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This presentation may contain statements that present
expectations of the Management of Mills Locação, Serviços e
Logística S/A (“Mills”) about future events or results. Such
statements are based on beliefs and assumptions of our
Management taken with our best knowledge and
information to which Mills currently has access. All
statements, when based on future expectations, and not on
historical facts, involve various risks and uncertainties, and
are not performance guarantees. Mills and employees
cannot guarantee that such statements will prove to be
correct. Such risks and uncertainties include factors relating
to the Brazilian economy, the capital markets, the
infrastructure, real estate and oil and gas sectors,
competitive pressures, among others, and governmental
rules that are subject to change without notice. For
additional information on the factors that may give rise to
results different from those estimated by Mills. please
consult the reports filed with the Comissão de Valores
Mobiliários – CVM.

Disclaimer



Net Revenue
Record of R$ 432.6 MM in
4Q24 and R$ 1.6 billion in
2024, growth of 17.8% versus
4Q23 and 14.3% versus 2023.

Distribution of 
proceeds
Distribution of the largest
amount of proceeds in the
company's history, totaling
R$143.3 MM in 2024, with a
payout of 50% and a dividend
yield of 6.36%

Operating Cash Flow
Operating cash flow of R$ 144.2
MM in 4Q24 and R$ 552.1 MM
in the year, up 21.7% and
24.3%, respectively

Highlights
4Q24 and 2024

Sustainable Growth with
Discipline and Synergy

In 2024, we consolidated our strategy
with financial discipline, operational
efficiency and customer proximity,
maximizing synergies and advancing the
ESG agenda for sustainable growth.

Cash net income²
Consolidated of R$113.1 MM
in 4Q24 and R$427.0 MM in
2024, with a net margin of
26.1% and 27.1%,
respectively.

Adjusted EBITDA¹
Consolidated of R$ 210.2 MM
in 4Q24 and R$ 760.1 MM in
2024, growth of 10.1%
compared to 4Q23 and 8.5%

above 2023.

¹Excluding non-recurring items. Not audited
²Considers offsetting PIS/Cofins credit on inputs and offsetting other taxes.
³Net debt/Adjusted EBITDA

Leverage
Leverage of 1.4x³, giving us
room to capture opportunities
and boost our sustainable
growth.

Distribution of Earnings
Distribution of Earnings

Distribution of Earnings
Distribution of Earnings



Achievements
and Awards

ESG
Our sustainability journey
continues, reaffirming our
commitment to practices that
transform the present and build a
more responsible future.

New Indexes
Entry into the ICO2 (Carbon
Efficient Index) and IGPTW
(GPTW Index) indices,
highlighting the company's
commitment to sustainability
and excellence in the
workplace.

B Company
The first Rental equipment
company in Brazil and the
first listed company in the
sector worldwide to be
certified as a B company.

Recognition
Once again, we have been
recognized by Great Place to
Work, ranking 19th in the
Regional ranking as one of the
best companies to work for in
Brazil, reflecting our
commitment to an exemplary
work environment.

Awards
Recognitions that reflect our
excellence and innovation in
various areas.

IAPA Awards 2024
“Best Rental Company of the
Year” by the IAPA Awards
2024 (International Awards for
Powered Access).

Largest rental 
company
Voted the largest access
media rental company in Latin
America, coming 22nd in IRN's
“Access 50” ranking.



Progress in revenue diversification, linked to greater
predictability

¹Over 12 months

4Q23 3Q24 4Q24

33%

45% 44%

+ 11 p.p.

Company's Net Rental Income - Long Term¹ (%)

JM reinforces our strategy of bringing 
greater cash flow predictability, reducing 
cyclicality, without specific concentration 
of client segments and with a balanced 
product portfolio

44%
We serve our more than 10,000 customers 
with a single platform. This is a proof of our 
successful strategy of increasingly 
becoming a multi-product company. 

Net rental revenue by product (4Q24)

58.6%
AWPs

9.0%

Forklifts and Forklifts 
with pallet trucks

15.7%

Yellow Line and 
Adapted Trucks

15.0%
Formwork & Shoring

1.7%

Others
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4Q24 and 2024 results
Solid revenue expansion in all business units

17.8% growth as compared to 4Q23 and 14.3% compared to 
2023. This result was mainly driven by the expansion of Net 

Rental Revenue, which increased 8.3% in 4Q24 compared to 
4Q23 and 16.6% in 2024 compared to 2023.

Adjusted EBITDA¹
R$ MM

¹Excluding non-recurring items. Non-GAAP - Information not reviewed by independent auditors.

52.0%

40.9%
47.4%

46.7%

48.6%

47.7%

Adjusted EBITDA Margin % Adjusted EBITDA Margin ex-sales %

Net Revenue (by type) 
R$ MM

Growth of 10.1% in Adjusted EBITDA and 

margin of 48.6%. Increase of 8.5% in 2024, 

with a margin of 48.3%.

332 384 398

1.239
1.445

10 14 16

46

54

26

4Q23

22

3Q24

18

4Q24

93

2023

77

2024

367 419 432

1.378

1.575

+17.8%

+14.3%

Rental Sale of new and semi new equipment Others
Ajusted EBITDA¹

191 199 210

701
760

4Q23 3Q24 4Q24 2023 2024

+10.1%

+8.5%

50.9%

49.1% 48.3%

48.9%



Adjusted operating cash flow grew 21.7% in 4Q24, reaching 

R$144.2 million , driven by increased investments and efficient 

management of machine purchase and payment schedules.

