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This document contains certain statements and information relating to Enauta that reflect current 

vision and/or expectation of the Company and its management concerning its business performance 

and in future events. Certain statements and information are based on estimates, projections, they 

indicate or imply results, performance or future achievements, and may contain words, such as 

“believe", “estimate", "expect", “envisage",  "probably will result" or other similar words or expressions. 

These statements are subject to various risks, uncertainties and assumptions.

We warn that several relevant factors may cause actual results to significantly differ from plans, 

objectives, expectations, estimates and intentions expressed herein, so that we cannot guarantee that 

projections or conclusions mentioned herein will occur and/or be materialized.  Under no 

circumstances shall the Company or its board members, officers, representatives or employees be 

liable towards any third party (including investors) for decision or acts of investment or business made 

based on information and statements contained herein, nor for indirect damages, loss of profit or 

similar event.  

The Company does not intend to provide shareholders with a review of statements or analysis of 

differences between statements and actual results, as well as does not undertake to update or review 

this presentation upon new information and/or future events. 

This presentation does not contain all the information required for a complete evaluation of 

investments in the Company.  Each investor should make their own evaluation, including related risks, 

in their investment-related decision. 

DISCLAIMER



CEO initial remarks



OPERATIONAL

↑ Conclusion of operating phases for FPSO Atlanta first oil 

↓ 14 kb/d production in 2Q24 impacted by 27-day maintenance in Atlanta

↑ FPSO Petrojarl I production return on July 26

↓ Manati production resumption postponed by the operator to 3Q24

CAPITAL

↑ Integration and share exchange with 3R expected to July 31

↑ Domestic bonds proceeds totaling R$2.7 billion at 7.2%-7.8% p.a. in U.S. dollars

↓ Decision to discontinue the purchase of FPSO Cidade de Santos

GOVERNANCE

↑ ENAT3 inclusion in IBrX100 index

2Q24 RESULTS

↑ EBITDAX of R$293 million, and adjusted by one-off items of R$381 million

↑ Net debt/EBITDAX LTM ratio remained at 0.8x

↑ FCF of US$41 million, US$31 million higher than in 1Q24

Highlights



Atlanta
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2Q24 Results
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2Q24 Highlights
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2Q23 3Q23 4Q23 1Q24 2Q24

Production (kboe/d) 15.6 4.3 15.3 25.5 13.8

Oil 9.9 0.6 10.1 21.3 13.8

Natural Gas 5.7 3.7 5.2 4.2 -

Net revenue (R$ million) 420 96 427 816 554

EBITDAX (R$ million) 319 (103) 265 618 293

EBITDAX margin 76% - 62% 76% 53%

Net income (R$ million) 41 (272) 68 209 (219)

Free cash flow (R$ million) (124) (389) (301) 46 244

Net debt (R$ million) (359) 191 649 835 879

Adjusted cash equivalents (R$ million) 1,848 3,717 3,477 3,914 6,884

LTM leverage (0.3) 0.2 0.8 0.8 0.8

Annualized leverage (0.3) - 0.6 0.3 0.5

Note: Leverage is Net debt/ EBITDAX for the period.

Recurring
EBITDAX

R$381 million (69%)
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Note: Operating cost (Cash) excludes royalties, special participation, depreciation, and amortization.
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Opex (Cash)Net revenue

OIL REVENUES AND COSTS PRODUCTION
R$ million

ATLANTA OPERATING COSTS
US$ thousand/day
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Atlanta and Oliva investments

DISBUSED CAPEX
US$ million

Capitalized interest

CAPEX

11* Note: Includes contingencies

TO BE DISBURSED (2024)
US$ million
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Free Cash Flow
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US$ million 2Q23 3Q23 4Q23 1Q24 2Q24

Net income 8 (56) 14 42 (42)

Depreciation and amortization 49 13 44 66 55

Interest and financial charges 1 14 (9) 10 82

Taxes (1) (14) 5 19 (19)

Working capital 76 35 (63) (52) 11

Operating Cash Flow 147 (4) (10) 86 91

Investments (173) (75) (34) (32) (38)

Long-term FPSO Atlanta financing - - - (36) (12)

Acquisitions - - (18) (8) -

Investments (173) (75) (52) (77) (50)

Free Cash Flow (26) (79) (63) 10 41



LIQUIDITY AND FINANCIAL HEALTH – US$ million

Debt profile extension
Strengthened cash position with US$486 million from domestic bonds
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Priorities

2Q24

4Q24

Proposed integration with 3R

FPSO Atlanta anchoring

New wells interconnection to FPSO

R$ 2.7 billion in capital raised

Investment decision
 Oliva Phase 1 
 Atlanta Phase 2

Expected closing 
Uruguá-Tambaú

ARO fund optimization and liability management

Share exchange and integration with 3R

FPSO Atlanta 1st oil and new oil marketing format

Expected closing

Parque das Conchas

Partnership with Westlawn in Atlanta

3Q24



Enauta & 3R integration



Scale and diversification: Among the largest and most diversified independent oil and gas companies

Value creation through operational, commercial, financial, and capital allocation synergies

Opportunity to develop new ventures and leverage competitive advantages in a consolidating market

Diversified reference shareholders and potential liquidity for global indexes eligibility

1

2

3

4

Enauta + 3R



POTENTIAL SYNERGIES OF THE INTEGRATED COMPANY

Positioning for growth

New businesses development

Diversification of operational, commercial 
risks and capital allocation

Access to heavy oil extraction technologies

Supply chain engagement

Talent attraction and retention

Infrastructure and logistics synergies

INTABGIBLE SYNERGIES

Transaction synergies with potential of up to US$1.2 billion

US$1.2bn

Alocação de Capital Custos Operacionais CapEx Comerciais TotalCaCapital Allocation Operational Costs Commercial

Liability management, 
Tax assets recovery

Operational and logistics 
overlap cut, insurance and 

corporate expenses

Logistics optimization, 
drilling campaigns and 
offshore procurement

Oil, derivatives and 
natural gas trading



Diversified shareholders base

Participações S.A.

100%

New Co



Q&A
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