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DISCLAIMER

25 T/ TUPY

The material that follows is a confidential presentation of general background information about Tupy S.A. and its consolidated
subsidiaries (together, the "Company") as of the date of the presentation. It is information in summary form and does not purport to be
complete and is not intended to be relied upon as advice to potential investors.

No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy, fairness or
completeness of the information presented or contained in this presentation. Neither the Company nor any of its affiliates, advisers or
representatives, accepts any responsibility whatsoever for any loss or damage arising from any information presented or contained in
this presentation. The information presented or contained in this presentation is current as of the date hereof and is subject to change
without notice and its accuracy is not guaranteed. Neither the Company nor any of its affiliates, advisers or representatives make any
undertaking to update any such information subsequent to the date hereof. This presentation should not be construed as legal, tax,
investment or other advice.

Data in this presentation was obtained from various external data sources, and the Company has not verified such data with
independent sources. Accordingly, the Company makes no representations as to the accuracy or completeness of such data, and such
data involves risks and uncertainties and is subject to change based on various factors. This presentation is strictly confidential and may
not be disclosed to any other person.

This presentation contains forward-looking statements. Such statements are not statements of historical facts, and reflect the beliefs
and expectations of the Company’s management. The words "anticipates,” "wishes,” "expects,” "estimates,” "intends,” "forecasts,”
"plans,” "predicts,” "projects,” "targets" and similar words are intended to identify these statements. Although the Company believes
that expectations and assumptions reflected in the forward-looking statements are reasonable based on information currently available
to the Company's management, the Company cannot guarantee future results or events. You are cautioned not to rely on forward-
looking statements as actual results could differ materially from those expressed or implied in the forward-looking statements.
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Securities may not be offered or sold in the United States unless they are registered or exempt from registration under the U.S.
Securities Act of 1933, as amended (the “Securities Act”). Any offering of securities to be made will be made solely by means of an
offering memorandum. This presentation does not constitute an offer, or invitation, or solicitation of an offer, to subscribe for or
purchase any securities, and neither any part of this presentation nor any information or statement contained therein shall form the
basis of or be relied upon in connection with any contract or commitment whatsoever. Any decision to purchase securities in any
offering of securities of the Company should be made solely on the basis of the information contained in the offering document which
may be published or distributed in due course in connection with any offering of securities of the Company, if any. This presentation is
being made only to investors that, by means of their attendance at this presentation, represent to the underwriters and the agents that
they are “Qualified Institutional Buyers” as that term is defined in the Securities Act.




3Q17 HIGHLIGHTS s NI/ TUPY ‘

Consistent growth and margin recovery

= 141.7 Thousand tonnes, up 19.4% against 3Q16 due to higher sales in the
domestic and foreign markets.

Revenues = RS$S962.7 million, 26.2% up to 3Q16.

Adjusted = RS163.4 million, up 64.0% on 3Q16 and equivalent to 17.0% of 3Q17 total
EBITDA revenues.

Operacional = Generation of R$96.3 million in 3Q17, against consumption of R$9.2 million in
Cash Flow 3Q1e.

= R$76.4 million in 3Q17, significant increase against 3Q16 (R$9.0 million).

Interest on = RS$S50.0 million to be paid in November 2017, totalling R$150.0 million in 9M17,
e []14Y; corresponding to a dividend yield of 6.5%.




SALES VOLUME s NI/ TUPY

Volume [kton] Machining [% automotive volume]

21% 21% 20% 21%

+11% 19%
539
485
3Q16 4Q16 1Q17 2Q17 3Q17
CGl [% automotive volume]
+19.4%
+1%
142
122 117 120 130 119 123 135 140 16%
15% 15%
14% 12%
3Q15 4Q15 1Ql6 2Q16 3Ql1l6 4Q16 1Q17 2Q17 3Q17 3Ql16 3Q17
12mMm  12M

3Q16 4Q16 1Q17 2Q17 3Q17



REVENUES
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Revenues [mBRrL)

