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NOTICE TO THE MARKET

Ratings Update

Joinville, March 21, 2026 — Tupy S.A. ('‘Company', B3: TUPY3) hereby informs its shareholders and the market in

general that S&P Global Ratings (‘agency') has downgraded the corporate rating to “BB”, from “BB+” on the global

scale, with negative outlook.

The agency’s national scale division downgraded the rating to “brAA” from “brAA+”, with negative outlook.

Gueitiro Matsuo Genso
VP of New Businesses and Innovation
Investor Relations Officer
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