero
Libra

Atlanta

Búzios

Oliva

Rio de 
Janeiro

Cabo 
Frio

Peregrino

Papa 
Terra

ATLANTA CLUSTER + SANTOS AND CAMPOS
High operational leverage, synergies and medium-term monetization

SERGIPE ALAGOAS
Developing basin, high long-term investment
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