Origin [% revenues]

19% 0
9% B A 27.7%

81% Qg A 255

FM

+5%

921 963
856 872 860 851 763 782 855

3Q15 4Q15 1Qi16 2Ql16 3Qi16 4Ql16 1Q17 2Q17 3Qi17

1) Includes light, medium and heavy commercial vehicles

+5%

3,521
3,345

3Q16 3Q17
M 12m

11% 20%
Europe ' \ LatAm

62%

NAFTA

Application [% revenues]

16%

\ Passenger
cars

51%

Commercial
vehicles?
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=, AUTOMOTIVE DOMESTIC MARKET

Passenger cars [M BRL]

Commercial vehicles [Mm BRL]

228 T/ TUPY ‘

Off-road [M BRL]

' 5.4%
of revenues

52

3Q16 3Q17

/" 8.4%

of revenues

81

3Q16 3Q17

3Q16

Ve
~ 2.1%

of revenues

3Q17



@;ﬁ AUTOMOTIVE FOREIGN MARKET

INVESTOR
RELATIONS

Passenger cars [M BRL]

Light commercial [m BRL]

Med. & heavy comercial [M BRL]

3/ TUPY ‘

Off-road [M BRL]

‘ 10.2%

of revenues

@

98

3Q16 3Q17

29.1%

' of revenues

281

213

3Q16 3Q17

13.5%

' of revenues

(324%)

130
106

3Q16 3Q17

 \ 25.0%
of revenues

240

156

3Q16 3Q17



HYDRAULICS

Domestic and Foreign Markets [M BRL]

) )
Domestic Market ®-

s NI/ TUPY ‘

Foreign Markets @;ﬁ

\

3.3%
of revenues

2

29

3Q16 3Q17

3Q16

2.9%
of revenues

(335%)

3Q17



COGS AND SG&A s NI/ TUPY

COGS by nature 3Q17 %] Variation of main costs by nature (%]

+24%

Raw 399
. 321
materials
3Q16 3Q17
+14%
164 187
Labor .
3Q16 3Q17
+31%
Maintenance 66 87
I Raw materials Energy & third parties
I Labor, profit sharing & social benefits Depreciation
B8 Maintenance & third parties Others 3Q16 3Q17
3Q16 3Q17 Fixed Costs Maua
OGS 655.9 mBRL +18.6% 778.2 mere -10.5 mert
Gross Margin 14.0 % +5.2pp 19.2 % +1.1«%
SG&A
61.8 MmBRL +18.4% 73.2 M BRL



ADJUSTED EBITDA AND NET INCOME AVESTOR W TUPY
Adjusted EBITDA msrijand EBITDA margin %]

16.0% 15.9% 15.5% 17.0%

13.1% 14.0% 14.0% 13.6%
11.4% ? 11.3% 11.5% —_—

+2%

USD/BRL

3.54 \USWBRL 468 477
3.25 N USD/BRL
3.16

£ 3
137 138 133 97 100 28 120 106 163
] — m BN
3Q15 4Q15 1Q16 2016 3016 4Q16 1Q17 2Q17 3Q17 3Q16 3Q17
12M 12M
Net income msri] and net margin (%)
7.1% 4.3% 20% 340  12% 5.5% L7%  1.9% 11%  -1.1%
/\MV_\/ L
60 38 47 /6 35
I 17 o o 16 ] — v
—
-179
3Q15 4Q15 1Q16 2Q16 3Q16 4016 1Q17 2Q17 3Q17 3Q16 3Q17
12M 12M

* The adjusted EBITDA was positively impacted by the non recurring revenues amounting to R$11,0 million. Excluding this effect,
adjusted EBITDA margin would be 16.0%. 9



WORKING CAPITAL

Accounts receivable (msry and DSO [days]

25 T/ TUPY

Inventories (m srL) and DIO [days)

60 63 57
50 47 -
£33 571 550

455

3Q16 4Q16 1Q17 2Q17 3Q17

Accounts payable (meri) and DPO [days]