In 4Q24, Mills' net profit totaled R$75.7 million , 

with a net margin of 17.5%, in 2024 there was 

growth of 2.5% compared to 2023 and a net 

margin of 18.1%.

Cash Flow

¹ For the adjusted operating cash flow, interest paid, investment in leases, interest and net asset and liability monetary variations are disregarded. For the firm's free cash flow, cash flow
from investing activities and acquisitions of lease assets are also disregarded.

Consistent operating cash generation with expansion in the conversion of EBITDA into cash 

Net Income
R$ MM R$ MM

4Q24 and 2024 results

81 71 76

278 285

-20

-15

-10

-5

0
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25

0

100
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300

400

500

600 22.1%

4Q23

16.9%

3Q24

17.5%

4Q24

20.2%

2023

18.1%

2024

-6.5%

+2.5%

Net Profit Net Margin

118
205

144

444

552

4Q23 3Q24 4Q24 2023 2024

+21.7%

+24.3%

Adjusted operating cash flow (OCF)

62.8%

106.7%

70.6%

Adjusted FCO % EBITDA CVM

64.4%

74.4%



Leverage and Debt Profile

• Net Debt/Adjusted EBITDA LTM = 1.4x

• CP Net Debt/Adjusted LTM EBITDA = 0.3x

R$ MM

R$ MM

Debt repayment schedule

1.748

987

793

Principal

33

Interest

1,780

Gross Debt Cash/Bank 
deposits

Net Debt

12.1%

87.9%

Short Term Long Term

Indebtedness - 31/12/2024
Strategy of optimizing the capital structure to generate efficiency

Indebtedness

157 157 147

297 297
213

147 147

98

Cash 2025

15

2026

11

2027

6

2028

1

2029 2030 2031 2032

793

255

173 158

303 298

213

147 147

Debentures Others

Optimization of the capital 

structure

• 10th  issue of debentures: R$ 500 million in two 

series, being: 

• 1st series at the cost of CDI + 1.15% and a 
term of 5 years

• 2nd series at the cost of CDI + 1.30% and a 
term of 8 years

Average Cost
CDI + 1.6% p.a

Average Term
3.9 years



Results
Business Units



Adjusted EBITDA totaled R$170.9 million in 4Q24 and R$619.3 million in 
2024, an increase of 8.2% in relation to 4Q23 and 10.7% in relation to 

2023, with an EBITDA margin of 46.3% in the quarter and 46.5% in the year.

Growth in rental revenue in 4Q24 and in 2024, driven by the 
expansion of the Heavy category and Mills' entry into the 

Intralogistics business unit.

Financials

Net Revenue (by type) Adjusted EBITDA¹

¹Excludes non-recurring items and sales results. Unaudited information

R$ MM

Rental (Light, Heavy and Intralogistics)

158 168 171

559
619

20

40

0

400

800

1.200

1.600
50.6%

47.9%

4Q23

46.6%

45.6%

3Q24

46.3%

45.1%

4Q24

48.8%

46.9%

2023

46.5%

45.9%

2024

+8.2%

+10.7%

Adjusted EBITDA¹ Adjusted EBITDA Margin % Adjusted EBITDA Margin ex-sales %

281 330 340

1.047
1.228

5 9 9

18
28

26

4Q23

22

3Q24

21

4Q24

82

2023

77

2024

312 361 369

1,147

1,333

+18.2%

+16.2%

Rental Sale of new and semi new equipment Others



Net Revenue (by type) Adjusted EBITDA¹

¹Excluding non-recurring items. Non-GAAP - Information not reviewed by independent auditors.

R$ MM
R$ MM

50 54 58

192
217

28
25

4

4Q23

5

3Q24

5

4Q24

11

2023 2024

55 59 63

231 242

+15.5%

+ 5.1%

Rental Sales Others

60.2% 52.8% 62.1%

33 31 39

141 141

-100

0

0
25
50
75

100
125
150

4Q23 3Q24 4Q24 2023 2024

+19.1%

-0.1%

Adjusted EBITDA¹

61.1%

59.5%

58.0%

58.0%

Adjusted EBITDA Margin %

Adjusted EBITDA Margin ex-sales %

Financials

Formwork and Shoring

Growth of 15.5% in net revenue in 4Q24 vs. 4Q23, driven by 
the higher average price and the increase of projects in the 

period. In 2024 we grew 5.1%, due to sales made in 2023, 
excluding this effect, the growth was 10.4%.

Adjusted EBITDA totaled R$39.3 million in 4Q24 and R$140.8 
million in 2024, with a margin of 62.1% and 58.0%, respectively
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To ask questions :

click on the Q&A icon at the bottom 

and type in your NAME, company and 

language. When you are announced, a 

prompt to activate your microphone 

will appear on the screen and you 

must then activate your microphone 

to ask questions. 

Ask your question:

Q&A
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Investor 
Relations

http://ri.mills.com.br

ri@mills.com.br

Millsbr

@millsoficial


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14