544ﬂ

43 44

374
) i

3Q16 4Q16 1Q17 2Q17 3Q17

48

410
372

Working capital imsrijand CCC [days]

(+10 days >

N TS v
48 48
43
38 39/_—
370 390
325

302 302

3Q16 4Q16 1Q17 2Q17 3Q17

66 1
60 62 58
/\3

582
525 526 540 514

3Q16 4Q16 1Q17 2Q17 3Q17
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INVESTMENTS
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Investments 3Q17 vs. 3Q16 [mery]

Investments 9M17 vs. 9M16 [m Bru]

35

33

13

a
Strategic’ Maintenance Total

B 3016 M 317

19.

Strategic’ Maintenance Total

B omics Il om17

36

) Strategic investments related to new machining projects

1) Includes intangibles

11



FREE CASH FLOW

[M BRL]

Net interest

B ocF B Taxes

88.9

-42.0
-38.6

-49.9 -29.4
-50.9
-29.4
-20.2
3Q16 4Q16 1Q17

228 T/ TUPY ‘

Investments
67.4
37.4 ~
>~ 96.3 M BRL
-50.5
_/
-29.0
-39.7
2Q17 3Q17

) Increasing operational results leading to strong cash flow generation

12



RELATIONS

DEBT STRUCTURE — SEPTEMBER/2017 o &/ TUPY

Debt [v BRL]
- Foreign currencies Domestic currency 1,113
948
229
346

719

WZM 467

109
Cash Up to 12 months 2018 - 2019 2020 - 2025 Gross debt
Currency distribution [% total] Net debt/Adjusted EBITDA LTM

.
00X

1.87x

1.63x 1.64x 1.69x

1.52x 1.49x
76% 134X | ¢,

Domestic [l Foreign

Debt
Cash

28%
3Q15 4Q15 1Ql6 2Q16 3Q16 4Ql6 1Q17 2Q17 3Qi17

13



DISPOSAL OF THE STEEL SHOTS BUSINESS s NI/ TUPY ‘

Motivation for the transaction Conditions

= Low synergies with other businessess and Company’s = Deal approved by CADE (antitrust agency) in August 2017;
strategy;

) = 2/3 of the transaction value will be paid in kind as this
* Product with low added value;

product is used as raw material.
= R$30.4* million of net revenue in 2016, corresponding to
0.9% of total Tupy’s revenues in the period, with negative
EBITDA of R$S0.9* million.

) As in the case of the partial reduction of activities in Mau3, the disposal of this business
is aligned to Tupy s strategy to enhance the rentability and the return on the invested
capital

* Including the internal consumption
14



DISTRIBUTION OF DIVIDENDS & INTEREST ON EQUITY (IOE) s NI/ TUPY

Historical IOE and Dividends (mgrv]

Proposed IOE and Dividends - 2017 (v srt]

5.8%

4.0%

0.8% 1.0%

100

25 25
2013 2014 2015 2016

== Dividend Yield*

= Consistent increase in return to shareholders, despite the
incidence of non-recurring costs in 2016

= 257 M BRL paid between 2013 and 2016

* Considering last trading session of each quarter

6.5%

4.5%
Z'i%/'/

200
Payment Payment Payment
Jun. 28t Aug. 31t Nov. 30t
50 50 50 50
1717 2717 3T17 4T17 2017

=¢— Accumulated Dividend Yield*

= Payment of interest on equity and dividends in the amount
of 200 M BRL, related to the fiscal year 2017, with quarterly
distribution

= Proposed value considers an optimum structure of capital,
minimum cash policy and investment opportunities

15



SUMMARY — GENERATING VALUE TO SHAREHOLDER s NI/ TUPY ‘

n Increase operating margins;

n Discipline on investments;
B Working capital management;
EY Cash generation;

B} Efficiency in the utilization of assets.

» Closing of foundry activities in Maua plant

B Disposal of the steel shots business

) Significative improvement on operational results, despite BRL appreciation
16
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